MpwivA Evnuépwon 20-11-2025

Zx6A10 Ayopdg

To XA avékauye XOeg PETA Ao TPEIG TITWTIKEG OUVEDPIATEIG, UTTEPATTOdIOOVTAG OE OXEOn ME Ta
EupwTraikd XpnuatioTthplia. Mo cuykekpiyéva, o Mevikdg Agiktng avéBnke katd 1,15% kAegivovtag oTIg
2.035,57 povadeg (FTSE Large Cap: +1,24%, FTSE Mid Cap: -0,05%, Aciktng Tpamelwv: +1,42%) ka1 n
agia Twv cuvaAlaywv dlapopewdnke ota EUR 243,2¢k., 1Mo KaTWw o€ oxéon pe Ta EUR 249,5¢k. Tnn TpiTn.
Avapévoupe n ayopd va kivnBei upnAétepa, pe mn Motor Oil oTo eTTiKEVTPO OrPEPQ.

Znuepivoi TiTAol vEwv

o O1 eA\nVIKEQ TPATTECEG avapEVETAl VO WPEANBOUV aTTd TN PEIWOoN TwV KEQAAQIOKWY ATTAITACEWY TTOU
opiCel n EKT

e AEH Hpépa Kepahaiayopwv kupia onueia: otoxog EBITDA 2026e ot €2,4010. kai €2,9810. £éwg TO
2027¢ a6 €2,0810. 10 2025¢, 0TOX0G YIa IoXU AlNE 12,7GW £wg 10 2028¢€, TTANPNG OTTOAIYVITOTTOINON,
OuvoAIkEG eTTevoUoelg €10,1810. Eéwg 1o 2028¢, o deikTng KaBapou xpeoug/EBITDA Ba Trapaucivel 0To
3-3,5x%, ol TAnpwég pepiopdTwy Ba auénBouv oTadiakd atrd €0,40 1o 2024 ot €1,20 éwg 10 2028¢.
Aev €xel \n@Bei ek atrépaon yia éva mega Data Center

e MOTOP OIA EmokoTnon amoTteAeoudTwy 3ou TpipAvou 2025 | ATrpooddknTa 1I0XUpd TPiNNVo, o€
OAouG Toug TopEig, ue Tn BonBeia Twv aCPANIGTIKWY ATTOCNUIWCEWY Kal TG auveiopopds Tou CCGT
KopoTnvhg, I0XUpOTEPES TIPOOTITIKEG YIA TO 40 Tpiunvo 2025¢

e CENERGY Holdings AtroteAéopata 3ou Tpiurvou/9unvou 2025: loxupry atrédoon, cUP@WVa PE TIG
TTPOPRAEYEIS pag, avaBdaduion oToxwy dioiknong yia 1o 2025, To0 avekTEAEGTO UTTOAOITTIO TTOPOUEVEI
uwnAo

e H amodoxn Tng dnuoaciag mpoca@opdg Tou EURONEXT yia 1o ATHEX @T1dvel 10 74,25%
o H METLEN dvtAnoe pe emtuyia 600 ekat. eupw Pe TNV £€kdoaon VEOU OJOAGYOU
o HINTRALOT avakoivwvel Tnv TwAnon Tou pepidiou Tng oto Kadivo MNapvnbag

