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ZTOV TOMEQ TNG OLKovouiag X.A.

O mapdyovieg mov Ba SIPOPPDOGOVY TNV TAoT 6TV 0AOKAN pwon Tov 2025. O pdrog TV
tponeldv, T0 YeomoMTiko mepPdAiov Kot Ta blue chips mov gival oto emikevipo. Xvvedpioon pe
tlipo 176 exat. - Ta 34,2 £K0T. LEG® TPOCSLULPOVNUEVOV EVTOAMV- KO TO 85 EKAT. OTIG LETOYEG TOV
[Tewparng, Alpha BankAA®DA 0,00%, Eurobank. A&ia cuvaliaydv younAlotepn LeV TV
TPONYOVUEVOV ENTA GLVEOPLAGE®V, TANV OUMG GYEOOV Bea ATk avENUEVN GE OYEOT LLE TO
avtiotoryo didotnpa tov 2024, dapopd Tov GuVTNPETAL € OAN TNV SLAPKELD TNG PETIVAG XPNOTS.
KAdod0c-00ny6¢ o tpamelixdg, pe tov ATP o116 2.351,84 katd 82,88% vynAdtepa, og cuyypovicld
Le TNV €vioyvon ToL KLU0V TaveELP®TOIKE. XT0 cuv 79,55% kot tig 261,11 povadeg o EuroStoxx
Banks, mov mpaktikd onpaivel Toc n cuvéyion (M OxL) Yo Tov €yympro KAAd0, kot Tov lavovdpio,
Ba e€apnOel amd Vv Téon mov Ba dtopopembel ota evpwmaikd. Oupilom TOS o1 TPdTEG
oLVEDPLAGELS TV KEVTIPIK®V givar, otig 27-28/1 yuo v Fed kot o116 4/2 yio v EKT. Tlpogavog
TTL0 EVIPEPOVSA TNG TPATNGS, KaBdS 1 dradoyn Ilaoved Bewpeitan TpoeLopAnuévn, Le ta bets va
movtapovv avaroya otoug KéBv Novwpg ko KEPv Xdoet. Ze avtd to mepiPaArov EKTOG- TNV
gyyopo ayopd Bo tpoouetpnOel -oe PHeYAADTEPO/UKPOTEPO TOGOGTO- KO 1] TOALTIKT] TOPAUETPOG,.
«K6Bovvy ota 600 v EALGSO o1 aypdTeg, TV dpa mov ekmpdsmnol 14 pridkwv {ntovv Koo
HETOTO Y10, OLUTPAYLLATEVCT) LE TNV KVPEPVNOT|. ZVVEKTIUAVTOG TIC TOAMTIKEG eEEMEEIC 1] TOKTIKY
dwyeplotov EEvav funds, eyydOPLOV GUUPEPOVIOV, EMYEPNUATIKOV-ETEVOVTIKOV KOUKAW®V, LE
Baoikd cevdpilo pev avtd Tov ekKAoydv 1o 2027, ahld eVOAAAKTIKO -ylo KAOE EVOEXOUEVO- TPOMPNG
TPOGPLYNG OTIG KAATEG TO 2026. Me avth TV TPOocEyyion, ot evépyetes twv funds kot otov
evepyelokd KAAO0 -cuvodnyo g avodov TV Tpareldv- [e CUOVTIKE OToTEAEGHOTA. XPOVIH TOV
0 €VPVTEPO EVVOOVILEVOS EVEPYELUKOS/ Propunyavikog KAGO0S TPOGEAKVGE- GYEOOV dUTALCLL
kepdAoa EEvov funds- pe Tig BEce1g TOVG Vo evieyvovTaL 68 OAEG aVEEAPETMOG TIG EIONYUEVES. ATO
AEH, Metlen Energy & Metals kot Motor Oil, Viohalco péypt HelleniQ Energy, TITAN Cement
K.Q. cuppdriovtag oty evovvapwon/epfabovon g peydang kepaiaonoinong. Xtig 5.377,02 pe
vEa-evdoouvoplaKkd- kopuen v Tetdptn otic 5.393,69 povdadec. Xe onua yio apuk tov AAMHE
avaeepotay o ['dpyog DvTIKAKNG, LE TNV ETOVATPOKNPLEN TOL SLOYOVIGHOD Y10, TNV d1acVVIEDT
KopivBov-Kw, ota kpicipa onueia g copgpmviag (byovg 865 exart.) g Metlen Energy & Metals
omv X1\, eotidlel 1 Morgan Stanley. And ta kOpa (ko kaipia) {ntodpeva yio 1o 2026, 1
evioyvon ¢ cuvorllokTikOTNTOG TV Mid caps ( og mpdtn Paon). Exovtag g pétpo to yeyovog
¢ otnv cvvedpiaon g 23/12 oe chivoro tlipov 176 exart. Ta 154,7 exart. evpd
nmpayupatoromOnkay otig petoyéc tov FTSE 25, yperdletat d1e0puvon Tov T0G0GTO0 GUUUETOYNS
neplocotepwv lonypévov tov FTSE MidCap. H évtoén otov deiktn tov petoyov Alter Ego
Media, Qualco cuvéBaie otV evioyvomn TN EUTOPEVCIUOTNTOS, LE TNV KOWVOTNTA VA TPOEE0PAET
Kot véeg aAlayég oty ovvbeon tov dgiktn, pésa oto 2026. Hom Intralot ko OAIT amotipnmvron
movo oo éva 01e., 0 AAMHE ota 702,9 ekat. ov to 1poéve, evolapEépov Bo amoKTnoeL Kot n
npoonTikn évtaéng (M oyt ) véwv mposnkdv otov MSCI Greece Standard, kafmhg 1 amwotipnon
tov opirov TITAN mincualel ta 4 616. n Motor Oil givar ota 3,476 o16., 1 Kumpov ota 3,485 dio.
EVPM.



