MpwivA Evnuépwon 12-11-2025
Zx6A10 Ayopdg

To XA ékAeioe pe dvodo xBeg, oe avTmioToixia pe Ta Eupwtraikd XpnuatiotApia. Mo ouykekpipéva, o Mevikog
Acgiktng avépnke katd 0,44% kAeivovtag oTig 2.024,44 povadeg (FTSE Large Cap: +0,42%, FTSE Mid Cap:
+0,13%, Aciktng Tpamelwv: -0,07%) kai n aia Twv cuvaoAlaywv diapopewbnke ota 196,5 exar. eupw,
XaUNAOTEPQ O€ oxéon We Ta 253,2 ekaT. eupw TNV AcuTtépa. Avapuévoue n BETIKI) OUVAMIKI VO OUVEXIOTEI TAMEPQ.

Znuepivoi TiTAol vVEwvV

e H EAM\GSa oxediadel va avtAnoel atro Tig diebveig ayopég €10 dio. To 2026 (Bloomberg)

e Optima bank - KUpia onueia TnAedidokeywng ammoteAeoudtwy 3ou TpiuAvou 2025

e H Principal Global Investors augnoe tn cuppetoxf TG otnv EBvikA Tpdmrela

e Bank of Cyprus - Emokétnon atroteAeapdtwy 3ou Tpipfvou 2025 | KaAd Tpiunvo, EETépace TIG EKTINATEIG
™G ayopdg

o Aegean Airlines Emokotnon amoreAeopdtwy 3ou Tpigfvou/9unvou 2025: AvBekTIKA atmmédoon mTapd Tn
MeElwpévn TITNTIKA dpacTtnpidtnTa oTn Méon AvaTtoAr] Kai TOV QuENUEVO avTaywVIOUO, CETEPATE EAAPPWS TIG
EKTIUAOEIG PHAG

o TITAN S.A. - Néo emixeipnuatikd oxédio 2026-29¢

e HELLENIQ ENERGY [Mpoemmokdtnon 3ou Tpiprivou 2025¢ | loxupod Tpiunvo, pe odnyo TG dpacTnpIOTnTES
OIUAIONG, BETIKEG TTPOOTITIKEG YIa TO 40 Tpiunvo 2025¢

¢ H Lamda Development avakoivwoe 10 e0pog amddoaong - H epiodog dnudoiag Tpoo@opdg yia TNV £KOoan
KOIVOU OOAOYIOKOU daveiou EeKIVA ORueEPQ

e O K. MuTiAnvaiog aTToKTd €TTITTAEOV PETOXEG TNG ETAIPEIAG

e H Intralot diopicel véo AicuBuvovTa ZuuBoulo

e To Eaton Vance Fund sioépxetal 010 HETOXIKO KEQAAQIO TG Qualco (TUTTo )

MakpooikovouIKa véa

H EAAGSa oxedidadel va avrAnoel amro Tig digbveig ayopég €10 Sio. To 2026 (Bloomberg)

ZUpowva pe 1o Bloomberg 1Tou emmikaAeital EAANveS agiwpatouxoug, n EANGSa oxediadel va Byel oTig diebveig
ayopéG opoAdYywy e aToxo TNV aviAnon 8 dio. eupw 1o 2026¢ (atd 7,5 &io. eupw 10 2025). ZUPPWVa WE TO idI0
onuoaicupa, n EAAGOa oxediddel va TTpoxwpnael oty TTpowpen €€6QAnon OAwv Twv daveiwv Tou TTPWTOU
TTpoypdpuartog didowong ¢wg 1o 2031¢, TO OTTOI0 ONnuaivel ammoTTANPWHN 5 d10. eupw €TNCiwg éwg 10 2031,
agloTroIwVTag £TTiong To TapEIoKS amdBeua Twy 45 d10. eupw.

