MpwivAh Evnuépwon 06-11-2025
Zx6A10 Ayopdg

To XA ékAeioe pe opiaky avodo xBeg, utroatmodidovrag o€ oxéon pe Ta EupwTtrdikd XpnuatiotApia. Mo
OUYKEKpIPEVA, O IMevikdg Aeiktng avéBnke katd 0,04% kAeivovrag oTig 2.014,47 povadeg (FTSE Large Cap:
+0,02%, FTSE Mid Cap: -0,37%, Aciktng Tpamelwv: -0,25%) kai n agia Twv cuvaAlaywv diapgoppwbnke oTa
EUR 198,7¢k., xaunAdétepa oe oxéon pe ta EUR 200,2ex. Tnv Tpitn. Avapévouue n ayopd va avalntAoel
Kateubuvon onfuepa, pe Ta amoteAéopata 3ou TpipAvou 2025 kal Tnv Metlen va Bpiokovtal 01O €TTiKEVTPO
onuepa.

Znuepivoi TiTAol VEwvV

e Avakoivwaon Tpiunviaiag avabewpnong deiktwv MSCI

e HMETLEN emBeBaiwvel Tov aTéxo yia To eTAaio EBITDA pe Tnv Evnuépwon NMwAnoewv 3ou Tpiurivou 2025,
o MSCI agaipei Tn METLEN a1é tov Standard Greece index kai Tnv mpooBétel atov deiktn UK small cap,
AVOKOIVWOEIG YIa TN véa BIOIKNTIKIA oudda oipepa

e TITAN 3o 1piunvo 2025: loxupd AtroteAéopata pe odnyo Tig HMA kai Tn NA EupwTrn, TTévw a1Td TIG EKTIMNAOEIG
10 EBITDA ka1 Ta KaBapd kKEPDON. Ze TPOXIA yia €TTITEUEN PEKOP KEPDOPOpiag To 2025¢

o To Agpodpodpio TnG ABrivag avakoivwoe augnaon g emPBatikAg kivnong tov OKTwRpIo Adyw Tng d1€6voug
emPaTIKAG Kivnong

e H Aegean Airlines etekreivel To 8ikTud TNG 0TNV Adia (TUTTOG)

e H CrediaBank atmokTd £va XapTOQUAGKIO £EUTTNPETOUPEVWY OTEYAOTIKWY daveiwyv (Project Galene)

o H Fidelity peiwvel Tn cuppetoxn Tng otnv Jumbo

o Autohellas - AtroteAéopaTta 3ou Tpiufivou 2025

Néa Tng ayopdg

Avakoivwon Tpipunviaiag avafewpnong deiktwv MSCI

O MSCI avakoivwoe Tnv Tpiunvigia avabsewpnon Twv JEIKTWV Tou, Ye apaipeon TnG METLEN atrd tov &eiktn
Greece Standard kai Tnv mpocOnikn Tng otov deiktn MSCI UK Small Cap, evio n CENERGY kai n BioxdAko
mpooTédnkav otov Ociktn MSCI Global Small Cap. YtrevBupiletai 611 o degiktng MSCI Greece Standard
mepIAapBavel okTw eAANVIKEG eTalpeieg, dnAadA Tnv Tpdtreda Meipaiwg, Tnv Eurobank, tnv EBvikA Tpdtrela, Tnv
Alpha Bank, tov OTE, tov OMNAI, Tnv JUMBO kai Tn AEH. OAeg o1 aAAayég Ba 1eBolv o€ 1oxU atmd Tig 25
NogpuBpiou.

ETaipikd véa

H METLEN dnuocisuoe vwpiTepa PIa KOAR evnuépwon TTWANCEWV yia To 30 Tpipnvo 2025, pe Tig TTWANOCEIG TOU
Touéa Evépyeiag va peiwvovtal katd 20,6% oe etola Baon (Adyw XopnASTEPWV TIHWV OTNV ayopd Eméuevng
Huépag), m¢ TwAAoelc Tou Topéa MetdAwv  va  peiwvovtal  katd  3,7%, €evw O  TOPEAG
Kataokeuwv/Tlapaxwproewy cuveyicel va avammTuooeTal JE TaXU pubuod, e TIG TTWAACEIS va augdvovTal Katd
194% o¢ etAola Bdon, @Tavovrag Ta 144 ekar. €upw. ZUVOAIKA, oI evoTToinuéveG TTwANOEIG Tou OpiAou
pelwdnkav katd 12,4% oe ethola Bdaon, ota 1,5 d10. supw.