KAadika véa

O1 eAANVIKEG TPATTECEG AVOMEVETAI VO WEPEANBOUV aTTO TN MEIWOTN TWV KEPAAAIAKWY ATTAITACEWV
ou opidel n EKT

H Eupwtraiki Kevipiki Tpdmela (EKT) dnuocicuoe xBe¢ ta armmoteAéopata Tng diadikaoiag €TOTTTIKOU
eAéyyxou kai aglohdynong (SREP) (SREP) yia 1o 2025 kai TIG €TTOTITIKEG TNG TTPOTEPAIOTATES YA TNV
TEPiIodO 2026-28, PeTA TA ATTOTEAEOUOTA TNG PETIVIIG AOKNONG TTPOCON0IWONG akpaiwy KataoTdoewyv. Ol
Tpameleg Tou emoTTTeUovTal amd Tnv EKT diatrpnoav 10Xupég BETEIG KePaAaiou Kal peucTOTNTAG KOl
IoxUpr Kepdogopia To deUTEPO TPiNVo Tou 2025. O GUVOAIKEG KEQOAQIOKEG OTTAITAOEIG KOl KATEUBUVOEIG
CET1 kai o1 amraitoeig Tou MNuAwva 2 1Tou 1IoxUouv 10 2026 TTapéucivav yevikd otabepéc oto 11,2% Kai
1,2% avtioToixa. O1 ammaitioeig Tou NMuAwva 2 (P2R) yia 1iIg eAANVIKEG TPATTECES pEIWBNKay, PE IoXU aTTo
10 2026. 2Zuykekpiyéva, 1o P2R 1ng EBvikNAG Tpdmedag peiwbnke amod 2,75% oe 2,50%, g Alpha Bank
atré 3,00% o€ 2,90%, tTng Eurobank amé 2,85% o€ 2,75%, 1ng Bank of Cyprus amé 2,75% o€ 2,50% kai
NG Tpdtredag Meipaiwg rapéueive otaBepd 010 2,90%. H peiwon Tou P2R ettnpeddel BeTikG TO KEQAAaIO,
N XPNMaTodoTnan, TNV IKAVOTNTA dAVEITUOU Kal TNV KEPOOPOPIa TWV EAANVIKWY TPATTECWV.

ETaipikd véa

AEH || Outperform | Tpéxouoa TiyR: €16,96 | TipA X1éx0g: €19,70

Hpépa Kepalalayopwv kKupla onpeia: otoxog EBITDA 2026e o€ €2,4510. kai €2,9510. £wg 10 2027¢
a1 €2,0510. To 2025¢, oTd)X0G Yia 10XU AlNE 12,7GW éwg 10 2028¢, TTARPNG ATTOAIYVITOTTOINON,
ouvoAikég erevdUoelg €10,1510. éwg 10 2028¢, 0 deikTnNg KaBapou Xpéoug/EBITDA Ba trapapeivel
ot1o 3-3,5x, o1 TANPWHEG pEPICHATWY Ba augnBouv otadiakd atrd €0,40 To 2024 ot €1,20 éwg TO
2028¢. Aev £xe1 AngBei TeAikn ardé@aon yia éva mega Data Center



H AEH mrapouciaoe x0eg 10 véo PECOTTPOBECUO ETTIXEIPNMATIKO TNG OXEDIO KAl TIG OIKOVOMIKES TNG

TTPOOTITIKEG. Baoikd Béuata Tng TrTapouaiacng gival Ta akdAouba:

o Oikovopika pey€dn: H AEH avapével To EBITDA va avéNBel o€ 2,4 d10. eupw 10 2026¢ (atmod 2,0 di0.
eupw 2025¢) kal avw Twy 2,9 810. eupw €wg To 2028¢ (TTPONYOUUEVOG OTOXOG NTaV 2,7 dI0. EUPpW EWG
10 2027¢), oUvBeTn etoIa augnon (CAGR) 2023-28¢ 010 +18%.

o TakaBapd képdN PETA Ta DIKAIWMATA PEIOWNQIag avapéveTal va augnBouv ota 0,7 dIo. eupw To 2026¢
(a1m6 >0,4 di10. eupw 10 2025¢) ka1 oTa 0,9 d10. cupw €wg 1o 2028¢, pe Tov 4eTé¢ CAGR o010 +29%,
Aoyw Twv AlME kai TNG oTadlokng Kartdpynang Tou Aiyvitn.

o Mepiopata: O TANPWUESG YEPIOPATWY avapéveTal va aug¢nBouv atd 0,25 supw/petoxn 1o 2023 Kai
0,40 eupw/petoxn 10 2024 c¢ 0,60 gupw/peToxr 10 2025¢ Kai €wg 1,20 eupw/peToxn €wg 10 2028¢
(CAGR pepiopatog: +37% tnv mepiodo 2023-28¢).

