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ZTov Topéa TNG olKovopiag X.A.

Xpnpotiotipro: Znteital avriopaon pe 1o PAEppa otig oredveic ayopég

Behktiopévo to kAo amd Ty Nie amokMUAK®GT] TOV TETPEAATKMV TIUAOV, CNTOVUEVO 1 OVAKOYT
07O TOUTAO HETE oo afpoloTIKEG anmmAeles 7 O16. evpd! X10 emikevpo kot o1 cuvedprioelg Fed,
EKT.

Me apvnrikd mpoonpa ohokAnpwacay T suvarlrayég g [apackevng ol facikol deikteg Tng Wall
Street (Dow Jones -1,23%, S&P 500 -0,52%, Nasdaq -0,31%, Russell 2000 -0,29%), kabdg ot
PEVOTOTOINCELS EMEKTAOMNKAV KOl TEPAY TOL TEXVOAOYIKOV KAAIOVL.

Me puktd mpoonpa Kivovvtot ot peydieg Ayopég Aciag kot Eipnvikov (apyia oty Taifav), evo yuo
N 0voOIKO avorypa mpoidedlovv ta futures TV PEYAA®Y EVPOTATKOV AyOP®V, LLE TOVG ATYOVS
aYOPOGTEG VO EVOOPPHVOVTOL KOL OO T LUKPT] VITOYDPTON TOV TIUMV TOV TETPEAAIOV.

Yta 115 $/Bapéh vmoympet to Brent, v dpa mov ot Xovot g Yepévng avakoivooav 0Tt
eCamélucav emOEGEIS 0 TETPEAATKES EYKATAGTAGELS KO AlepodpoOpLa TG Laovdwkng Apafias. H
Yaovdikn Apafia avoyaitice drones kot TVPAOAOVS TAV® OO TNV TPOTEVOVGH Pldvt Ko voTieg
TEPLOYES TNG YDPOC.

O Apepkavog mpoedpog Ntovaivt Tpaurm dAmoe 0T «wAnoialer  dpo. e oaTopacng, o Go.
katainéel o oopupawvio. ue v Texepovn 1 av Qo emovoldfer tig embéocels, kabwg ot aneilés tov Ipav
ko1 Twv XovO kata Auepikavav atn Méon Avatoin ovveyilovy va oavlovoviory.

YrevOopileton 6t1 | Moody’s Ratings oAokApmoe TV TeplodikY| EXaveSETAOT TG TIGTOANTTIKNG
a&lordynong g lN'aAriag, dStutnpdvtag 6To EXIKEVTPO TIC ONUOCIOVOUIKES TPOKANOELS, TNV
TOMTIKY] aoTAOEID KOt TNV EMOEIVOOT TOV CLVOINKAOV SUVEIGLOV, CNUELOVOVTOS OTL «1) abENon Tov
INUOGLOL YpEovg Kat 1) eEacBEvnon g duvatdtnTag EELANPETNONS TOV ATOTEAOVV PaCIKEG
MOTOMTTIKES TPOKAN 6. O oikog dotpnoe v a&tordynon ™ Naidiog otn Pabuida “Aa3”
ne apvnrikég mpoontikég (outlook). H gfdoupdoa mov Eekivnoe, Bempeitor KabBopioTikn Yo Tig
Atebveig Ayopéc kaBmg, COLPMVA LLE TO OTKOVOUIKO NUEPOAOY10, EIVOL TPOYPUULATICUEVEG O1
ouvvedpldoelg - avakovacels g Fed ya 11g 28/10, Tng ECB Yo t1c 29/10 xoi g BoJ o tig
30/10. H ovvedpiaon g BoE sivou mpoypappaticpévn yua 1ig 5/11. H Fed éyer mAéov e16éABel oty
nepiodo GG, TPV amd T cvvedpiaon Tov OktwPpiov. Extog amd 11 cuvedpraocelg Tmv
Kevtpwov Tpomelmv, to evolapépov 6to eEmTEPKO Bo Tapapeivel oTadepd EGTINGUEVO OTIG
ETOPIKEG AVOKOIVADGELG TOL Y’ TPIUNVOL KAOADS 6TV €1KdVo puraivel dSuvatd kot o KopuPikog kKAAd0g
¢ texvoloyiag. Zopemva pe v Beta Sec., «tnv Tpity 27 Oxtwppiov, mpiv amod to avoryuo,
ovarxorvavooy ot Boeing, Coca-Cola ka1 PayPal, evo ueta to kleioo axoiovfodv o1 Robinhood
ka1 Visa. Tnv Tetaptn 28 Oktwpfpiov, mpiv amo v Evopln twv ovvailaymv, onuoaievovy ot Aon,
ADP, Etsy ko1 GE Vernova, eva uetd 1o xleioio to evoiopépov atpépetar otig Alphabet, Microsoft,
FedEx, Ford ka1 ServiceNow. Tnv Iléumtn 29 Oxtwpfpiov, ocipa Eyovv ot Bristol Myers Squibb,
Caterpillar, Eli Lilly, Mastercard ko1 Merck, mpiv omo to avoryua, eve UETA T0 KAEIOWO
ovoxoivawvooy ot Amazon, Intel, Mondelez, Rivian, SanDisk, Starbucks, Strategy ka1 Twilio. Télog,
v Hopaokevn 30 Okxtwfpiov, Tpiv amo v évopln s ovvedpiaons onuoaiedovy o1 AbbVie kou
Chevron, eva avauévoviar kot ta amoteléouato s ExxonMobily. EpyOuevol «eviog v Telyovy,
o¢ emPePaimon g motoAnmTiKng a&loAdynons “BBB/A-2” yio v EALGSa mpoydpnoe  S&P,
STNP®VTOG 6TAOEPEC TPOOTTIKEG 6TO EAANVIKG a&10ypeo. A&ilel vtevOHoN g OTL amoteAéopaTa
evveaunvov avakowvmvovy kotd oelpd ot EYPQB 29/10/2026, ITEIP 30/10/2026, AA®A
30/10/2026, ETE 5/11/2026, BOCHGR 5/11/2026, OPTIMA 11/11/2026, CREDIA 12/11/2026.
Extog anod ta tpanelikd amoteAéopata kot cOpemva pe v Beta Sec., yio v fdopdda mov
Eexivnoe, v Tpit 27 OxtwPpiov dnuocievetl o Aedviig Agpompévas Avav. Ty Iopoackevn