Ooov agopd 116 TTpooTITIKEG, N METLEN dnAwvel 611 BpiokeTal o€ KAAS SO0 yia va TTITUXEI TOV aTOX0 EBITDA
yia 1o oUvoho Tou €Toug. EmmimmAéov, n etaipeia avépepe 6T oTn XIAN Ta QWTOROATAIKA €pya eival non o€
AgiIToupyia, e TNV 0AOKAAPwWON TNG GUVAAAQYNG va avapEveTal CUVTOUQ, EVw BpioKeTal €TTIONG oTa TEAIKA OTAdIA
dlIaTTPAYUATEUCEWY YIO TNV TTWANCN TwV XapToQUAaKiwv TNG 0TV AucTpaAia kal To Hvwuévo BaaiAglo, e Tig
OUo ouvaAlayég va avapéveral va oAOKANPwOoUV GTo GUETO PEANOV.

2 GAAeg oxeTikéG €1dno¢€Ig, 0 MSCI agaipeoe Tn METLEN atmé tov Baoikoé deikTn yia EAAGdag Standard Greece
index kal TNV TTPOCOe0E aTOV BEIKTN WIKPAS KEPaAaloTToinang Tou Hvwuévou BaoiAeiou UK Small cap index.

TéNog, umevBupiCetar 611 n METLEN Ba trpayuatotroifjoel ofjuepa €181k ekdnAwon, Katd tnv otroia Ba
TTapoucidoel TN véa eTaipikr) dopr Kal Tn SI0IKNTIKA TNG opada.

z 3° tpipnvo 3° 1piunvo  Etioia . Etqocia
EKOAT. EUPW 2025 2024 HETaBoAR pnvo 202 invo 20z R
NéTaAAQ TTWARCEIG 210 218 -3.7% 690 630 9.5%
‘vépyela TTWARCEIG 1,154 1,454 -20.6% 4,070 3,442 18.2%
{araokeuég/Mapaxwpnoeig 144 49 193.9% 356 131 171.8%
vAnoeig Opilou 1,507 1,721 -12.4% 5115 4,203 21.7%

lnyn: Optima bank Tunua AvéAuang, Metlen

H TITAN avakoivwoe €00da yia 10 30 Tpipnvo 2025 Uwoug 684 ekat. eupw, auénuéva katd 3,4% o€ €Trola
Bdaon, EBITDA uywoug 186,6 ekat. eupw, LETTEPVWVTAG TIG EKTIUAOEIG Jag (158 ekaT. eupw) Kail Tn YEON EKTIMNON
NG ayopdg-consensus (162,4 ekar. eupw), onpeiwvovtag aug¢non 13,0% o€ emola Baon, evw Ta KaBapd KEPON
avAABav og 102,4 ekaT. eupw, augnuéva Katd 25,0% oe eThola Baon kal 26,7% uywnAoTepa atrd TIG EKTINACEIG
Mag. H peuatdTnTa TTapapével Io0Xupn, Ye kKaBapd davelioud ota 302 €kaT. EUpwW, EVIOXUMEVN aTTd Ta €0000 TNG
onuéoiag eyypaeng tng Titan America kai Tnv amoemévduon g Adocim. O deikTng POXAEUONG TTAPAUEVEI
XaunAog oto 0,5x EBITDA, trapd mn diavoun pepiopatog 3,0 eupw/petoxn Tov louAio. MNa 10 9unvo Tou 2025, n
TITAN avakoivwoe €00da opidou Uyoug 2.012,5 ekaTt. eupw (+1,4%), TTpooappocpévo EBITDA 473,5 ekar.
eupw (+8,3%) kal kaBapd KEPON (eaIPOUPEVWV EKTAKTWY) UYOouUG 222,7 €KAT. EUPW, MEIWPEVA POAIG KaTd 0,8%.
H etaipeia dAAwaoe OTI o1 TTPOOTITIKEG yIa TO UTTOAOITTO TOU £TOUG €ival BETIKEG, UTTOOTNPICOUEVEG OTTO I0XUPN
augnon Oykwv o€ OAa Ta TTPoIdVTa, avBeKTIKA TIHOAGYNON, TTPWTOROUAIEC PEIWONG KOCTOUG Kal BEATILWOEIG
atmodoTIKOTNTAG. ZnuelwveTal 6Tl n eTaipeia Ba TTpayuatotroifoel Huépa Emevdutwy oTig 11 NoguBpiou, katd
TNV OTTOIO B TTAPOUCIACEI TO ETTIKAIPOTTOINUEVO TPIETEG ETTIXEIPNMATIKO TNG TTAGVO.