o O ammaitioeig kepahaiouyikwy datravwy (CapEx) ¢@tdvouv 1o 2026¢ Ta 3,8 dI10. €UPW, TO OUVOAIKO
capex £wg 10 2028¢ o0¢ 10,1 dI0. eupw (01 KEQAAQIOUXIKEG DATTAVEG TOU TTPONYOUNEVOU TPIETOUG
oxediou Arav emmiong 10 di0. eupw yia Tnv TTEPiIodo 2025-27¢), ue éupacn o€ AlE, diavour, EUENIKTN
TTapaywyn, atrobikeuon kail diktua (93% Tou cuvoAou).

o ModxAeuon: H staipeia mpoPAETTel 0TI 0 deikTNG KaBapd Xpéog/EBITDA Ba Trapapeivel KaTw amd 1o
opio Tou 3,5x Katd TNV TTEPiI0dO (APETABANTO £vavTl TOU TTPONYOUUEVOU QVWTATOU Opiou), Ye To 70%
Twv emevduoewy Twv 10,1 d10. eupw va XPNUATOBOTEITAI ATTO AEITOUPYIKEG TAUEIOKEG POEG, EVW TO
emmAéov 3 OI10. eupw Pe TTPOCBETO daveloud.

e [hio mpdoivo emiXeIpnpATIKG HOVTEAO: TTAPNG ATTOAIYVITOTTOINON ME OTadiokh atmmdéoupon Twv
UQIOTAUEVWY AIYVITIKWV POVAdwv €wg To 2026¢, cuptrepidapfavopévng tng lMroAeudidag V, kai
KAIJGKWON TNG 10XU0G Twv AlE.

o Oocov apopd Tig AlNE, n sTaipeia otoxelel oTNV aUENON TNG EYKATEOTNUEVNG 1I0XUOG TNG €W To 2028¢
ota 12,7 GW (1mponyouuevog oT1oxog yia AMNE ota 11,8 GW éwg 10 2027) ue Tnv mpocOnikn 6,3 GW
¢wg 10 2028¢

o Data centers: duvarétnrta emAoyng yia ¢aon 300MW kai don 1GW, n TEAIKN €TTEVOUTIKA aTTOQAON
O¢ev €xel akoun AneBei, kaBwg dev utTdpyxel akOun oTabepr dEoPEUON aTTO KEVTPO DEQOUEVWY PEYAANG
KAipaKag.

AvamrTugn 1,5 GW gu€AIKTNG 10XU0G (KUPiWG PTTOTapPIES, HOVADES aEPIOU KAl UOPONAEKTPIKA Epyal)

o MepaiTépw avamTugn oTIg TNAETTIKOIVWViEG (€€l NON TTPOCoBaon o€ 1,5 eKaTOUNUPIO VOIKOKUPIG) Kal
Ta SikTua (N puBUIOTIKA agia Twv TTayiwv-RAB Ba augnBei katd 5% eTnoiwg £wg 10 2028¢ oTa 6,5 dI0.
EUpW)

e XxOAlo: Mikpy avafdduion o€ oxéon ME TO TIPONYOUUEVO ETTIXEIPNMATIKO OXEOI0, TOOO OTNV
kepdoopia 600 Kal OTIG KEQAAAIOUXIKEG OATTAVEG, TTOU guvexiovTal YE ETTIBETIKO pubud 10 2028¢€. 210
METWTTO TWV KEVTPWYV dedopévwy, Oev UTMPEE anuavTikh eEENIEN, kKaBwg n AEH eEakoAouBei va €xel
TNV €mAoyr va avatTugel kéEvipa dedopévwy 300MW (kai 1GW oe petayevéoTepo oTédIo), aAAd dev
£xel AdBel kavéva oTaBepod evdiapépov atrd katolov Hyperscaler yia va TTpoXwpAoEel OTNV ETTEVOUTIK
amoégacon. Oewpoupe Toug oTéxoug AMNE €wg 10 20278 WG €@PIKTOUG, KABWGS ) 0 PECOTTPOOECHOG
OTOXOG XWPNTIKOTNTOG 60% €ival dN UTTO KATAOKEU 1] £€TOINOG YIa KOTAOKEUR. Mépa atrd Tn peANOVTIKA
avatmtuén, n AEH tpékerral va emravagépel TV TTONITIKN OIOVOUAS HEPIOUATWY, TTPOCPEPOVTAG
ONMAVTIKEG PEPIOHATIKEG aTTOdOCEIG PeooTTpOBeopa: 0,60 eupw avda petoxn yia 1o 2025 guvettayeTtal
pepiopaTikh ammédoon 3,5% kai 1,20 eupw avd peToxn €wg 10 2028¢ pepiopartikr atrédoon 7,1%.