30 OxtwPpiov, Tptv amd v Evapén tng cvvedpiaong, avakotvaver o OTE -0,10%. Téhog, n CPI
Kot 1 NEKaG avaKovdvouV T OTOTEAEGHOTO TNG OMOEKAUNVIG OIKOVOUIKNG ¥PNONS TOVG GTO
tého¢ NG efoopdodas. Tnv Iapackevn, 30 OxtwPpiov, ANyel n Tpobecuia yio vo OTavINGEL M
General Logistics System (GLS) av 6a ayopdoet 1o vworouro 80% g ACS évavtt elayioTov
TN HOTOG 296 ekat. evpd, aveBalovtag ™ cuvoAlkt amotiunon g ACS ota 370 exart. evpd, pali
pe ta 74 exot. vpd mov giyav 600t 10 2024 yia to Tp®dTo 20%. EV 100 peta&v, o Bpalidvog
TpOEdPOC NG Kevipoaplotepdc Aovig Ivdoiov Aovra vra ZilBa emaveleréyn y0eg Kvprakn
eEaoparilovtag €101, KOVTIPU OTIG EKTIUNGELG TOAAGDV, TETaPTN OnTeia oTo KopLPaio a&impa, OHmg
0 aVTITAAOG TOV, O GLVINPNTIKOS YEPOLTloTHS PAGBLov MToloovapov, apvidnke va
avayvVoPIGEL TNV NTTO TOV KOl 0VOKOIVMOGE TNV TPAOEGT] TOV Vo, SIEKIIKNGEL TNV AKVPMOT| TNG
dwdwkaciog. Mével va pavei 1 onpepvn avtiopaon g petoyns ™s ALWN. And exel kat mépa, o
I'evikdg Agikng tov EAAnvikov Xpnpatiompiov épyetat amd 600 GuVEXOUEVES TTOTIKEG
ovvedplloets, e afpotoTikég ammieteg 4,28% Kot 0 KAAOIKOG deiktng TV Tponel®dV 0md 160m0GES
apVNTIKEG CLVESPLACELS, e afporeTIKEg amdAgieg 8,7%. Kat o1 600 deiktec vmoymdpnoav o€
YOLUNAG TPIVOV, EVD 1) GLVOMKN KEPaAatomoinom tov X.A., 610 TTOTIKO dUEPO, AOpoLcE
am@AELES 7 O16. VPO (1) KaBoTOVTAG TPDOTO {NTOVUEVO TNV TPOCTAOELD OVTIOPOONC, £0TM KOl
TEYVIKOV YOPOKTIPAL.

Yopemva pe v Beta Sec., «pio e avakopym eivon mhovi oty évapén g onpePVIg
ovvedpilaoMG, EMEITA OO 0VO NUEPES CNUAVTIKAOV OTOAEIDV. 26TOGO, 1 cuvexllopevn afefardtntoa
oT1g Atebveig Ayopéc avopévetal va dtotnpnost T LETOPANTOTNTA GE VYNAA EMITES Y.