JRm ° Tpipnvo 202° Tpiunvo 202 pf::gt;ir'] Optima /:\;7’8:;.'” Consensus ‘Vg;(:;:'ni‘ilasvbpnvo 2024unvo
JKAOG €pyaciwv 661.6 684.0 3.4% 686.0 -0.3% 671.8 1.8% 1,984.6

3ITDA 155.7 186.6 19.8% 165.1 13.0% 173.5 7.6% 4371

3ITDA KUKAOG gpyaoiwv 23.53% 27.28% 375 24.07% 321 25.83% 145 22.02%

100pd KEPON 75.9 102.4 34.9% 80.8 26.7% 86.6 18.2% 237.8

180pda KEPDBN (TTPOCAPW.) 81.9 102.4 25.0% 80.8 26.7% 224.6

lnyn: Optima bank, Titan Cement
Ta kaBapd kéEpdn (Tpoa.) dev mepiAauBavouy ékrakta €€oda yia 1o IPO oric HIA kai n AoyioTikn {nuia amé tnv mwAnon tng Adocim

To Consensus Baagilerar o€ 12 AvaAutég Tou KQAUTTTOUV Tnv eTaipEia



To Agpodpopio Tng ABRvag avakoivwoe adinon tng emiBarikAg Kivnong tov OKTwRpio Adyw TnG
S1eBvouUg emIRaTIKAG Kivhong

O AigBvng Aepohipévag ABnvwv (AAA) dnuoacicuce Ta oTolxeia emMBATIKAG Kivnong yia Tov piva OKTwRpIio Tou
2025, oUpgwva pe Ta otroia n ouvoAIKr eRaTik Kivnon aughonke katd 4,0% o€ eTAoia Baon, Ye odnyo tnv
d1ebvi kivnon (aug¢non 6,3% o€ etAoia BAon), evw n Kivnon eowTepikou ATav peiwpévn katd 1,6% o€ eTioia
Bdon. To TpwTto 10unvo Tou 2025 n ouvoAikr emBariki Kivnon ATav augnuévn katd 6,4% oe €moia Bdon,
@BavovTag Toug 29,3¢eK. EMIPATEG, PHE TOUG ETTIRATEG eEWTEPIKOU va gival augnuévol kata 8,3% ot eTiola Baon
Kal TOUG €TTIRATEG E0WTEPIKOU va gival augnuévol katd 1,8% o€ eTioia Baon.

H Aegean Airlines emekTeivel To SikTUS TNG OTNV ACia (TUTTOG)

ZUpowva pe Tnv Kadnuepivr, n Aegean Airlines oxedidlel va eTTekTEIVEI TO BIKTUO TTPOOPICHWY TNG TTPOG TOV
Maupikio kal TIG ZeUXEANEG atTd TO 2027 Kol PETA, ME TPEIG TITHOEIG TNV €ROONAdA Kal TTPOG TIG ZEUXEANAEG HE
TEOOEPIG TITAOEIG TNV RdoPAdA. ZUp@wva e To idio dnuoaicupa, n Aegean Air Ba TTpooBéael etriong Tnv lvdia
oTo &ikTud TnNG atd 10 2026¢, Pe TEVTE aTTeUBEiag TITHoEIg TTPog BouBdn kai Tpeig TTHoelg TTpog Néo AegAxi Tnv
eBooudda avrioToixa.