MOTOP OIA || Ayopd | Tpéxouoa Tiur: €28,60 | TiuA Z16x0¢: €29,90

Emiokomnon atmroteAeopdTwy 30U TpigAvou 2025 | ATrpoodoknTa 1I0XUPO TPinvo, o€ 6Aoug Toug
TOpEiG, pME Tn PonRBeid Twv ACQEAAMICTIKWY ATTOSNUIWOEWY KOl TG ouvelopopdg Tou CCGT
Kopotnvig, 1I0XUpOTEPES TTPOOTITIKESG Yia TO 40 Tpiunvo 2025

Eidnon: H Motop Oil avakoivwoe yia 1o 30 Tpiunvo Tou 2025 «tmmpocapuocpuévo» EBITDA Uywoug 390
ekart. eupw (+97% oe eThola Baon, +15% oe oUyKPION WE TIG HECEG EKTIUATEIG TNG AyOpAG-CoNSensus Kal
+13% mavw atd 1 OIKN PAG EKTIUNCN) KAl «TTPOCAPPOCUEVO» KaBapd KEPBN UWoug 299 eKaT. EUPW
(+162,3% o€ etiola Bdon, Tavw attd TIG BIKEG Pag ekTINAOEIG KaTd 31,7% Kkai katd 38,4% Evavti Tou
consensus), Pe otApIEn atmd GAAa €00d0a 77 €KAT. €UPW, KUPIWG OCQAAICTIKEG ATTOCNMIWOEIG KAl
ouveloQopd 53 ekaT. eupw aTTd ouvdedepéveg eTaipeies. Kataypdgovtag {nuieg amod ammobéuara uyoug 14
€KOT. EUPW O€ oUyKpIon PE Cnuia 68 ekart. eupw oT1o 30 Tpiunvo Tou 2024, n eTaipeia avakoivwaoe AMNXA
EBITDA Uypoug 376 gkat. eupw o€ ouykpion pe 130 ekat. eupw aTto 3o Tpipnvo Tou 2024 kai AMNMXA kaBapda
KEPON Uwoug 289 ekart. eupw g€ ouykpion Pe kabapr) ¢nuia 138 ekat. eupw oTo 30 TPiunvo Tou 2024. lMNa



10 9unvo 2025, n Métop OiA avakoivwoe «trpooapuocpévo» EBITDA Uwoug 843 ekat. eupw (+2,7% o€
€Trola Baon) Kal TTpocappoopéva KaBapd KEPON Uwoug 512 ekart. eupw (+11,1% oe etioia Baon). Ol
eAeUBepeg TapelakEG poég (FCF) yia 1o evvedunvo Tou 2025 yupioayv BeTikéG oTa 30 ekaT. EUPW OE ETHOIA
Baon, Topa TIG HEYAAEG EKPOEG £TTEVOUTEWY UYWOUG 462 €KAT. EUPW KOI TOUG POPOUG TToU KATARBAROnKav
Uyoug 323 ekart. eupw. MeTd Tnv KataBoAf pepiopartog Uwoug 156 ekaT. eupw, To Kabapd Xpéog auénbnke
kata 160 ekar. eupw oe €ola Baon ota 1,89 di0. eupw. H dloiknon Ba TTpayuartotToifoel TNAESIGoKEWN
onuepa oTig 17:30 wpa EAAGDOG (ouppeTEXoVTEG aTTd EAAGDA: +30 211 180 2000, Hvwuévo BaoiAelo: +44
(0) 800 368 1063, HIMA: +1 516 447 5632).