Ao onuepa, ot petoyéc g [TATII Oa eivon drampaypotedoiues ympig 1o toco €0,0500591357 ava
petoyn (kobopd moco: €0,0475561789 avd petoyn).

ZTOV EMUYELPNHOTIKO TOHEQ

AEH: Néeg agprootpofriikéc povadoeg S8 MW og P6oo ko Ko

O emevoLTIKOC GYEJACUOG EVIGYVEL TNV EVEPYELNKT EMAPKELN TOV OVO INUOPIA®V VNomv. Ot
oVYYPOVEG £YKaTAoTAGELS eEacpaAilovy Tayela avTamokpion otig arypés nmonc. [Hapdiinia
pemvetatl aotntd to TeptPaAloviikd amotinwpa. Tnv evepyeloky] ETAPKELD KoL TNV 0CPAAELD
eodlacpov og Podo kat Ko evioyvet o Omrhog AEH +1,99%, pe v £yK0Td6TO0N TEGGAPOV
VE®V 0EPLOGTPOPIMK®V HOVAS®V GUVOMKNG 1oYV0G 58 MW 6TouG 6TaOHOVG NAEKTPOTOPAY®YNG
TV 000 vnolwv. Ot gpyacieg yio TNV €YKaTAoTaoT TV 000 povadwv otn Zopwviy Podov £xovv nom
Eexvnoet, evd evtog OKToPpiov avopéveTal Vo EKKIVI|GOVV Ol VTICTO(ES EPYACIES KOl GTOV
otafuo e Kw. Xt Pddo e1dwotepa, mpdkeitat yioo v tpitn avoPdduicn 6to pyosTtdoto g
20pmVNG, LE TIG dVO TPONYOVUEVEG Va €YoV 0AoKAN POl TNV TedevTaia dtetio. H évapén
Aertovpyiog Twv vEmV povadwv oe POoo kot Ko tomobeteitan 1o kKaiokaipt Tov 2027. Tlpdketton yo
1é60€ep1g povadeg tomov Titan 130, ovopaotikng toyvog 14,5 MW 1 kabepio kot Babpod amddoong
33%-34%. O1 povadeg elvat OUTAOD KOWGIHOV Kol EVOOUATOVOLV TEYVOAOYIES Y10 TOV TEPLOPIGLO
TOV EKTOUTAOV APV POTOV Kot COUTIOI0V. Baoikd yopaktpliotikd Tov VE®V, EDEMKTOV
pHovadwv givor 1 dvvatotnta Tayelag ekkivone. Xpetdlovion mepimov 10 Aemtd yio va Eekiviicovv
KOl VoL @TAGOVY GTNV OVOLAGTIKT] TOVG 16D, YEYOVOS TTOV TOVG EMLTPETEL VOL LVTOTOKPIVOVTOL AUETOL
oT1G peTaforéc g {Tnong Ko oTig avdykeg Tov nAektpikod cvothuatos. H teyvoloyio SoOLoNOx
7OV YPNoLomolovV meptopilet Tig exkmopunég o&ewdimv tov alwtov (NOX) kot povo&eldiov tov
avBpaxa (CO), yopig va aratteiton £yyvon vepov. Tapaiinia, n aviikatdotoon tov Papéog
netpehaiov (HFO) and vtiled (LFO), oe cuvdvacud pe To GUGTALOTO TEPLOPIGHOD TOV PUT®V,
avapéveTol vo, cuParel ot peiwon Tov TePPAALOVTIKOD ATOTLTMOWNATOS TOV oTabudV. To eninedo
BopvPov twv vémv povadmv dev Ba Eemepvd ta 65 dB ota Opro towv otabudv. H gykatdotoon tov
VEOV HOVAO®V OVOUEVETOL VO WENCEL TNV TTOPOy®YIKN dvvotdtnta TV otadumy ot Podo kot tnv
Ko, evioybovtog v evepyelokn endpkeln TV dVO VIGLOV. ZNUELOVETAL OTL 1] AEITOLPYiO TOVS MG