ETaipikd véa

Optima bank - Kipia onueia TnAedidokeyng atroteAeopdTwyY 30U TpIAvou 2025

Katd 1n didpkeia Tng TNAESIAOKEWNG yia Ta atmoTeAéopaTta Tou 3ou TpiuAvou 2025, n dioiknon tng Optima bank
TéVIOE TO €ENG:

e EmpBeBaiwvel TIg TpoPAEWEIS TNG: augnon daveiwv (katd 1 d10. eupw), Katabéoewv (katd 1,25 di0. eupw),
atmdédoon evowpatwy 18iwv KepaAaiwv (RoTE) >22% kal kaBapd kEpdn >165 ekaT. eupw

o Avapével KaAd KAgioiho Tou €Toug aTo 40 Tpinvo 2025 kail éva etriong KaAd 2026

o To avwTepo KaBapd £TMTOKIAKO TTEPIBWPIO 0€ CUYKPION UE TN GUVOAIKN ayopd o@QeiAeTal 0T MIKPOTEPN £KOEDN
o€ UEYAAEG ETTIXEIPAOEIG, OTOV UYWNnAGTEPO OeikTn daveiwv TTPOg KaTaBEéoelg Kal 0To uynAdTEPO spread atmo
TEAATEG TTOU avayvwpifouv TNV avwTepn EUTTNPETNON



e [lpounBeieg Io0XUpOTEPES ATTO TTOTE, E 0dNYO TIG TTPOWNBEIE brokerage, Tnv diaxeipion ke@aAaiwyv (n Optima
Asset Management augrnénke katd 85%, £vavTi 27% Tng OUVOAIKNG ayopdg) Kal OTnNV TTEVOUTIKN TPATTECIKA

e O1 TpopnBeieg Ba ouvexioouv va augdvovtal Ye vyl pubud, To KaBapd TepIBwpIo TTpopnBeiwy oT1o 0,80%-
0,90%

e O1 KeQOAQIOKOI OEIKTEG ECAIPOUPEVIIV TWV PEPIOUATWYV QUEAVOVTAI OPYAVIKG

H Principal Global Investors augnoe Tn ocuppeToxn Tng otnv EBvIKA Tpdmreda

H EBviki Tparmea tng EAAGdOG avakoivwoe 611 n Principal Global Investors augnoe otig 7 Nogufpiou 10
TT0000TO TNG TTAvw aTTé TO EAAXIOTO OpIo Tou 5,0% atrd 4,99% TTPONYOUUEVWG. ZUYKEKPIMEVA, KATEXEI TTAEOV
46.583.982 petoxég A 5,09% TOU GUVOAIKOU pPETOXIKOU KepaAaiou Tng EBviknG Tpdrrelag.

Bank of Cyprus - Emiokémnon amorteAeocpdtrwyv 3ou 1pipyRvou 2025 | KaAé tpipnvo, {emépace Tig
EKTINAOEIG TG AYOPAS

H Bank of Cyprus avakoivwoe atroteAéopata 3ou Tpiufvou 2025, utrepPaivovTag TIG EKTIMACEIG TNG ayopdc.
ZuvoTiTikG: Ta kaBapd képdn avAAbav oe €118,0 ekat. 10 30 Tpiunvo 2025 (+1% o€ Tpiunviaia Bdaon),
gemepvwvTag TNV Jéon ekTipnon TG ayopdg-consensus Uwoug €112,3 exar. H dioiknon empBeRaiwvel Tov 0TOXO
NG va diaveipel 1o 70% Twv Kepdwv TNG. Ta kaBapd éooda atrd Tékoug avABav oe €180,0 ekat. T0 30 TPiuNVO
2025 (-1% oe€ tpiunviaia Baon). Ta éooda atod TpounBeieg aviABav o€ €45,0 ekat. (aueTGBANTa o€ TpIUNVIaia
Bdaon). Ta képdn Tpo TTPoBALwewy épTracav Ta €154,0 ekaTt. (+1% o€ Tpiunviaia Bdaon), 6% Tavw ammd TNV
consensus ekTiunan. TéAog, ol TTpoBAEweIg emo@aAwy daveiwv diapgop@wbnkav o€ €9,0 ekaT. (aueTABANTEG O€
TpiuNnVviaia Baon) 1o 3o Tpignvo 2025. H tpdtrea katéypaywe ardédoon evowuaTwy I8iwv ke@aAaiwv (RoTE) oTto
18,4% oTo evvedaunvo 2025, deiktn un egutrnpeTolpevwy avolyudtwy (NPE) 1,2% kai xaunAd K6oToG piokou
35u.B. H petoxn diatrpayuartevetal pe 1,27x 1o P/TBV26¢ kai 9,05x o€ 6poug P/E, ota idia etTiTreda ae auyKpion
ME TIG EUPWTTAIKEG TPATTECEG.