MOH — AtroteAéopata 3ou TpigRvou/9unvou 2025

3° 1pipnvo  3° Tpiunvo Etnoia (ST, Avakolv. évay

EUR &k. . Optima évavTi Consensus ’
2024 2025 HeTaBoAn Optima Consensus

AMNXA EBITDA 130 376 189.2% 335 12.2% 332 13.3%
“Mpooappocpévo” EBITDA* 198 390 97.0% 345 13.0% 340 14.7%
“Mpooappocpévo” EBITDA AiGAiong 125 296 136.8% 262 13.0%
“Mpocapuoouévo” EBITDA Eutropiag 45 49 8.9% 48 21%
- EBITDA HAektpiopoU & duaikou Agpiou 22 33 50.0% 26 26.9%
- Aoima & diaypagég 5 13 160.0% 8 62.5%
AMXA KaBapd képdn -138 289 nm 219 31.9% 203 42.4%
“Mpocapuoopuéva” kKaBapd kEPdN* 114 299 162.3% 227 31.7% 216 38.4%

lnyn: Optima bank Tunua AvaAuong, MOH, *Ta mpooapuocuéva vouuepa eEQIpoUV TNV ETTITTTWON TwV ATTOBEUATWY
To Consensus mepiAauBaver tig uéoeg mpoPAéweic 13 avaAurwy mou mapakoAouBouv 1n Motor Oil

Zuptrépaopa: Me Aiya Adyia, n MOH katéypawe éva 1oxupd 30 Tpiunvo 2025, xdpn oTo 10XUpod
meEPIBAANOV BIUAIONG, TO OTTOI0 €xEl QVOKAPWEI TTEPAITEPW OTA PECA Tou 4ou Tpiurvou Tou 2025¢.
NAauBdvovTag €1Tiong uTTOWN TIG ICXUPES TTPOOTTITIKES YIa TO UTTOAOITTO Tou £Toug, N MOH BpiokeTal o€ KaAR
Béon yia va dnuioupynoel ~1,2 di0. eupw EBITDA 1poo. kal ~650 ekart. eupw kabapd kEPON TTPOC. TO
2025, Tadvw ammd TIG TEAEUTAIEG EKTIMNOEIG MOG yia 943 ekaTt. €upw Kal 482 ekaT. €upw avTtioToIXA.
2NUEIOTE OTI e BAon auTég TG avaBabuiouéveg ekTiuioelg, N MOH diatrpayuaTeleTal €1Ti TOU TTOPOVTOG
oUh@wWVa pa Ta voupepa pag pe eAkuoTikG <5,0x P/E yia 1o 2025, trepitou 37% XapnAOTEPO OTTO TO
I0TopIKG P/E TTOU ATAV 7,9X, £TTOUEVWG dIaTNPOUE TN ouoTacoh ‘Ayopd’.

CENERGY Holdings || ATOPA | Tpéxouoa Tiun: €14,70 | TiyR Z16x06: €14,00
AtroteAéopara 3ou Tpipfvou/9unvou 2025: loxupn amrdédoon, cUpwva e TIG TTPORAEYEIS pag,
avaBdaduion otoxwv d10iknong yia 1o 2025, To aveKTEAEGTO UTTOAOITTO TTAPAMEVEI UPNAS