EVEMKTEG LOVAOEG TAPAYMYNG Bal EMTPETEL TV TAXELD KAAVYT TOV AVAYK®OV TOV GUGTHUATOC KO
TN GUUTANPOUOTIKY AEITOVPYia TOVG pE TIC povddeg Avavemoipumy IInyov Evépyeiag. TTapdAinia,
N avénon g O10BECIUNG TOPAYOYIKNG 10YVOG OVOUEVETAL VO EVIGYVCEL TNV EVEPYELNKT] EMAPKELN
P6dov kot Ko kat va copfdiet otov mteplopiopd tov k6otoug tov Yanpeosiav Kowig Qeélerog
(YKQ). Ta 600 véa épya oe Zopwvn Podov (I pdon) kot Ko evidocovtal otov euputepo
oyedlacpd Tov Opidov AEH +1,99% yia v avaBadpion twv vmodopudmy NAEKTPOTAPUY®YNG OTA
ynotd kot v gvioyvon g eveMEiag Tov NAeKTpKod cvotpatoc. A&ilel va onpewmdei 6t to 2025
avTioTor o £PYa EKGLYYPOVIGHOD 0AOKANPGONKAY 68 oTafpovg Tapaymyng g AEH +1,99% ota
ynotd Zoavtopivn, Podo (A’ don) kol Kpnn, eved vopitepa gétog ohokinpondnkav e Podo (B’
eaon), Xio kot Aéofo. Me 1o véo Zrpatnyiko miavo 2026-2030 vyovg €24 dve., o Opiog AEH
+1,99% ocvveyilel va emevodel GLGTNUATIKA GE £vaL VEO EvEPYELOKO LLOVTELD Tov Paciletal otnv
eveMéia, TV TEXVOLOYIKT KavoTopio Kot Tig dtacvvoéoels. H avantuén AIIE og peydin khipoxo
ovvoLALeTan e ETEVOVGELS GE GUOTNLLOTO ATOOKEVLGTG KOl EVEAIKTN TAPAY®YY| EVEPYELOGS, KOOMC
Ko PE AVGELS Ol eiplomg evEPYELNG ASI0TOIDOVTOS EPYOAELN TEXVITAS VO HOGVVIS Y10, TNV
evioyvon ¢ otabepdTnTOg KOt TNG ATOS0TIKOTNTOS TOV GUGTYLLOTOG.

AIEONEIZ ATOPEZ

EYPQIMH

MiKTa 01 EVPMAYOPES PETA TIS UTAOAELEG

H ®pavkeovpt evioydetar 0,4%, to Aovdivo vroympel 0,1%, to [Mapict vyniotepa katd 0,6%, 1
Madpitn yaver 1%, 1o Mikavo kepdilet 0,4%. Xto enikevtpo 1 TE(VNTH VONULOGLVN Kot Ol
ATOQAGELS KEVIPIKAOV Tpameldv. AvtiBeTa TPOOTLO GTA TO HEYAAN EVPMOTAIKA YPNLATICTHPLOL,
KaOmOG PEATIOONKE TO EMEVOVTIKO KA LETA TIC 10YLPEC OMDAELEG TNG TPONYOLLEVNS EROOLADNG,
EV LECH OVIOLYLDV Y10, TIG OOTAVEG GTNV TEXVITI] VONLOGVVY).

O1 emevoLTEG GTPEPOVY TAEOV TNV TPOGOYN TOVS GTO. ATOTEAECUATO LEYAAMY TEYVOLOYIKAOV
ETAPEIDOV VYNANG XPNUOTIOTNPLOKNG a&log, TPOKEWEVOD v 0ELOAOYGOVV TIG TPOOTTIKESG TMV
enevovoe®mV oty TeXVNTH vonuoouvn. [lapdiinia, ovopEVOUV TIG OTOPACELS TV CNUAVTIKOTEP®V
Kevipikav tpaneldv. H Opovkpovptn evieyvetor 0,4%, to Aovdivo vroywpet 0,1%, 1o Tapiot
vynrotepa Katd 0,6%, n Madpit ybver 1%, to Middvo kepdilet 0,4%.

270 EMIKEVTPO O UTOPUGELS TOV KEVTPIKAV TPATELDV

H Evponaikn Kevipikn Tpanela avopévetar evpémg va, S1atnpnoel QUeTdfANTa To ETTOKIO QLT
v eRSopada, YOpig WGTOCGO Vo ATOKAEIGEL TO EVOEXOUEVO AHENGTG TOVG TOV AgképPp1o.
Apetdpinta extipdrton 0t Bo dStotnproovy o emttokid Toug kot 11 Opoomovolakn Tpanela Tov
HITA (Fed) kou n Tpdmela g loanwviog.