B° TpIM. 2028° TpIp. 202 L‘:_:‘qn‘;’;i? avti Consens onTspe;:.szt; 9
Japd é00da aTrd TOKOUG 180.0 182.0 -1% - -
oda aTrd TTPOUNBEIE 45.0 44.0 2% - -
yavikd écoda 225.0 226.0 0% - -
opyavikd £é00da 33.0 28.0 18% - -
/0AIKd £€008a 258.0 247.7 4% 4% 247.7
TOUPYIKA €E0da (104.0) (102.0) 2% - -
»6n po pofAéyewv 154.0 152.0 1% 6% 145.5
JBAEYEIG ETTITQAAWYV daveiwv (9.0) (9.0) 0% - -
Bapd Képdn 118.0 118.0 0% 5% 112.3

mnyn: Optima bank exkniunoeig, Méoeg ekniufiogic Consensus-Eraipeia

Aegean Airlines || Ayopd | Tpéxouoa TiuA: EUR 13.36 | TipA £16x06: EUR 14.70

EmiokoTnon amoteAeoudtwy 3ou TpIigAvou/9unvou 2025: AvOekTiIKl amoédoon mapd Tn HEIWMEVN
mTNTIKA 8paoTneIoTnTa oTn Méon AvatoAn Kal Tov auénuévo avtTaywvioud, emépace eAa@PWG TIG

EKTINNOEIG NOG

Eidnon: H Aegean Airlines avakoivwoe KaAd atroreAéoparta yia 1o 3o Tpiunvo Tou 2025, pe 1a €00da Tou opiAou va
au&avovtal katd 3% o€ eTnoia Bdon oTa 647,1 ekaT. EUPW (CUPPWVA PE TIG EKTIHACEIG Pag yia 638,7 ekaT. eupw), YEYovog
TTOU AVTAVAKAG pIa avBeKTIKRA AeITOupyIKA atrddoan, TTapd TO dIATAPAYUEVO TTPOYPAUUA TITHOEWY OTNV TTEPIoXA TN Méong
AvaToAAg. O cuvTteAeoTg TTANPSTNTAG auéABnke TTepaITépw OTO 84,3% Kal PEao £€0000 avd XINOUETPIKOG €TTIRATN TTAPEYEIVE



o1aBepd o uwnAd ettireda (11,2 eupw 10 30 TPiuNvo 2025, auetdBAnTo ot €ThoIa BAon), Adyw TNG 1I0XUPNHG ETTIBATIKAG
Kivnong. Ocov agopad Tnv kepdoopia, To EBITDA augnbnke onuavtika katd 10% oe emoia faon, ota 200,4 ekar. eupw
EvavT 182,3 ekar. eupw 10 30 Tpiunvo Tou 2024 (eAagpwg TTAvw atrd TNV EKTIUNON Hag Uwoug 195,6 ekar. eupw), PE TO
avTioToixo TePIBwpIo KEPDOoUG va augaveTal katd 210 povadeg Baong oto 31%, pe Tov avOekTIKG EAEyXO TOU KOOTOUG va
utroBonBeital amd 1o XAuNASGTEPO KOOTOG KAUGIJWY KAl va avTIoTaBuifeTal ev PéEPEl atmd Tnv augnon (TTPOCWTTIKOG,
ouvTrpNon, €TTiyela €EUTTNPEETNON, TPOYOdOGIa Kal €000 EKTTOUTTWY PUTTWV). Ta kaBapd kEpdn avAABav oe 100,4 ekar.
eupw évavtl 108,3 ekaT. eupw aTo 30 TPiuNVo Tou 2024 (EETTEPVWVTAG TNV EKTIUNGT MAG Yia 96,4 €KaT. EUPW) Kal PEIWUEVA
Katd 7% o€ emola Bdon, eTnpeacpéva apvnTIKA a1Td TO QUENPEVO XPNHOTOOIKOVOUIKO KOGTOG Adyw OUVOAAQYUATIKWY
¢nuIwV Uyoug 3 ekaT. eupw Evavtl kepdwv 9,6 ekat. eupw oTo 30 Tpiunvo Tou 2024). H emifaTikA Kivnon dlapgop@wbnke o€
5,6 ekart., aug¢nuévn katd 6% oe emola Bdon, e Toug emMPBATEG E0WTEPIKOU va au&dvovTal Katd 7% o€ eThola Bdon, ota
2,4 exart. kal Toug emMPRATEG eEWTEPIKOU va au&dvovTal Katd 5%. £10 9unvo 2025, n eTaipeia Karéypaye i1oxupn amoédoan,
uTTOOTNPICOPEVN aTTO Ta £TTIONG I0XUPG atroTeEAéopaTa Tou 1ou g§aprivou 2025. Ta é0oda aufndnkav katd 4% o€ €TACIO
Bdaon ota 1.434,1 ekat. eupw, 10 EBITDA katéypaywe aug¢non 8% oe emoia Bacn, ota 356,6 €kar. eupw Kai Ta KaBapd
KEPON avAABav og 148,0 ekat. eupw, augnuéva katd 12% oe eTAoia Baon. Ta Tapeiakd diabéaiya Kai Icoduvaua Epracav
o€ vEo 10TOPIKO uwnAd Uywoug 1.041,6 exart. eupw To gvveaunvo Ttou 2025, atmd 769,1 exar. eupw 10 2024 (+35% atrd v
apxr Tou £10ug). O KaBapdg davelouog, GUUTTEPIAAUBAVOUEVWY TWV HICOWatwy, diapopeuwbnke o€ 588,8 exar. eupw EvavTi
662,2 ekat. eupw 10 2024, peiwpévog katd 11% o eTAoia Bdaon.