Eidnon: H Cenergy Holdings dnuocicuoe £va 1Ioxupo aUvoAo atroTeAeapdTwy yia 1o 30 Tpipnvo Tou 2025,
ME TOV KUKAO £pyaciwv Tou opidou va augdvetal katd 17,0% oe etioia Baon ota 524,3 ekat. eupw Adyw
uywnAdTEPOU OyKOou TTWANOEWY, Xapn oTov Topéa Twv KaAwdiwv, To TTpooapuocuévo EBITDA auénbnke
katd 21,0% oe emoia Bdon ota 89,9 ekat. eupw, CUPQWVA PE TNV EKTIUNCN HAG, PE TO AVTIOTOIXO
TEPIBWPIO KEPOOUG va auEdveTal KaTd 56 povades Bdong oto 17,1%, evw Ta kKabBapd kEpdn avAABav oe
52,4 ekat. eupw, £TTIONG CUPPWVA PE TNV EKTIMNON pag, augnuéva katd 19,6% oe emoia Baon. Ooov
a@opd 10 9unvo 2025, n Cenergy katéypaye TTwAnoelg Uyoug 1.546,5 ekar. eupw (aug¢non katd 22,7%
oe €tola Baon), EBITDA Oyoug 260,8 ekat. eupw Kal kKaBapd kEpdn 147,7 ekat. upw, augnuéva Katd
47,3% o€ €TAcIa Bdaon, xdpn oOTn MEIWoN Twv XPNUATOOIKOVOUIKWY £§00wv Katd 8 ekat. eupw. To
QaveKTEAEOTO UTTOAOITTO TTapayyeANIWY TTapEuEive uywnAo ota 3,3 d1o. eupw attd 3,44 &io. eupw T0 2024 Kai
3,43 d10. eupw 10 10 €€dunvo Tou 2025. TéENOG, uTTOOTNPICOPEVN OTTO TA IOXUPA aTTOTEAETUATA, N Bloiknon
avapabuioe T TpoBAEwelg yia To EBITDA 10 2025¢ o¢ 335-350 ekar. supw, amd 310-340 ekar. supw
TIPONYOUHEVWG WE OTAPIEN aTTO TIG TTPOCPATEG TTPOCHNKES TTAPAYWYIKNG OUVAUIKOTNTAG TTOU TiBevTal o€
Aeitoupyia @€10G. TENOG, avauévouue atmo Tn d1oiknon va dWOoEl ASTITOPEPEIEG OXETIKA PE TNV ATTOd00N TOU
3ou TpiuAvou 2025, kaBwg Kal yia TNV TTPOod0 TOU ETTEVOUTIKOU TTPOYPANPATOC €I0IKA oTIG HIMA katd Tn
di1dpkela TNG onuePIVAG TNAedIdokewng (15:00 TotTiKr wpa, TNA. yia cuppetoxh amd EAAGda: +30 213 009
6000 A +30 210 94 60 800, yia cupueToxn atmod 1o Hvwpévo BaaiAeio: +44 (0) 800 368 1063, yia cuppeToxXn
a1é Hvwpévo Baaikeio & digBvwg: +44 (0) 203 059 5872, yia cuppetoxr amo HIMA: +1 516 447 5632).



Cenergy Holdings - Baoikd pey£€0n OpiAou 30 Tpipnvo/9unvo 2025

3° 3° . lpayy. .
EUR &k. ;% 214 ;;())215 ui?[?c::ﬁ Optima é;:",:a 92|10n2\20 92|10r12vso ”Z?g;:ﬁ
KUkAog epyaaiwv 448.1 524.3 17.0% 550.0 -4.7% 1260.2 1546.5 22.7%
EBITDA 1poo. 74.3 89.9 21.0% 90.9 -1.1% 193.8 260.8 34.6%
TEPIBWPIO 16.6% 17.1% 56 16.5% 62 15.4% 33.9% 1849
KaBapd képdn 43.8 52.4 19.6% 51.5 1.7% 100.3 147.7 47.3%

lnyn: n Eraipeia, Optima bank Tunua AvaAuong

Mpoomrtikég: H Cenergy Holdings trapauével o€ KaAr 6€on yia va a&loToIngel TIG JOKPOTTPOBEOES
evepyelokéG Taoelg. O Topéag KOAWDIWV ETTEKTEIVEI TNV UTTEPAKTIO KAl XEpodaia duvapIKOTATA TOu,
oupTTEPIANOUBaVOUEVNG MIOG OTPaTNYIKAG €TTEVOUONG oTnv ayopd Twv HIA. Tautdxpova, n CAtTnon yia
KOAWDdIa XaunAng Kal péong Ttaong, KaBwg Kal yia KoOAWDIa TNAETTIKOIVWVIWY, TTAPAPEVEL 1I0XUPH, ME
TTPOOBETOUG OYKOUG TTOU €XOUV €EACQPONIOTEI JEOW PAKPOTTPOBECUWY CUNQWVIWV-TTAaITiwyY. O Touéag
OWANVWY XAAUBa agIOTTOIEI TO AVTAYWVIOTIKO TOU TTAEOVEKTNUA VIO VO avadnTro€l EUKAIPIEG O€ UTTODOUEG
Qualkou agpiou, CCS kar udpoyovou. KabBwg o1 cuvBrikeg Tng ayopdg PEATILOVOVTAI, TO QVEKTEAEDTO
UTTOAOITTO TTAPAYYEAILOV TOU TOPEQ AVOUEVETAI VO QUENBEl TTEPAITEPW, EVWD N ATTOTEAEOUATIKA EKTEAEON
e€A0QAANIOUEVWV EPYWV UTTOOTNPICEI BETIKEG TTPOOTITIKES YIA TO UTTOAOITTO TOU £TOUG.