Y10 PKPOGKOTLO TO. OIKOVOULK( GTOLYEL0 KOl T ETUIPIKE ATOTELEGNOT

ENUoVTIKO evOLopEPOV TaPoLGLalovy Kot To vEa oTotyeia yio Tnv owovopio s Evpolovnge. Ta
otoyeia yia to AEIT xou tov mAnBopiopd avopéverol va onpoctorotBovv péca otnv foopndada,
TPOCPEPOVTOG VEOTEPES EVOEIEELS Yo TNV TTopeia TG otkovopiag Kot Tig emdpeveg kKivioels g EKT.
[TapdAAnia, ot emevovTéc Ba aEloAOYNGOVY TOL OIKOVOULKE OTOTEAEGLLOTO, LEYAA®Y ETALPELDV,
netald tov onoiwv ot HSBC, UBS, Novartis, Banco Santander kot Airbus. Ot avakovdoelg
OVTEG OVOUEVETOL VOL ETNPEACOVY TO KA OTIC 0YOPES, G€ ol TEPTOA0 KT TNV 0mToin 01 avnovyieg
Yo TG €MEVOVGELS GTNV TEXVNTH VONHOCHVN Kot 1] KOTeELOLVON TNG VOIS HOTIKNG TOMTIKNG
TOPAREVOVY KOOOPIGTIKOL TAPAYOVTES Y10 TIC EMEVOVTIKES OTOPACELG.



H.M.A.

X710 kOoKkKivo 1 Wall Street pe To Brent 6ta 117 60A.

Néec méoelg aoknOnkay oto apepkavikd ypnuatiotiplo pe tov Dow Jones va ydvel maveo amd 650
povadec. Néo pait ota 117 doA. yia 1o Brent. Xt0 4,99% 1 anddoon tov 10€T00g OpLoAdYOVL.
Kpambnke nédveo and ta 4.000 doA. o xpvodg.

[Ttdon ot Wall Street petd v dvodo tov Brent wéve amd to 117 SoA. Kot Evd TopapéVovy 61O
TPOCKNVIO Ol VNGVYIES Y10 TIG EMEVOVGELS TNV TEXVNTY vonpoosvv. O Dow Jones voympnoe
1,24% 1M 653 povadeg otig 49.693, o S&P 500 onueiwoe nrwon 0,52% otig 7.623 povadeg Kot o
Nasdaq xkwvnOnke youniotepa 0,21% otic 25.955 povades. 1o Propnyaviko deiktm, T peyardtepn
dvodo onueimcav ot petoyég tov Chevron (+3,1%) kor Honeywell (+1,7%) evd v peyodvtepn
TTOOT KaTté€ypoyav ot Tithot tov American Express (-3,8%) ko1 Coca- Cola (-2,7%).

Emumiéov, nmidtepeg mécelg aoknOnkay otov 1exvoroyiko kAdoo pe tic Meta va vroywpet 0,7%
petd v «Bovtiay 7,7% g [éuntngc. Enikevipo tov avnovyiov aroterei 1 CoreWeave, 1 omoia
EXEL KATAGTEL TO TTLO OVTUTPOCMTEVLTIKO TOPAOELYLOL ETALPEIOG VTTOSOUDY KEVIPWOV OEGOUEVMOV TOV
otpiyxnke oe emBeTIKN YPNON OAVEINKDOV KEPAAAI®V. TO HETAED, OPLOKT) VITOYDPTOT KOTEYPAYE
1N KTaVoAMTIKH gumietoov ot HITA tov OktdBpio, Kabdg 1 dvodog TV TIH®V emPapivel Tic
TPOGOOKIEC TWV VOIKOKVPLMDV Y10, TNV OIKOVOUin, COLP®VA [LE £PEVVA TTOV ONIOGLEVONKE TNV
[Mopackevn. O deikng KatavalmTikig epmiotoovvng tov [avemiompiov Tov Mictykav
dwpopeminke otic 48 povadeg, Evavtt 48,1 tov ZentéuPplo, EemepvOVTAG TIG EKTIUNCELS TOV
avaAvtdv Tov Reuters mov avépevay ntmon otig 46,3 povadeg. H enidoon amotelel ) oedTEPN
XEPOTEPT LOTOPIKE, LETE TO 16TOPIKO YAUNAO TV 44,8 povadmv Tov Mdto. v ayopd
EUTOPELUATOV, 1 TN TOL TTETPEAaiov Brent onueinoe dvoodo 3,4% ota 117,02 SoA. avd Papéit
kot M Ty Tov apyod WTI xiviOnke vymidtepa 4% ota 103,50 dordpia. Xtov avtimoda, n Tipnq
70V YPV6ov voywpnoe 1,2% ota 4.009 doA./oz. Apopun Yo TV véa dvodo oTig TIHEG TETPELAIOV
otdOnkav onpoctevpota 0Tt ot HITA wpogtoypaloviot yuo pio Topoatetatévn cOYKpouon LUe TO
Ipav, mapd v Tpocdokia g kuPEpynong Tpaun 6Tl O CTPATIOTIKES EXLXEIPNGELS KOl Ol
OIKOVOULKES KUPMOGELS O 0dnynoovv v Texepdvn o€ oNUOVTIKEG TOPOYDPNOELS.