UR k. ° TpIp. 202° TPIY. 202“5::&;;,] Optima \vg';tf:;wpnvo 202punvo 2025“5::&;;,]

0da 630.8 647.1 2.6% 638.7 1.3% 1379.9 14341 3.9%

ITDA 182.3 200.4 9.9% 195.6 2.5% 329.9 356.6 8.1%

)IBWPI0 (%) 289% 31.0% 210bps 30.6% -34bps  23.9% 24.9%  100bps

Japd kEpdN 108.3 100.4 -7.3% 96.4 4.1% 132.0 148.0 12.1%

OCIKA OTATIOTIKA oToIXEia  3° Tpid. 203° Tpiy. 20: Sl .Junvo 202:9unvo 20253010 petTape
MeTABOAR

IOMETPIKES BETEIG (ASK) eK. 6699 6855 2.3% 16233 16738 3.1%

IBaTeg EOWTEPIKOU 2266 2428 71% 5222 5520 5.7%

dveig emPdTeg 3064 3214 4.9% 7363 7693 4.5%

roNIKOi ETTIBATEG 5330 5642 5.9% 12585 13213 5.0%

ITEAECTNG TTANPOTNTAG 83.9% 84.3% 40pp 82.4% 82.4% Opp

lnyn: n Eraipgia, Optima bank Tunua AvaAuong

H TITAN S.A. TTOpouCiaoce TO EVNUEPWHEVO ETTIXEIPNUATIKO TNG OXEDIO yia TNV TTEPIod0 £wg To 2026¢€, TO OTTOIO
ETTIKEVTPWVETAI OTNV ETTITAXUVON TNG avatTuéng oTig Baoikég dpaotnpidtnTeg (oTd)0I yia EBITDA CAGR 11%-
13%), utrooTnpPIfOPeEVN atrd ONUAVTIKEG €TTEVOUCEIG (CUMTTEPIAOUBAVOUEVWY OUYXWVEUOEWY KAl £5AYOPWYV)
Oyoug 3 dI0. eupw KATA TNV TTEPIOBO QUTA YIa TNV ETTEKTACN TNG TTAATQPOPHAG EVOAAOKTIKWY TOINEVTOEIDWV
UAIKWV, TNV a1TodoTIKOTNTA KOOTOUG, TIG VEEG TEXVOAOYiEC Kal TIGC Wn@iokég duvatotnTes. O1 Bacikoi oToxol
TrepIAauBavouy:

Fewypa@IKEC TTEPIOYEC:

e H ayopd Twv HIMA TTpoc@Epel OrUEPO OTTAVIEG EUKAIPIEG AVATITUENG, ETTOMEVWG N dloiknon gival BERain Ot
MTTOpPEL VO auénael onPavTIKa TIG 8paaTnpIoTnTEG TNG OTIG HIMA, T000 opyavikd 600 KAl JEGW CUYXWVEUCEWY Kal
ecayopwv

¢ H oikovopikr) cuykAion ota BaAkdavia odnyei otnv avamtuén

e H ZATnon otnv EAAGDa kal TN BouAyapia e€akoAouBei va uoTepei onuavTiké o€ 0XEON PE TOV IOTOPIKO PECO
0po



e AvaTtoAikr) Meodyeiog: H Aiyutttog KA€IBi yia TIG e§aywyEg TTpog Tnv Eupwtrn kai T Méon AvatoAn
Emevduosig:

e JUVOAIKEG €TTEVOUCEIG 3 BIO. EUPW, PE OTOXO TNV AVATITUEN TWV BACIKWY dPACTNPIOTATWY Kal TV ETTEKTAON
0€ eVOANOKTIKG KAl XOUNAWY EKTTOUTTWY AvBpaKa TTpoiovTa

o AUENoNn kepaAalouylkwy datmavwy Katd 2 810, eupw €wg 10 2029¢ yia TTAATPOPHUA KAIVOTOMIOG Kal VEWV
TPoIOVTWY (400 ekaT. eupw), yia Blopgnxaviki atraAAayr amd Tov dvBpaka, logistics, yneiakh amodoTIKOTNTA
KOl ETTEKTACN TNG TTOPAYWYIKNAG IKAVOTNTAG, €TTIONG ME OUYXWVEUOEIS Kal €§ayopég, oTic HIMA kai Tnv Av.
Meodyeio

o ETAcIa €Coikovounon amd eVOAAGKTIKG TOIUEVTOEIDN UAIKA (TTpoidvTa XaunASTEpwWV ekTTouTTWY CO2),
EVOAAOKTIKA KAl TTIO OIKOVOUIKA KaUuoliua yia va @Tacel Ta 120 ekat. eupw £wg 10 2029¢, atmd 35 ekar. eupw TTOU
gival ofpepa

Xpnuarod4éTnon:

e Qi emevduoelg 6a xpnuatodotnBouv atrd évav ouvOUaouO dNUIOUPYIaG TAPEIOKWY POWYV UWous 2,7 dIC. EUpw
Katd Tnv 1ePiodo Kal TTpdoBeTou xpéoug Ewg 1-1,5 dI0. eupw, e oTOXO O¢eikTn KaBapou XpEéoud/EBITDA oTo
1,5-2x (ammd 10 TpéYoV 0,5x%)

XpNUOTOOIKOVOUIKG:

e ZT0X0G aug¢non TTwARoEwV 6-8% oTa 4 dI0. eupw £wg To 2029¢, avauévovtal 3 dIo. eupw TO 2026

e 216X06 £tioiou EBITDA CAGR 11-13%, pe otoxo tnv emiteuén 1 d10. eupw €wg 10 2029¢! (atmd 592 ekar.
eupw T0 2024)

o Ta Képdn avd upetoxn (EPS) Ba auénbouv ota 5-6 cupw €wg 10 2029¢ (atmd 4 cupw 10 2024). ZuveTTayeTal
CAGR 0710 4%-8%, empapupévog atrod peioyneieg Tng Titan America

e H avrapoifr petoxwyv Ba augnBei katad >10% eTnoiwg £wg 10 2029 (£€aIPOUPEVOU TOU EKTAKTOU UEPITUATOG
TToU dIaveURBnKe vwpiTEPA QPETOG), CWPEUTIKA avTauoif PeTOXwv oTa 500 ekaT. eupw £wg To 2029¢ (TTEPiTIOU
1,62 eupw/peToxn €TNOiwWG, Ye yéon ammodoon 4%)

