EANAAA

ZToV Topéa TNG olKovopiag X.A.

Kivnon mpog tig 2.590 povadeg yia tov Meviko Agiktn pe to BAEUUO 0TNV TTTWON Tou TETpEAaiou
KOLL TO 0lyOpaOTIKO evOLadEpov va cuvtnpeital otov Tpamellko kAado. Zuvaliayég o AEH, Aktor,
Metlen. Me to...6€€l yla Toug long n ekkivnon otnv mpwtn cuvedpiaon tou Auyolotou, amnod
Opavkdouptn, Napiot pexpt ABRva.Me tnv tdon va divetal amno tnv Wall Street, pe onpovtiki
HElWOoN TWV TLLWV eETpeAaiou, Loxupn dvodo twv cupPBolaiwyv petoxwv tou S&P500, ot
QYopaOoTEG afLoTIoLoUV TNV aPOopPr EVIOXUOVTAG TG OE0ELG TOUG. ZTNV VPO TWV OPOAOYWY TOUG
oTa eupwrtaikd, oL emevdéuteg oto Euronext Athens eixav EekaBapn otdon amno tnv
nipoouvedpilaon. Ano uPnNAOTEPEG TLUEG OL EVTOAEG, TOGO o€ TPAME(KES, 000 o€ blue chips, ot
TIPWTEG EVIOAEG, E TO Avolyua va yivetal and vpnAdtepa enineda. Mdvw amnod to 6plo twv 3.000
povadwv yla tov ATP, o€ cuyxpoVLoUO pe Tov EuroStoxx Banks. Me yvwpova thv avakoivwon twv
OLKOVOULKWV HEYEOWV TV TPAnelwV, oL VTOAEiC KlvriOnkav uPNAOTEPA OTLC TIEPLOCOTEPEG
LETOXEG TOU KAASOU, EVW O€ avaAoyo puBbuo evipynoayv emeVOUTEC 0T ONUOVTLIKOTEPO BapLa
X0PTLA Tou Seiktn. MAvw amo ta 55 ekat. eupw o tipog, ue cuvaAlayEc 7,75 EKAT. LETOXWV- TO
5,62 £Kat. oTLG Tpamellkeg Alyo mptv Tig 12.00' AeSopévng tng meptdédou, TPOG Kol GUVAAAOKTLKH
SpaotnplotnTta Oewpolivtal LKAVOTIOLNTLKEG, £va apXLKO delypa ypadng yla To mwc Umopel va
e€eAyOel autn, n mpwtn eBdopada tou pnva. Ita 4,444 (-0,27%) n puetoxn tnc Eurobank, ota
4,321 (1,29%) tnc AADA +1,36%, pe tn petoxn tng Aktor otnv tpitn B£€0on TG OXETIKAC KATATAENG.
Y€ OUVEXELD TWV ELCPOWV TNG MNapaokeung, oL VEES £wg 4,03% uPnAotepa ota 10,82 supw.
AkoAouBouv EBvikn ota 16,40 (1,86%), Credia Bank ota 1,01 (1%), Metlen Energy & Metals ota
46,50 (1,17%), OTE oc véa unAa twv 20,32 (1,50%), ElvalHalcor ota 3,875 (3,61%), AEH ota
22,68 (1,70%), k.o 2T1¢ 6.616 (1,05%) o FTSE25, pe evioxuon twv long SuvAapewy, e TIG 22 LETOXEC
o€ ULIKpOTEPN/UEyalUtepn avodo.