Nopitepa, o tpecPfevtng tov HITA ostov OHE Mk I'ovortg avayvopioe, 6 cuvEVTELET TOV
otovg Financial Times, 0tt akoun kot Evav xpovo amd onuepa n aviuapddeon o uropovoe vo
napopével og ad1EEodo. [apdiinia, eTéaTpeyov oL TEGELS OTIG ATOJOCELS TV UUEPIKAVIKMOV
opoidyov kabng to 10etég evioyvnke Katd tpelc povdodeg faong oto 4,99%, 1o 30etég KivnOnke
VyNAOTEPA KT S0 povddeg Baong oto 5,31% kot 1 omdd0o1 Tov 2£TOVG OLOAGYOV oTMueimce
dvodo katd mévte povadeg Pdong oto 4,69%. Zv ayopd cuvalridylotoc, To dordpro oneinwce
évodo 0,2% évavtt tov evpd oto 1,1199 doA.

AZIA

ZTOOEPOTIOLNTIKEG KIVI|OELG OTLG OLOLOTLKEG OLYOPEG

H mpoooxr Twv EMeVOUTWVY ELVOL OTPAUUEVN OTLC CUVESPLACELG TWV LEYAAWY KEVTPLKWV TpaTelWV
autiv tnv efdopada, evw ocuvexiletal N avaKolvwaon ETALPLKWY ATIOTEAECUATWV.



Y€ 0TAON AVOLOVC yLa TIG armodacels mou Ba AdBouv autrv tnv eBEOUAS O HEYAAEC KEVTPLKEG
Tpamnelec, Pplokovial oL TEPLOCOTEPES OOLATIKEG AYOPEC, EVW TO TIETPEAALO KIVELTOL TITWTLKA EV
MEOW SUTAWUATIKWY KLVAOEWV YLOL OTOKALLAKWON TNG évtaong otn Méon AvatoAn.

Autnv tnv eBdopada cuvedpralouv n Fed, n Tpanela tng lanwviag kot n EKT, mou eKTLUATOL TTWG
Ba SLatnprioouv ApPETABANTA TA ETILTOKLA, EVW OL KEVTIPLKEG TPATElEC Tou Kavada kat tng Néag
ZnAavéiag ektipdrtol twg Oa anodacicouv auvfnoels. Ev tw petalu, o €EAEN BplokeTal kot n
nieplodog avakoivwong ETALPLKWY AMOTEAECUATWY, N ool SOKIUATEL TNV EUMLOTOCUVN TWV
eMeVOUTWV oTNV «€KPNEN» TNG TEXVNTAG vonuoouvng. O dsiktng MSCI Aciag-ElpnvikoU eKtog
lanwviag ev onuelwvel afltoAoyn petafoAn, o Kospi urtoxwpet 0,63% otig 5.515 povadeg kat o
Nikkei 0,22% ot1¢ 62.569 povadeg, evw avtibBeta o Hang Seng svioyvetal 0,64% otig 23.240
povadeg, o ASX 0,17% otig 8.809 povadeg, o Nifty kat o Shanghai Composite kivoUvtal oplakd
vdnAotepa otig 22.610 povadeg kat 3.691 povadeg avtiotowa. H tiun tou Brent untoxwpet 1,7%
ota 114,77 doAdpLa to BapéAL Kal Tou apePLKavikol apyol 1,98% ota 101,23 SoAdpia to BapéAL.

EMMOPEYMATA

L7 by /
N 7

EOMMGODITIES

210 115 dorapra vroympei 1% to pmpevt

Yta $115,3 10 Papéi vioywpel T0 UTPEVT, TOPA TIC OVNOVYIES Yo ETavEVOPEN TOV EMOEGEDV KATE
Tov Ipdv kot v KMpdkwon g éviaong ot Méon Avatohn. To apepikavikd apyd yavet 1,8%,
ota $101,3. Xta 115,2 do0rapra to Papéir vmoympel 1% to Pmpevt, OmopaKpUVOUEVO amd To VYNAL
TOAL®V UNVOV, Topd Toug OPovg 6Tt ot emBéaelg katd Tov Ipdv evoéyeton vo emavaineBovv petd
TIc ek 0YEG 6T0 IopanA avtr v efdopdoa kot Tig evorapeses ekhoyég otig HITA v emopevn. O
Apepucavog tpoedpog Ntévaivt Tpapr onlwace v Kuplaxn 6t chvtopa Bo aropaciost av o
emomEet cuppmvia pe v Teyxepdvn 1 av B ETAVEKKIVIGEL TIG OTPOTIOTIKES EMLYEPNOES. TNV
01 dpa, o1 ametrég Tov Ipav kot Tov Xovbt katd Apepikovdv ot Méon Avatodn KAUAK®VOVTOL.
SOpeova pe dnupooctedpata, to Ipdv mpoetolndletol vo avTomodmaoel EVOEYOUEVES EMOECELS, e
mBavovg 6tdyovs o Iopan kot ta Hvopéva Apapikd Eppdra.