H amrodoxn tng dnuoéoiag mpoo@opds Tou EURONEXT yia o ATHEX @tavel To 74,25%

Ta EANvikd XpnuaTioTripia avakoivwaoav o1l Katd Tnv lMepiodo Amodoxng TnG TTPoaipeTikAG dnudaoiag
TPOTaONG HE avTalAayr petoxwyv Tou EURONEXT yia Tnv atréktnon petoxwv Tou ATHEX, n otroia éAnée
omig 17 NoeguBpiou 2025, 1.962 pétoxor utréRaAav vOuIPa Kal €yKupd, OUVOAIKA, 42.953.405 peToxég
ATHEX, trou avtioToixoUv o€ Trepittou 74,25% Twv dikaiwpdaTwy wrigou tou ATHEX, Twv otroiwv n
doknon dev TeAei o€ avaoToAr]. H eicaywyn kai n diatrpayudreuon Twv MeToxwv Tou AVTaAAGyHaTog oTa
Euronext Amsterdam, Euronext Brussels, Euronext Lisbon kai Euronext Paris Ba &ekivijoel omig 24
NoeuBpiou 2025

H METLEN dvtAnoe pe emituyia 600 ekart. eupw Pe TNV éKSoon véou ooAdyou

H METLEN avakoivwoe 611 dvtAnoe 600 ekat. eupw (atrd Tov apxikd otdéxo Twv 500 ekar. eupw) atrd 1o
véo OIEBVEG opdAoyo AnEng 1o 2031, pe emtokio 3,875%, XapnAoTEPO O OUYKPION ME TNV ApPXIKN
TIHOAGYNon 010 4,25%, Adyw TnG 10XUpng CATNONG.

H INTRALOT avakoivwvel Tnv TwAnon Tou pepidiou tng oto Kadivo MNMapvnbag

H INTRALOT avakoivwaoe 611 TTouAnoe TTAApwG TN ouppeToxr Tng otnv Athens Resort Casino S.A., pétoxo
NG North Star S.A., n omoia katéxel Tnv adeia Asitoupyiag Tou Kadivo MNapvnBag otnv ABrjva, otnv Larimar
Services Inc., £&vavTti cuvoAIKoU TINAPOTOG 8 ekaT. eupw. H Kivnon autr avTikatoTTpilel TNV eoTiaon Kal TIG
MeAovTIKEG etTevduoelg TG INTRALOT oTov kAGdo Twv AoTapiwy Kal Twv iGaming, YETA TN OTPATNYIKNA
ouvaAAayr] TTou oAokAnpwBnke oTig 8 OkTwRpiou 2025, pe Tnv otroia atmokTABnke n Bally’s International
Interactive.

HuepoAoyio Mpooexwyv MeyovoTwy

MaKpOOIKOVOUIKA

20/11/25 | looCuyio Tpexouowv ZuvaAhaywv 2EN (TTE), Aciktng KikAou Epyaciwv otn Biounyxavia ZEI
(EAZTAT)

27/11/25 | Oikodouik Apaotnpidtnta AYT (EAZTAT), Aciktng Oikovopikou KAipatog NOE

28/11/25 | Agiktng Tipwv Mapaywyou otn Biounxavia OKT (EAZTAT), Aciktng Kukhou Epyaciwv oto Alavikd
Eumoépio ZEM (EAZTAT)