ZTOV EMUYELPNHOTIKO TOHEQ

Zuveyilel To MpoOypappa emavayopds oiwv petoxwv NMTLN +1,57%, evioxUovTog TO VUL
gUmotToouvng tng Slolknong oTLG TIPOOTITIKEG TNG ETALPELAG KOL OTN XPNUOATLOTNPLAKN ATOTINCN
TOU opidou. ElbkoTepa, N eTaLpeia avakoivwoe OTL, 0TO MAALCLO TOU TPOYPAUATOC ayopdd Loilwv
HETOXWV Ttou €ixe avakowwOel otig 23 louviou 2026, mpoxwpNoe KATA TO SLACTNUA OTto TG 27 EWG
kot TG 31 louAiou 2026 otnv amoKTnon cUVOALKA 99.898 KOWVWV OVOUOOTIKWVY LETOXWV HECW TNG
MNepatwg Xpnuoatiotnplakng. OL ayopég mpaypatonotidnkav péow tou Euronext ABnvwy, Ue tn
HEon otaBuLopévn Tun Ktong va Stapopdwvetal ava cuvedpioon wg eEAG:

e 211G 27 louAlou amokthBnkav 24.898 petoxeg pe péon twun 43,7538 eupw avad petoxn.

e JT1¢ 28 louAiou amoktBnkav 10.000 HeTOXEG e LéEon Tiun 44,0535 supw.

e 2T1G 29 louAiou amoktOnkav 25.000 HETOXEG e LéEon Tiun 45,1659 supw.

e 211¢ 30 louAiou amoktrOnkav 5.000 PETOXEG Ue Héon T 44,7398 svpw.

e 211¢ 31 louAiou amoktOnkav 35.000 HLETOXEG e LEoN TLun 45,8529 supw.
OL petoxeg mou amoktROnkav Ba StakpatnBouv wg ibleg petoxEg (treasury shares).
MeTa Kot TG TeEAeUTAlEC CUVOANAYEC, TO OUVOALKO HETOXLKO Kedalato tTng MTLN +1,57% avépxetal
oc 143.426.244 pPETOXEC, €K TwV oTolwy 612.835 HETOXEG BplokovTal oTNV KATOXN TNG ETALPELNG



Kal 6ev Stabétouv Sikaiwpa Pripou. Q¢ amotEAeoUa, 0 GUVOALKOG aplOUOC TWV SIKALWUATWY
Pndou Stapopdpwvetal os 142.813.409.

To mpoypappa emavayopas Loiwv HeToxwyv amoteAel Eva amnod Ta epyadeia TOU XpNOLLOTIOLOUV
ELONYUEVEG ETALPELEG yLa TNV emLoTpodn alag oToug LeTOXOUG, KaBwg replopilel Tov aplOuo twv
HETOXWV o€ KUKAOdopia KoL Umopel va evioxUOoEL Ta LEYEDN avd peToxr, EPOCOV oL TitAoL
Staypadouv f aflomotnBouv LEANOVTIKA GTO TTAQLCLO ETALPLKWY KLVICEWV.