Khpoxoveror | évraon petald Zaovowkng Apapiog kar Xovi

Ot ovykpovoelg petadd g Xaovdkng Apafiog Kot tov avtaptodv Xovt, mov vrootnpilovrol and
10 Ipdv, evidOniav 1o ZapPatokdplaxo. H opydvwon tov Xobot vrootipiée 0Tt EnAnEe 10 debvég
agpodpopo King Khalid oto Puavr, oe avtimowa yia T caovdapafikés embéceic otn Zovod Kot
o€ QAAeg Teployés TS Yepévng to ZaPpato. Ot eEehigelg evioybovy v avnovyia yio moavn
SLEVPVVGT TNG CLYKPOVONG KOL Y10, TIG EMITTAOCELS TNG OTIS EVEPYELNKES VITOOOWES KO OTIC
LETAPOPEG TETPELAIOV GTNV TTEPLOYN.

O e€ayoyég meTperaiov avakdpuaTOoULY

[Tapd v KAMpdkoon g £viaong, ot eEaywyE meTpelaiov and T Méon Avatoin Exovv
avaKapyeL kot fpiokoviol KovTd 6To eXinedo TPty amd Tov TOLERO. (26TOGO, L0 VEX KAMUAK®OOT)
Ba propovoe va dratapaet K VEOL TOV £QOOACUO TNG O1EBVOVC aryopd Le eVEPYELD, TPOKAADVTOG
VEEC TEGELS OTIG TYES TOV TETPEAAIOV.
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Kovta o€ yopnio pnvov tapapével To vpo

To evpd voywpel katd 0,2% oto 1,119 dordpio, evd n otepAiva yavet eniong 0,2%, oto $1,337,
KaOADC EVIEIVOVTOL Ol OVIIGLYIES Y10, TNV EVPMTAIKT] OIKOVOLIAL.

Kovtd ota xopnAd apkeTdv pnvov Topaptéverl To EVpd, KaBMG To GTOYELN Y100 TNV EMLYEPTLATIKY
dpaoctnpromta otnv Evpoldvn amodeiydnkov acbeviéstepa TV TPOGIOKIOV. ZOUQOVA LE TO
TPOKATAPKTIKA oTotyeia Tov OktwPpiov, N avATTLEN TOL WOOTIKOL TOpEN ETPPadVVONKE 6TO
YOUNAOTEPO EMIMEDO TETPOAUNVOL. O1 ETLYEPNGELS OEYOVTOL TECELS OO TO AVENUEVO EVEPYELOKO
KOGTOG KoL T0, VYNAOTEPQ EMTOKI, VD N [odAia eméatpeye Gg TpoyLd GLuPPIKVMOONG €V HECH
TOMTIKTG Ko Onpoctovoutkng afeforotrag. IapdAinia, N KOTOVOA®TIKY] EUTIGTOGHVN
emdevmONKe TEPIGGATEPO Ao O,TL avapevotav. To gvpd voywpetl katd 0,2% ota 1,119 dordpia,
EVO 1M otepAiva ydvet eniong 0,2%, ota 1,337 dordpra.

Y10 €MIKEVTPO TO KOGTOG davelopov kot EKT

O1 emevoLTEG AVNGLYOVV ETTIONG Y10t TNV AVOS0 TOV KOGTOLG davelsov otnv Evponn, wdaitepa ot
TaAria. Ot amwod0GELS TOV GEKAETOV YOAIKOV KPATIKMOV OUOAOY®V £QTOCOV GE VEO VYNAO 24 €TMV,
EVD TO ACPAAIGTPO KIvdLVOL awéNOnke o enimeda mov elyav Kataypaeei teAevtaio gopd KoTd TV
Kkpiomn kpatikov ypéovg s Evpmlmdvng to 2011. H mpocoyn tv ayop®dv oTpEpetan TAEOV OTIG VEEG
SONAMGELG TOL OvapLEVOVTOL OE O1apopeg Tteploxés TS Evpdnng to ZapPatoxvplako, aAld Kot
ota otoryeia Yo Tov TANBwpiopd mov Ba avakotvmBodv v emouevn efdopdda. Ot erevovTég
avapévouy eniong tn ocvvedpiaon g Evponaikng Kevipikng Tpdameloag, pe Ta emttdokia va
EKTILATOL EVPEMG OTL Ba Tapapeivouy apetdPAnto.