2xO6A10: H TITAN tTapouciace £va @IAGD0E0 ox£DI0, TO OTTOIO ETTIKEVTPWVETAI OTNV ETTEKTACT TNG TTAPOUCIiAG TOU
OTIG UTTAPXOUCEG ayoPEG TOU [E augnan Tou PepIdiou ayopdg Kal augnuévn OUVEICQOPd ATTO TTPOIOVTA XAUNAWY
EKTTOUTTWV AvBpaKa Pe TTPOCTIBEUEVN aia, Je OTOXO TN CUVEXION TNG augnong TNG Kepdogopiag Tou, Kabwg Kai
TNV QVTAUOIRK TWV PETOXWV KaTA diyn@io TooooTo €wg To 2029¢. QOoTO00, auTd TO OXEDIO ATTAITEI ONUAVTIKES
eTTEVOUOEIG, UTTEPDITTAACIEG £TNOIWG O€ GUYKPION PE To 2022-25, o1 0TToiEG hE TN OEIpa Toug Ba augfoouv TN
MOXAgeuon Tou opihou katd 1-1,5 di0. eupw (atrd TrepiTTou 320 ekat. eupw TO 9unvo Tou 2025). Aaupdvovtag
€TMiong utréwn Tn déoueucn TnG dloiknong yia au&énon TNG avtauoIfAS Twv PETOXWVY KaTd >10% €Tnaiwg, e
OWPEUTIKEG KATABOAEG Uwoug 500 ekaT. eupw (TTEPITTOU 5% OUVOAIKA aTTGdO0N), O CUVOANIKEG XPNHUATOOOTIKES
avaykeg diapopwvovtal ota 3,5-4 &10. eupw, Ta oTroia Ba KaAAu@BoUV Kupiwg atrd opyavikéS AEITOUPYIKEG
TAMPEIOKEG POEG UWouG 2,7 BI0. upw KATA TNV TTEPIOdO (UTTOBNAWVOVTAG TTOOOOTO PETATPOTTAG METPNTWY 70%-
75%, TO OTTOi0 €ival OUVETTEG PE TNV 1I0TOPIKNA atmodoon). Katomiv TouTtwy, Kal AapBdavovrag utéoywn 1o
ATTOOEDEIYUEVA ETTITUXNMEVO I0TOPIKO TOU TTPONYOUNEVOU ETTIXEIPNUATIKOU oxediou, TNV 10XUpA ¢ATNON OTIG
TTEPIOXEG OTTOU dpaaTnplotroieital o OpiIAog, TNV aufavopevn ¢ATNoN yia eVOAAOKTIKGA TOIMEVTOEIDN UAIKA Kal
TTPOIOVTA XANNAWY EKTTOUTTWV AvBpaKa, KaBwg Kail TNV EAKUCTIKA aTToTiuNoN TG METOXNG OTA TPEXOVTA ETTITTESQ
(SratTpaypaTeUETAl JE ONPAVTIKA EKTTTWON O€ OUYKPION WE TIG AVTIOTOIXES eTaIpEieg TOOO oTIG HIMTA 600 Kal oTnv
Eupw1n), eravaAauBdavoupe Tnv agloAdynon pag outperform pe TiuA Z16x0 10 50,50 eupw/peToxn.

H HELLENiIQ ENERGY avapévetal va avakoIvwaoel
Ta armmoteAéopaTta Tou 3ou Tpiivou 2025 auplo, PETA To KA€ioIJo Tng ayopdg, pe TnAedIGOKEWN
TTIPOYPAUUATIONEVN Yia TNV idia nuépa. ESaipwvTag Tnv €Tidpacn Twv aTTOBEUATWY Kal EKTAKTWY, QVANEVOUUE
«Trpocapuocuévo» EBITDA Uwoug 323 ekart. eupw (+77% oe €moia Bdaon, +45% o€ Tpiunviaia), eAa@pwg
XOUNAGTEPQ aTTO TNV PEON €KTIUNON TNG ayopdg (consensus) UWoug 327 eKAT. EUPW KAl «KTTPOCAPHOTUEVA»
KaBapd kEpdn 158 ekaT. eupw (consensus oTa 162 ekart. eupw) aTrd 49 ekaT. eupw aTo 30 Tpiunvo 2024 kai 72
EKAT. EUPW TO 20 Tpiunvo 2025. AauBdavovtag utrown TNV apvnTiKA TTidpacn amd atrobéuaTa Kal GAAa EKTAKTA



Uyoug 45 ekar. eupw, To AMNXA EBITDA kail kaBapég CnUIEG EKTINWVTAI OTA 278 ekart. eupw Kal €125 ekar. eupw
avrioTtoixa, évavtl EBITDA 90 ekat. eupw Kal kaBapwv {nuiwv €198 ekar. eupw oto 30 Tpipnvo 2024. TEAog,
600V apopd Ta pepiopaTa, avauévouue 01 n HE Ba avakoivwaoel diavour| evdidueoou pepioparog mooou 0,15
eupw ava petoxn (atréd 0,20 supw avd petoxn TTEPUOI).