AIEONEIZ ATOPEZ

EYPQIMH

H ®pavkdouptn evioxvetal 1,4%, to Aovdivo umoxwpel oplakd, to Mapiot Betikd katd 1,3%, n
Madpitn katd 0,7% katL to Mlavo katd 0,8%. Ntwon dvw tou 5% yLa To apyo. AMwAELEG 7% yLa Tn
HeToxn tng AstraZeneca. YYPnAOTepa KLVOUVTOL OL EUPWTIAIKEG AYOPEG LETOXWV, adoU 0 TtpOedPOg
TwVv Hvwpévwy NoAtetwv, Ntovaivt Tpaurm, SHAwaoe OTL oL ELPNVEVUTIKEG CUVOULALEG e TO Ipdv Ba
enavaAndBouv onuepa, HETA TNV Amodaor] TOU Vo AKUPWOEL TIPOYPOUUATIOUEVN ETBEON KOTA
™C¢ loAapkng Anpokpatiag. H e€€ALEN autr) 0drynoe o€ MTwon Twv TLUWV Tou ETPEAaiov,
neplopilovtag TG avnouxieg yla Tov mMANBwWPLOUO KAL TG TIPOOTTIKEG TWV emitokiwv. Ta futures tou
OLLEPLKOVLKOU apyoU GNUELWVOUV TTwaon 5,9% ota 79,6 oAdpla to BapEAL Kal TOU UIpPevT 5,1%,
ota 83,5 6oAapla. H Opavkdolptn evioxvetal 1,4%, To Aovdivo umtoxwpel oplaka, to Mapiot
Betika kata 1,3%, n Madpitn kata 0,7% kot to Mihavo kata 0,8%. Itnv Eupwrn, oL emevduteg Ba
TIAPOKOAOUB|GOUV TA OTOLXELD VLA TLC ALOVLKEC TWANOELG oTn Meppavia kat Tov mAnBwpLlopo otnv
Toupkia, KaBWC Kal TIC TEAKEC LETPHOELC TOU Seiktn PMI petamoinong and oAokAnpn tnv
TIEPLDEPELA. ITO ETAUPLKO HETWTTO, N Ppetavikn dapuakoBlopnyavia AstraZeneca Bploketal o
OUVOMLALEG HE TNV QUEPLKAVLIKI) AVTOYWVIOTPLA TG Bristol Myers Squibb yia evdexopevn
ouyxwveuon.H cupdwvia Ba Snuoupyoloe €vav amo Toug LEYAAUTEPOUG GAPUAKEUTLKOUC
opiAouc otov KOOHO, Ue armotipnon oxedov 400 Sio. Solapiwv. H petoxn tng AstraZeneca xavel 7%

HETA TN Snuooievon tng eiénong.

H.M.A.

Képdn 1% yia tov Nasdag pe tTnv Amazon va mpaypotomnolel pait 15%. Yrmoxwpnos 7% n Apple. Ito
4,71% okapdalwoe n anodoon Tou apepikavikou 10etouq. Ntwon 1,2% yla tov xpuoo. Oplakd
TIavw to Brent. AvoSika KvABnKe n apepLKaVLKA ayopd tnv Mapackeur, Ke wONnon ano ta
amoteAéopata tng Amazon. O Dow Jones evioxUetatl 0,53% otig 52.485 povadeg, o Nasdaq
Kateypae avodo 1% otig 25.373 povadeg, evw o S&P 500 onpueiwoe képdn 0,7% otig 7.489
povadeq. H petoxn tng Amazon sktivaxdnke kotd 15%. O KoOAoooOC TOU NAEKTPOVIKOU gTtopiou