ZTOV ETUYELPNHOTIKO TOMUEN

To ATHEX ESG Data Portal aroteAel tnv enionun mhatedpuo tov Xpnuotiotnpiov AOnvav yo
™ VA0V, enegepyacio kot dnpoctonoinon dedopévav ESG tov slonypévov etapeidv.
BaBporoyia 99% yia 1o étog 2024 oto ATHEX ESG Data Portal éhafe n HELLENiQ
ENERGY, xoatoiappdvovtag 2" 0éon petadd 92 e1onypéveV ETOPELDY TOL GUUUETEYOV GTN
oYETIKN a10A0YN 0. ZOUQ®VA LLE TNV 0VOKOIVmGT), 1] Enidoor avt emiPefoimvet T otabepn Ko
dwypovikn déopevon e HELLENiIQ ENERGY o1t fidoyn avantvén, tnv vynin motdtnta
onpootoroinong minpoeopidv ESG kot v epapproyn PEATIOTOV TPAKTIKAOV ETOPIKTG
SLKLPEPYNONG, EVIGYVOVTOG TEPOUTEP® TN SLOPAVELD KOl TNV GELOGTIN TOV OUIAOL OTEVOVTL GTHV
eMEVOLTIKY Kol evpvTepn emyepnpatikny Kowotnta. To ATHEX ESG Data Portal anotehel v
emionun TAaTEOpLO TOL XpMUaTIoTNpiov AONVAOV Yo T GVALOYT, enegepyacio Kot dNUOGLonoinom
dedopévov ESG (ITepipdrriov, Kowvovia, AtakvBépvnon) tov stonyuévov etapeiav. H agloddynon
Baciletar otov «Qdnyo Anquoaciomoineons Iiypopopidv ESG) tov Xpnuatiompiov AOnvav, o
omoiog meptAapfavet £vo oAoKANpoUEVO TANIG10 59 dekT@V Kot 113 empépovg dedopuévav,
eVOVYPUUCUEVOV LE H1EBVI TPOTVLTIOL KOl EVPOTOIKEG KOVOVIGTIKEG ATALTNGELS, OTTmg 1| Odnyia
CSRD yia v Etoupikn Avagopd Biooipdttog. Ot dgikteg dtokpivovtal oe Baosikotg (Core),
Iponypévoug (Advanced) ko Khadwkovg (Sector-Specific), pe avEnpévn Bapotta va
amodideTo -UeETOED AALWDV- GTNV VTTOPEN EMONTEIOG KOl TOAITIKNG PLOGIUNG OVATTUENG, OTY| YPOVIKN
ouvvénela dnpoacicvong twv Owovoutkdv ExkBécewv, otov vtoloyiopd tov ekmopndv Scope 3,
otov kabopiopd otoywv ESG katl oty eE@Tepikn] o106@ Ao TV O1ILOGLOTOIOVUEVOV
ninpoeopidv. «H HELLENIQ ENERGY ocvuveyilet va enevoiel oTpatnyikd 6 TpmTOPOLALESG
Blooung avantuéng, evioydovtog dtapkmg TG emddcelg ¢ oe 0épata ESG kot emiPeformdvovtog
TOV NYETIKO TG pOAO 0N HETAPOON TPOG EVa VTEVOLVVO Kol PLAOGINO EMYEIPNUATIKO povTELO, I
0eTIKO AMOTOHT®LA Y10 TV OIKOVOLQ, TNV KOWV@Via Kol TO TEPIPAAAOVY, KATOAYEL 1] AVOKOTVMOT).