01/12/25 | S&P Global PMI Topéa Metatroinong EAAGSag NOE

02/12/25 | NMooooT1d Avepyiag OKT (EAZTAT)

05/12/25 | AEMN I'" 1pipnvo 2025 (Trpoowpivd oToixeia) (EAZTAT)



Ayopd
24/11/25 | MSCI avaBewpnaon JeIKTWY (UETA TO KAEIOIUO TNG ayopdg)

Avakoivwon atroTeAeoudTwy 30U TpIpuRvou/9unvou 2025

20/11/25 | CrediaBank, IDEAL Holdings (Trpiv Tnv évapén tng ouvedpiaong), Alpha Trust Avdpouéda AEEX
(MeTd TO KAgioIo TNG ouvedpiaong), KPI-KPI (uetd 1o kAgioipo TG ouvedpiaong), MAaoTIKG Opdkng
(TrpIv TNV évapén Tng cuvedpiaong)

21/11/25 | TEK TEPNA (trpiv Tnv é€vapén Tng cuvedpiaong), Premia Properties

24/11/25 | ENAnvika XpnuaTioTtrpia (METG TO KAEiOIO TNG ouvedpiaong)

25/11/25 | OMAIN (petd 10 KAgioIo TNG ouvedpiaong), Fourlis Zuppetoxwv (UETA TO KAgIOIWO TNG ouvedpiaong)

27/11/25 | AS Company (UeTd To KAgiOIUO TNG ouvedpiaong)

‘ExTakTeg/TakTikég Mevikég ZuveAeloElg

20/11/25 | E.In.S. (El'Y)
03/12/25 | Eurobank Holdings (El'Z), Ndkag Mouaikn (TT'Z)
05/12/25 | Neipaiwg Financial Holdings (ElZ), Mediterra (E'Y)

ATTOKOTTA pEPiopATOG

21/11/25 | MtrAe Kédpog AEEATT (Trpopépioua €0,167337171 avd petoxn)

01/12/25 | Alpha Bank (Trpopépiopa €0,0481668788 ava pstoxn)

02/12/25 | CNL CAPITAL (trpouépiopa €0,15 ava petoxn)

22/12/25 | EAANAKTQP (mrpopépiopa €0,50 avéd petoxn), OTE (éktakTo €0,10 avé petoxn)
23/12/25 | Motor Qil (Trpopépiopa €0,35 avd petoxn)

30/12/25 | Trade Estates (Trpouépiopa €0,065 avd petoxn)

19/01/26 | HELLENIQ ENERGY (mrpouépiopa €0,20 avda petoxn), MNMAaoTikd ©pdkng (Trpouépiopa
€0,0685848289 ava petoxn)

Anoroinon EuBuvng

Ol anoYeLg, TIUEG, TTOOA A €MLTOKLA KOl KABe Tipodopikr f yparmtr avaluon sival eVEEIKTIKEG Kot avtavakAoUv KoAOTLoTa YEVOUEVESG TTapadoxEg, Kabwe Kat tnv
SlaBéoiun og pog mAnpodopnon yLa To OXETKA SeSopéva TG ayopds. EXOuv amlwg EVNIEPWTIKO XAPAKTPA KoL SEV GUVLOTOUV OE KOl TtEpIMTwon mPoTPom yLa
TPAYLATONOINCN KoL TIPOTPOTT onotacdrimote cuvaAayrc. Ta Sedopéva mou mapatiBevrat €xouv AndBei amod rnyg mouv Bewpouvrat aLomioteg ko Exel kataBAnBel
KdBe Suvatr empédela yia tnv opbn enefepyacia toug. Qotdoo, ta dedopéva Sev éxouv emahnBeutel and tnv Etatpia kot Sev mapéxetal kapia eyyunon, pntn n
oLwTNpPn, yla TNV akpifeta, mMAnpotnTa fj eyKUPOTNTA TOUG. OL aOYELS TTOU SLATUTIWVOVTOL LOXUOUV KATA T XPOVIKH OTLYHH EKSOOEWE TOU EVTUTIOU KOl UTIOKELVTAL O
avabewpnon xwpig onotadnmote npoetdonoinon.