H CrediaBank atmrokTd éva XapTOo@QUAAKIO £§UTTNPETOUNEVWY OTEYAOTIKWYV daveiwv (Project Galene)

H CrediaBank avakoivwoe Tnv utroypa®rn opIoTIKAG CUP@WVIAG yia TNV ayopd atrd TO I0TTavIKO XPnNHATOdO0TIKO
idpupa Union de Créditos Inmobiliarios, S.A. pépoug XapTOQUAQKiOU €EQCQPAANICUEVWY ATTAITACEWY TTOU
atmmoppEéouv aTTd eEUTTNPEETOUMEVA OTEYAOTIKG dAvela Uyoug TTepitrou 90 ekaT. EUPW (ME NUEPOMNVIa avapopdag
31 Maprtiou 2025), o€ 6poug aveEdpAnTou ke@aAaiou (XaptopuAdkio Galene). H ZuvaAlayr) atroTteAei pépog g
eupUTEPNG ATTOETTEVOUONG TOU GUVOAOU TwV TTEPIOUCIaKWY oToixEiwv TNG UCI atrd tTnv EAAGDA, 61Tou n Tpdatrela
evripynoe o€ Koivotrpagia pe 10 €TTeVOUTIKO oxAua Davidson Kempner kai tTnv €Taipia YTTNpeoiwyv Kal
ZuppeToxwyv Cepal.

H Fidelity peiwvel Tn cuppeToxni Tng otnv Jumbo

ZUPQWva Je eTTionUn avakoivwaon oTo XpnuatioTtrplo, n Fidelity peiwoe Tn cUPPETOXA TNG OTO PETOXIKO KEPAAQIO
NG Jumbo o710 6,93% atd 9,99% TTPONYOUNEVWG.

Autohellas - ATroteAéoparta 3ou Tpipufvou 2025

H Autohellas avakoivwoe BeTIKG olkovoulka atroTeAéguaTa yia To 30 Tpipnvo 2025, ye Tov KUKAO £pYACIWV VO
eival augnuévog katd 3,8% ota 286,5 ekat. eupw, To EBITDA emmiong augnuévo katd 4,4% ota 103,3 exar. eupw
Kal Ta KaBapd képdn ota 38,8 ekar. eupw, augnuéva katd 2,9%. MNa tnv mepiodo 9unvou 2025, ta é0oda
auénbnkav katd 5,3%, @tavovtag Ta 789 ekat. eupw, To EBITDA aviABe og 229,7 ekart. eupw, ONPEILVOVTOG
auénon 4,5%, evw Ta kaBapd kEpdn avABav o€ 68,8 ekaT. eupw, onueiwvovTag TITwon 4,5%. TéAog, To kaBapd
Xp£og dlapopewbnke ota 800,9 ekaT. eupw oTig 30 ZemTeuPpiou, augnuévo katd 90,2 ekart. eupw atmd TNV apxn
TOU £€TOUG.

HuepoAdyio Mpooexwyv MeyovoTwy
MaKpPOOIKOVOUIKA

07/11/25 | Eptropiké 100Cuyio ZENM (EAXTAT)
07/11/25 | Scope Ratings - AvaBswpnaon afioAdynong EAAnvikoU aidxpeou



10/11/25 | Aciktng Tiywv KatavaAwTh & Evappoviouévog Aciktng Tipwv KatavaAwTth OKT (EAZTAT), Agiktng
Biounxavikig Mapaywyng ZEM (EAXTAT)

14/11/25 | Aciktng Tiywv Eicaywywv otn Biounxavia £EM (EAZTAT)

14/11/25 | Fitch Ratings - AvaBewpnon agloAdynang EAANvVIKoU agidxpeou

Ayopd
24/11/25 | MSCI avaBewpnaon JEIKTWY (UETA TO KAEIOIUO TNG ayopdg)

Avakoivwon atroTeAeopdTwy 3ou TpIufRvou/9unvou 2025

06/11/25 | EBvikn Tpdteda Tng EAAGDOG (TTpIv TV €vapén Tng auvedpiaong), TITAN (TTpiv Tnv évapgn tng
auvedpiaong), METLEN (trpiv Tnv évapgn tng ouvedpiaong)