kateypa e Tov uPnAdTeEPO TPLUNVLIALO pUBUO al€nong Twv 008wV TS edw Kol TIEPLOGOTEPO ATO
Téooepa xpovia. Ta amoTteAECUATA TNG, OE CUVOUACHO HE TOL OVTIOTOLXO LOXUPA OTOTEAETATAL
Tou avakoivwoe n Microsoft tnv Tetdptn, katevvacav TIG avnouxieg Twv emevbutwy OTL OL
eTalpeieg evdéxetal va Samavouv uTtepBoALka peyaAa mood yLa kKEvtpa Sedopévwy. OL avnouxieg
OTL Ol HeyAAEG eMeVOUOELG OTLG UTIOSOWEG TEXVNTAG VONUOOUVNG EVOEXETAL VA XPELACTOUV
TIEPLOCOTEPO XPOVO YL va artodwoouV EXOUV TIPOKAAECEL avaTapaeLg otig SleBveig ayopég Tov
televutaio pRva kat €xouv odnynoet o€ apdLBoAlEG OXETIKA E TIG ETALPELEG TTOU BpEBnKav oTo
emikevtpo g avodou tng Wall Street ta teAeutaia xpovia. «Yripxav avnouxieg otL oL damaveg
™¢ Amazon amnotelovoayv anAwg enevluoelg uPpnAol plokou, OTL EMPOKELTO yLa aveVBUVEG
Sdamaveg, kat o StevBUvVwY cupPBouAog Avtt TZaot HOALS SLEAuce auToug Toug dpoBoucg», SAwoe
oto Reuters o TZéw NtoAapxaivt, StevBuvwv cuPoulog tng Longbow Asset Management otnv
TaAoa tng OkAaxopa. O Seiktng nuiaywywv PHLX evioxuBnke kata 1,3%, wotooo e€akohouBel va
Bploketal meplocoTePO Ao 20% xopUNAOTEPQ OO TO LOTOPLKO UPYNAS KAgloLO Tou oTIg 22
louviou. H Apple urtoxwpnoe katd 7%, adol npoeLdonoince OTL OL TEPLOPLONOL 0TNV €POSLACTIKNA
oAucida Ba emiBapuvouv TNV avarmtuiLlakn tng mopeia, eviteivoviag Tig avnouxieg otL ot
npoodateg aunoelg ot TLUEC TwV iPhone Ba meplopioouv tn INTNON TWV KATAVOAWTWY. H
Microsoft evioxUOnke katd 2,1%. Tnv MEUMTN N LETOXN TN €ixe ekTvayBel meploootepo amod 15%,
ONUELWVOVTOC TN HEYOAUTEPN NUEPNOLA TTOCOOTLALO AVOS0 TG amod to 2008, adou n stalpeia
TiPoEPRAeY e LOXUPOTEPN ATIO TNV AVOUEVOUEVN QVATITUEN TWV UTINPECLWV cloud. Ita epmopelpata,
To Brent svioyu6nke 0,5% ota 88,7 SoAapLa to BapéAl, evw o Xpuoog Boutnée 1,2% otig 4.105
SoAdpLa ava oUYKLA. TNV 0lyopd CUVAAAAYUATOG, TO SOAAPLO CNUELWOE OPLOKEG KIVAOELC EVOVTL
TOU EUPW, TOU YEV KL TNG BpeTaVLIKAC Alpac.

AZIA

MILKTI N €LKOVA 0T KUPLOTEPQ ACLATIKA XPNHATLOTAPLO, LE TN 2E0UA va BploKeTal Kal TAaAL UTtO
TIEON , LE TNV MPOCOXN TWV EMEVOUTWV VOl ETILKEVTPWVETAL TNV AVAKOLVWOT ETALPLKWV
OMOTEAECUATWVY Kal 0TLG e€eAielc otn MEon AvatoAn. 2ta evdladEpovTa TnG NUEPAC, EMIiONG, N
ermuBePfaiwon twv umoupyeiwv Okovoutkwy HMA kat lamwviog yLa Kowvr Toug mopeppacn oto yev.
O b¢eiktng MSCI Aciag-Elpnvikov ektog lanwviag urtoxwpel 1,09%, o Kospi kataypadel anwAeLleg
5,3% oT1G 6.241 povadeg, o Nikkei 1% otig 63.719 povadeg kat o Shanghai Composite 0,52% otig
3.812 povadeg, evw aviBetwg o Nifty evioxvetal 0,75% otig 24.567 povadeg, o Hang Seng 0,14%
oTLG 25.920 povadeg, kat o ASX oplakd otig 8.980 povadec.

EMNOPEYMATA
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COMMGODITIES

loxupn mtwon Kataypddouv oL TIHES Tou eTpeAaiou SleBvwg, kaBwe avdvovtal oL eEATSEC yLa
ElpNVEVTIKN cupdwvia otn Méon Avatoln, HETA TG SNAwoeLg Tpaum yla cuvopAieg pe to Ipav Tn
Agutépa Kal yLoL akUpwaon eniBeong mou EMPOKELTO va ipayLatonotnBel katd tou Ipdv Ev tw