JRm REEILIEEIEE ;gi;;r;vo IJETT;I&KI'] Consensus 7avTi Conunvo 202invo 202¢ IJETT;I&KI']
1XA EBITDA 90 278 209% 622 498 -20%
lpocapp.” EBITDA * 183 323 77% 327 -1.2% 753 689 -8%
UAion 95 224 136% 563 482 -14%
ITopia 62 68 10% 110 135 23%
STPOXNMIKA 12 5 -58% 52 23 -56%
TE/®uciké aépio & HAEKTPIOPOG 13 25 92% 36 47 31%
TXA kaBapd képdn *, ** -198 125 nm 12 119 895%
lpocappu.” KaBapda képdn * 49 158 222% 162 -2.7% 284 264 -7%

lnyn: Optima bank, n Eraipeia

* O1 consensus ekTIuNoeIS karaprtifovrai ue Baon 1n ouvelo@opd 14 XpnuaTtioTNPIAKWY ETAIPEIWNV

H Lamda Development avakoivwoe 10 €0pog amédoong - H mepiodog dnuéciag mpoopopds yia Tnv
£€kdoon Kolvou opoAoylakoU daveiou §eKIva oRpEpa

ZAMEPa Eekiva n TPINPEPN TTEPIOSOG ONUOCIAG TTPOCYPOPAS YIa TNV €KOOON TOU VEOU KoIvoU opoAoylakou daveiou
7eT100¢ d1GpKeIag, Uwoug £wg 500 ekar. eupw Tng Lamda Development. O1 véeg opoAoyieg Ba Eekivrioouv va
diamrpayuarevetal oTig 19 NogpBpiou oto Xpnuatiotripio ABnvwyv kai n Optima bank eival petagu Twv avadoxwv.

O K. MuTIAnvaiog atrokTd €MITTAEOV PETOXEG TNG ETAIPEING

Me emmionun avakoivwon oto XA, n METLEN yvwaoTtotoinoe 611 o Mpodedpog kai AicuBivwy ZUuBoOUAOG TNG
Etaipeiag mpoéRn oc ayopd 10.000 petoxwyv TnG eTaipeiag he péon Tiun 42,15 eupw/petoxn.

H Intralot di10pie1 véo AicuBUvovTa ZUuoulo

H Intralot avakoivwaoe 611 10 AloiknTiké ZupBouAio diopioe Tov K. Robeson Mandela Reeves wg véo AieuBuvovTa
ZUuBouAo.

To Eaton Vance Fund g1oépxeTal 010 PETOXIKO KEQAAaio TG Qualco (Tutrog)

ZUuewva pe dnuooieuuara, 1o auepikaviko fund Eaton Vance €i0rABe oTo petoxikd ke@dAaio Tng Qualco,
KATEXOVTOG ETTi TOU TTAPOVTOG TT0000TO 1,8%-2% oTnv ETaipeia.

HuepoAdyio MNMpooexwy NeyovoTwy
MakpooikovouIKd
14/11/25 | Aciktng Tiywv Eicaywywv otn Biounxavia ZEM (EAZTAT)



14/11/25 | Fitch Ratings - AvaBewpnon a&loAdynang EAANvikou agidxpeou
18/11/25 | EEENIEN KukAou Epyaciwv Twv EmixeipAocwy ZEM & 3° 1p1u.2025 (EAZTAT)
20/11/25 | looCuyio Tpexouowv Zuvalhaywv ZENM (TTE), Aciktng KukAou Epyaciwv atn Biopnyavia £EMN (EAZTAT)

Ayopd
24/11/25 | MSCI avaBewpnon deIKTwV (WETA TO KAEIOIUO TNG ayopdcq)