OMOAOTA

Rating 10Y Bond |Bank| Spread vs

Spread
\S

[ Country |[s&P|Yields|  ][Rate| Bund | T-Note [Bank Rate
[[switzerland [AAA [0.503%]]  ]0.00%|-284.0 bp|-446.4 bp 503 bp |
[China A+ [[1.628%|  [3.00%]-171.5 bp||-333.9 bp ||-137.2 bp |
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Rating 10Y Bond

Bank

Spread vs

Spread
\&

| Country H S&P HYleldA H

H Rate H Bund H T-Note HBank Rate‘

[Taiwan  [AA+ [1.990%]]  [2.00%]-135.3 bp|-297.7 bp ||-1.0 bp
[Thailand  |[BBB4[2.240%|  ][1.00%]-110.3 bp|-272.7 bp [[124.0 bp
[Singapore |[AAA ]2.290%][  |[1.52%]-105.3 bp|-267.7 bp |[77.0 bp
Japan A+ 2.786%|  ][1.25%]|-55.7 bp |-218.1 bp [[153.6 bp
Sweden  |[AAA [3.105%|  [1.75%]-23.8 bp |-186.2 bp |[135.5 bp
Denmark  [AAA [3.153%]||  [[2.10%]|-19.0 bp |-181.4 bp |[105.3 bp
(Germany  |AAA [3.343%|  ]2.65%[0.0bp  |-162.4 bp ][69.3 bp

[Netherlands |AAA [3.457%)

12.65%]11.4 bp

l-151.0 bp [[80.7 bp

|
|
|
|
|
|
|
|
lreland  J[AA+ [3.505%]]  |2.65%|162bp [-146.2bp |85.5bp |
[Austria  [AA+ [3.640%]  ]2.65%|29.7bp |}-132.7bp][99.0bp ]
[Morocco  |BBB-|3.742%|]  |2.25%|39.9bp |-122.5bp |[149.2bp |
[Finland  |AA+ [3.748%|  ][2.65%]40.5bp ]]-121.9bp |[109.8 bp |
(Canada  |AAA [3.847%|  ][2.25%|50.4 bp ]]-112.0bp |[159.7bp |
Malaysia JJA-  [3.887%|]  |2.75%|54.4bp [-108.0bp [[113.7bp |
Portugal A+ [3.909%|  2.65%]|56.6 bp |[-105.8 bp |[125.9bp |
[Hong Kong [AA+ [3.940%]  [4.25%|59.7bp |}-102.7bp |-31.0bp ]
Slovenia  [AA [3.987%|]  |2.65%|64.4bp [-98.0bp [133.7bp |
lIsrael A J4.031%|  |3.25%]||68.8 bp [-93.6bp [78.1bp |
Spain A+ Jla.054%||  |2.65%]||7L.1bp |-91.3bp [140.4bp |
Cyprus  JJA- J4.055%]  2.65%|712bp |[-912bp [[140.5bp ]
[South Korea[AA [[4.077%][  [3.00%|[73.4bp [-89.0bp [107.7bp |
(Croatia A [4.140%]  2.65%|79.7bp |[-82.7bp [[149.0bp |
Slovakia A [4.380%|  |2.65%|103.7bp [-58.7bp [[173.0bp |
(Greece  |BBB [4.402%||  |2.65%105.9bp [-56.5bp [175.2bp |




Arnornoinon EuBuvng

OL andPeLg, TIUEG, TTOOA 1) eMITOKLA KAl KABE TtpodopLKn 1 ypartr) avaluon sival eVSELKTIKEG KAl avTavakAOUV KAAOTILOTA YEVOUEVEG TTAPaSOXEC, KABWE Kal
v Slabéoun oe pag mAnpodopnon yla T OXETIKA deSopéva TG ayopds. EXouV amlwe EVNUEPWTIKO XAPOKTAPA KAl §EV GUVIOTOUV Ot Kapia mepintwon
T(POTPOTI YLA TIPOYHATOTOINGN KoL TPOTPOT| onolacsrmote ouvoAayng. Ta dedopéva mou mapatiBeviatl €xouv AndOel amd mnyég mou Bewpouvral
a€LOmLOTEC Kal £xeL KataPANnBel kdBe Suvartr empédela yla thv opbr) enefepyaoia toug. Qotdoo, ta Sedopéva dev €xouv emalnBeutel and tnv Etatpia kat Sev
TaPEXETAL Kapia eyyunaon, pnth i olwnnpn, yla thv akpiBela, minpotnta f eykupdtntd toug. OL amdPEL TOU SLOTUTIWVOVTAL LOXVOUV KOTA TN XPOVLKH OTYUA
£KSO0EWG TOU EVTUTIOU KOL UTIOKELVTAL 0€ avaBewpnon xwpig onotadnmote npoeldomnoinon.