uetalu, x0ec Kuplakr, o OPEC+ eVEKPLVE aUENON TNG TOCOOTWONG TTAPAYWYI G TIETPEAALOU KT
nepinou 188.000 BapéAia TRV nuépa amo tov ZENTEUPPLO, O HLa Kivnon Tou OAOKANPWVEL TNV
KOLTAPYNon Twv €BEAOVTIKWY TIEPLKOTIWV OTNV Iapaywyn. Onwg emtonpaivel to Reuters, AOyw Twv
e€aywylkwv poPfAnuatwy otov MNepotkd KOAmo, tn Pwola kot to Kalakotdv mou mpokAnonkav
arod Toug MOAEUOUG oTo Ipdv kat Tnv Oukpavia, ot Stadoxikég unviaieg avénoelg tov OPEC+ katd
TO LEYAAUTEPO UEPOG TOU TPEXOVTOG ETOUG MOPEUELVAV OE LEYAAO BaBOuO oTa XapTLA, £XOVTaG
HLKPO avtiktumo otnv ayopd. H abénon tou ZemteuPpiov mou cupdwviOnke amo ta Bactkd LEAN
Tou OPEC+ (tn Zaoudikn Apafia, tn Pwola, to Ipdk, to KouBeLr, Tnv Ahyepia, To Kalakotav Kal To
Opav) oAokAnpwvel Tn otadlakn avakAnon tng nepwkonng npoodopadg vpoug 1,65
EKATOUHUPLWV BapeAlwv TNV NUEpa ToU eixe cupdwvnBel apxikd to 2023, étav n opada
nieplAdpBave akopn ta Hvwpéva ApaBika Eppdra, Tta onoia anoxwpnoav and tov OPEC tov
Mato. Ta futures tou WTI onuelwvouv authv TNV wpa ntwaon 5,9% ota 79,6 oAdpira to BapéAl
Kal tou Brent 5,1% ota 83,5 SoAdpLa.

1IZOTIMIEZ

7

2 OTIMIEX

Mavw oo to 1,15 doAdplo BploKeTal 0TO EUPW, KIVOUMEVO KOVTA 0T0 UPNAOTEPO ENINESO TOU
oo Tig 16 louviov kat odsvovtac mpog punviaio avodo 0,8%, e oTrPLyUa TOL KOKAUTEPQ TOU
QVOLILEVOUEVOU OLKOVOULKG oTotyela tn¢ Eupwiwvng. To eupw umoxwpet 0,2%, oto $1,150, evw n
otepAiva pe twon katd 0,1%, Bploketat oto $1,344. H owkovopia tng Eupwiwvng avartuxdnke
kata 0,4% to 6eUtepo Tpipnvo, untepBaivovtag tig mpoPAEP el yia avénaon 0,2% Kal
Kataypdadovtag Tov TaxUTEPO pUBUO avamtuéng anod Tig apxeg tou 2025.

NANOWPLOHUOG Kol ETUTOKLAL OTO EMIKEVIPO

Tnv (61a wpa, 0 TANBWPLOUOC ETUTAYXUVONKE OTLG LEYOAUTEPEG OLKOVOLEC TNG Eupwlwvng Tov
loUALO, evioxUOVTOC TIG avnouXieg OTL To uPNAOTEPO evepyELAKO KOOTOC Ba prmopolos va
HETAKUALOTEL OTLC UTINPEGCLEG KOl 0TOV SOULIKO TTANBWPLOUO. Q¢ AMOTEAECHA, OL AYOPEG EXOUV
TtA€ov Tipoe€odAr oL TIANPWCE OTL TO ETLTOKLO amodoxn ¢ KatabEoewv TnG Eupwraikng Kevipikng
Tpanelog Ba Stapopdwbel oto 2,75% £WG TIG apxEG Tou 2027, e€€EAEN ov cuvenayetat U0
OKOUN AWENOELG ETUTOKIWY, LLE TNV TIPWTN VA UMOPEL va TtpaypatomnotnOel akoun kot tov
ZemteUPplo.