07/11/25 | Alpha Bank (08:00)

11/11/25 | Optima bank, Bank of Cyprus (1rpiv Tnv évapén tng ouvedpiaong), Aegean Airlines (JETA TO KAgiOIUO TNG
auvedpiaong)

13/11/25 | HELLENIQ ENERGY (uetd 10 KAgioipgo Tng cuvedpiaong), OTE (1rpiv Tnv évapgn Tng ouvedpiaong),
Austriacard Holdings

17/11/25 | EABaAXaAkép (META TO KAgiOIUO TNG ouvedpiaong), Lavipharm (UeTa TO KAgioIHO TNG cuvedpiaong)
18/11/25 | AEH (petda 10 KA€iouo TnG ayopdg), Trade Estates (1rpiv Tnv évapén Tng cuvedpiaong)

19/11/25 | Cenergy Holdings, Motor Oil (uetd 10 KAgioIUO TNG ouvedpiaong), Quest ZuPPeTOXWV (METE TO KAEITIUO
NG ouvedpiaong)

20/11/25 | CrediaBank, IDEAL Holdings (Trpiv Tnv évapén tng ouvedpiaong), Alpha Trust Avdpouéda AEEX (uetd 1o
KAgioIpO TNG ouvedpiaong)

21/11/25 | Premia Properties

24/11/25 | EAAnvik& XpnuaTioTtrpia (META TO KAEIOIUO TNG ouvedpiaong)

25/11/25 | OMAIN (ueTd TO KAEiOIMO TNG ouvedpiaong), Fourlis ZupueToxwyv (UETA TO KAEIOIUO TNG GUVEDPIACNG)
27/11/25 | AS Company (UeTd TO KAgiOIO TNG ouvedpiaong)

‘Extakteg/TakTikEG MeEvIKEG ZuveAeUOEIg

07/11/25 | Intracom Holdings (El'Z)
13/11/25 | Frigoglass (El'%)
20/11/25 | E.In.S. (El'Y)

03/12/25 | Eurobank Holdings (El'%)

ATTOKOTI pEPiOPATOG

06/11/25 | Eurobank (rpouépiopa €0,04681 avd petoxn)
10/11/25 | EBvikN TpdTreCa TNG EAAGSOG (TTpopépioua)

01/12/25 | Alpha Bank (Trpopépioua €0,0481668788 avd petoxn)
02/12/25 | CNL CAPITAL (trpopépiopa €0,15 avd petoxn)

22/12/25 | EAANAKTQP (trpopépioua €0,50 avd petoxn)
23/12/25 | Motor Qil (Trpopépioua €0,35 avd petoxn)

Arnornoinon EuBuvng



OL anOYIELG, TLHEG, TTIOOA 1) ETLTOKLAL Kol KAOe mpodoptkr 1) ypartr avaAuon gival eVOELKTIKEG KOL AVTAVOKAOUV KAAOTILOTA YEVOUEVEG TIAPASOXEG, KABWG Kat tTnv
Slabéolun o pag mAnpodopnon yla ta oXeTIKA deSopéva TN ayopds. Exouv amhwg eVNUEPWTIKO XAPOKTAPA Kol €V CUVLOTOUV OE Kapia epimTwaon mpoTtporn yla
TpayOTOoiNGN KaL TIpoTport onolacsrmote cuvaAAayng. Ta deSopéva tou mapatiBevral éxouv AndOel amnd mnyeg mou Bewpoulivtat afldmioTteg Kat £xelL KataBAnOel
KaBe Suvatn empélela yia tnv opbr) enefepyacia toug. Qotooo, ta dedopéva Sev éxouv emalnBeutel and tnv Etatpio kal dev mapéxetal kapio eyyunon, pntn n
oLWTNEN, Yo TV aKpiBeLa, TANPOTNTA 1 EYKUPOTNTA TOuG. OL amdPeLg TToU SLatumwvovTaL LoXUOUV KATA T XPOVLKH OTLYF EKEOCEWE TOU EVIUTIOU KOL UTIOKELVTAL OF
avaBswpnon xwpig ortotadrnote npostdomnoinon.