Avakoivwon atmoteAeopdTwy 3ou TpIuARvou/9unvou 2025

13/11/25 | HELLENIQ ENERGY (ueta 10 KAgioiuo Tng auvedpiaong), OTE (Tpiv Tnv évapén Tng cuvedpiaong),
Austriacard Holdings (Trpiv Tnv évapén TG ouvedpiaong)

17/11/25 | EABaAXaAk6p (META TO KAgiOIUO TNG ouvedpiaong), Lavipharm (UeTa TO KAEioIHO TNG cuvedpiaong)
18/11/25 | AEH (uetd 10 KAgioIuo NG ayopdg), Trade Estates (1rpiv Tnv évapén tng ouvedpiaong)

19/11/25 | Cenergy Holdings, Motor Oil (uetd 10 KAgioIUO TNG ouvedpiaong), Quest ZuPPETOXWV (META TO KAEITIUO
NG ouvedpiaong)

20/11/25 | CrediaBank, IDEAL Holdings (Trpiv Tnv évapén Tng ouvedpiaong), Alpha Trust Avdpouéda AEEX (uetd To
KAgiolyo Tng ouvedpiaong), KPI-KPI (ueTa 1o KAEioIuO TNG cuvedpiaong)

21/11/25 | Premia Properties

24/11/25 | EAAnvika XpnuaTioTtrpia (META TO KAEIGIO TNG ouvedpiaong)

25/11/25 | OMMAIN (ueTd TO KAEiOIMO TNG cuvedpiaong), Fourlis ZupueToxwy (UETA TO KAEIOIUO TNG GUVEDPIACNG)
27/11/25 | AS Company (UeTd TO KAgioIO TNG ouvedpiacng)

‘ExtakTeg/TakTikéG MevikEG ZuveAEUOEIG

13/11/25 | Frigoglass (El'%)
20/11/25 | E.In.S. (El'Y)
03/12/25 | Eurobank Holdings (EI'Z), Nakag Mouaikr| (TI'X)

ATTOKOTT pEPIOUATOG
01/12/25 | Alpha Bank (1rpopépiopa €0,0481668788 ava petoxn)
02/12/25 | CNL CAPITAL (trpopépioua €0,15 ava yetoxn)

22/12/25 | EAAAKTQP (trpopépiopa €0,50 ava petoxn)
23/12/25 | Motor Oil (Trpouépiopa €0,35 ava petoxn)

‘Exdoon ETaipikou OpoAéyou

12/11/25-14/11/25 | LAMDA Development — Nepiodog Anudoiag Mpoagopdg
19/11/25 | LAMDA Development — 'Evapgn diamrpayudreuong vEwv opoAOYILWV

Arnonoinon EuBuvng

OL anOYIELG, TLHEG, TTOOA 1) ETLTOKLAL Kol KABOe mpodoptkr 1) ypartr avaAuon gival eVOELKTIKEG KOL AVTAVOKAOUV KAAOTILOTA YEVOUEVEG TIAPASOXEG, KABWG Kat tTnv
Slabéolun o pag minpodopnon yla ta oXeTIKA deSopéva TN ayopds. Exouv amhwg EVNUEPWTIKO XAPOKTAPA Kol €V CUVLOTOUV OE Kapia ePUmTwaon mpoTporn yla
TpayOTONoiNaN KaL ipoTporty onolacsrmote cuvaAAayng. Ta deSopéva ou mapatiBevral éxouv AndOel amnd rnyEg mou Bewpoulivtat afldmioTteg Kat £xelL KataBAnOel
KaBe Suvatn empélela yia tnv opbr) enefepyacia toug. Qotooo, ta dedopéva Sev éxouv emalnBeutel and tnv Etatpia kal dev mapéxetal kapio eyyunon, pntn n
OLWTTNPN, Yo TNV aKPiBEL, TTANPOTNTA 1) YKUPOTNTA TOUG. Ot amdPeLg TTOU SLATUTIWVOVTAL LOXUOUV KATA TN XPOVLKH OTLYUI EKEOCEWE TOU EVIUTIOU KOL UTIOKELVTAL OE
avaBewpnon xwpig ortoladnmnote npostdomnoinon.