OMOAOTA

Rating 10Y Bond Bank Spread vs Spread vs
Country S&P Yield» Rate Bund T-Note Bank Rate
Switzerland AAA 0.403% 0.00% -274.6 bp -428.5 bp 40.3 bp
China A+ 1.709% 3.00% -144.0 bp -297.9 bp -129.1 bp




Rating 10Y Bond Bank Spread vs

Country S&P Yielda Rate Bund T-Note Bank Rate
Taiwan AA+ 1.910% 2.00% -123.9 bp -277.8 bp -9.0 bp
Thailand BBB+ 2.053% 1.00% -109.6 bp -263.5 bp 105.3 bp
Singapore AAA 2.355% 1.43%-79.4bp -233.3bp 92.5bp
Japan A+ 2.823% 1.00% -32.6 bp -186.5 bp 182.3 bp
Sweden AAA 3.008% 1.75%-14.1bp -168.0 bp 125.8 bp
Denmark  AAA 3.026% 1.85%-12.3bp -166.2 bp 117.6 bp
Germany AAA 3.149% 2.40%0.0bp  -153.9 bp 74.9 bp
Netherlands AAA  3.240% 2.40%9.1bp -144.8 bp 84.0 bp
Ireland AA+ 3.308% 2.40% 15.9bp -138.0bp 90.8 bp
Austria AA+ 3.372% 2.40%22.3bp -131.6bp 97.2 bp
Morocco BBB- 3.401% 2.25% 25.2bp -128.7 bp 115.1 bp
Finland AA+ 3.465% 2.40%31.6bp -122.3bp 106.5bp
Portugal A+ 3.486% 2.40% 33.7 bp -120.2 bp 108.6 bp
Slovenia AA 3.487% 2.40% 33.8bp -120.1 bp 108.7 bp
Hong Kong AA+ 3.539% 4.00% 39.0bp -114.9 bp -46.1 bp
Croatia A 3.569% 2.40% 42.0bp -111.9 bp 116.9 bp
Spain A+ 3.588% 2.40% 43.9bp -110.0bp 118.8 bp
Cyprus A- 3.653% 2.40% 50.4bp -103.5bp 125.3bp
Canada AAA 3.665% 2.25%51.6bp -102.3 bp 141.5bp
Belgium AA-  3.677% 2.40%52.8bp -101.1bp 127.7 bp
Malaysia A- 3.717% 2.75% 56.8 bp -97.1bp 96.7 bp
Greece BBB 3.817% 2.40%66.8bp -87.1bp 141.7 bp

Arnonoinon EuBuvng

Spread vs

OL andPEeLg, TIEG, TTOOA 1) EMTOKLA KAl KABE TIPOdOopPLKN 1 ypartr) avaAuaon gival eVOELKTIKEG KAl AVTOVAKAOUV KAAOTILOTA YEVOUEVEG TIAPASOXEC, KABWE Ka
v Slabéoun oe pag mAnpodopnon yla T OXETIKA SeSopéva TG ayopds. EXouV amlwe eVNUEPWTIKO XAPOKTAPA KAl §EV GUVIOTOUV Ot Kapia mepintwon
T(POTPOTI YLA TIPAYHATOMOINON KoL TpoTporr| onolacdrnote ouvolayng. Ta dedopéva mou mapatiBevrat €xouv AndOel and mnyég mou Beswpoulvral
a§LOTLOTEG Kal €xeL KaTaBANnBel kaBe Suvatn empélela ya tnv opbr) enefepyacia toug. Qotdoo, Ta Sedopéva dev €xouv emalnBeutel and tnv Etalpia kot Sev
TIOPEXETAL KOUia eyyUnaon, PNt f oLwmnpn, yla Ty akpiBela, mAnpotnta fi eykupdtntd Toug. OL amdYPELG TTOU SLOTUTIWVOVTAL LOXUOUV KOTA T XPOVLKN OTYUNA
£KSO0EWE TOU EVTUTIOU KOL UTIOKELVTAL 0 avaBewpnon xwpig ortotadnmote nposldomnoinon.