AweBveic AyopéEc

EYPQINH

H ®pavkeovpt evioydetar 0,3%, to Aovdivo oplaxd vynidtepa, to [apict katd 0,3%. Ot
EVPOTAUIKEG PETOYEG KIVOOVTAL 6TOOEPOTOMTIKA GTNV TEAEVTAin EfOOpAda TG YpoVidG. Xoauniot
Oykot Ady® apyldv. Hmeg Kv\oELS Yo TIC EVPOTAIKES LETOYXEG 6TV TELEVTALN EPdopdoa
ouvallay@v TG ypovias. H Opavipovptn evioyvetar 0,3%, 1o Aovdivo oprakd vymAdtepa, To
[Mopioct katd 0,3%, n Madpitn otabepn 6mwg Kot 10 Middvo. O dyKog TV GUVIALAYDV OVOULEVETOL
va gtvan Lkpdtepog ot v €fdopdda, Aoym Tov KAEWGIHaTOg TV ayopmv v [Téumt yia v
[Tpwtoypovid. H mpoontikn pag eipnventikng copewviog yio tnv Ovkpavio Tptv amd to TEA0G T0V
étovg e€aobevel, petd v dNniwon tov [Ipoédpov twv HITA Ntovaivt Tpour ko tov Ovkpovon
opoAdyov Tov Borovtipup Zehévokt tnv Kvplaxn 61t £xet onueiwdet mpdodog 6Tig GuVOUIAMES Yo
TOV TEPUATICUO TOV TOAELOL, OAAA OTL TAPAUEVOLV «Eva 1 000 TOAD dvokoAa (ntpatay. O Tpoaur
QOVOTOV V0L GTOYEVEL GE [0l EIPNVEVTIKT CLHPOVIO TPV ard Ta XploTovyevva, oAld 1 Ovkpavia
ka1 1 Pocio mapapévouy moAd pakpid 6Gov apopd Tig E00PIKESG TAPUYMOPNGELS TOV OTTULTEL 1)
Pwoia kot t1g eyyvnoelg acedieiag mov emdidkel 1 Ovkpovic. MIAOVTOG GTOVS ONHOGIO0YPAPOVS



HETA T cvvopuAieg ot AOpvta v Kupiaxn, o TIpodedpog Zedévokt OMAmae 0Tt iyov KatahnEet
o€ ovuE®Via Yo TEPimov 10 «90%» evig elpnvevTIKoL oyYediov 20 onpeimv kot 0Tt ot NYETES glyav
CLUUPMVICEL TANP®G Y10 TIG EYYVNOELS acpdielos Yoo Tnv Ovkpavia.

Me oprokég petaforéc EKAeioav ot OeikTeSg, aALd KOVTA o€ 10TOpIKA VYNAL. Tétaptn efdopadiaio
Gvodog yuo tov S&P. Ot emevdvtég mTovtdpovy e avAmTLEN Kot TTo YoAop VOUIGHOTIKY TOATIKY).
Alpa 10% ywo o acnpt. Bovtid 2% yia to apyo. Kovta o€ véa vynhd emineda kpatiOnkay ot
ocikteg g Wall, 6¢ ouvOkeg yopuning GUVOALIKTIKNG OPACTPLOTITAS AOY® TOV E0PTAV,
KaBMG 01 TPOOTTIKES Y10l OIKOVOULKT OVATTTLEN KOl L0 TT10 YOAOPT) VOLUGUATIKT TOALTIKY otnpilovv
TIG TPOOTTIKEG Yol Ta KEPAN. Ko o1 tpeig khpiot deikteg mapépevay apetdfintor oty tehevtaio
ovvedpiaon g gfdopadac, e tov S&P 500 va onueidvet yuo Atyo pekodp, etévovrog otig 6.940
LOVAJES OTIG TPDTEG GLVAAAAYEC. Ol emeVOLTEG PpioKovTal EMIONG GE LI IGTOPIKE 1GYLPT EMOYIKN
neP1060, Kabhg avapévouy éva mBavd Santa Claus paAl, o omoio cvuPaiverl petad twv
TEAEVTOI®V TEVTE NUEPDOV JATPAYLATEVOTG TOL £TOVG KOL TV 6V0 TPAOTMOV NUEPDOV TNG VEAS
ypovids. Ta otoryeio amd to Stock Trader’s Almanac dsiyvovv 6t 0 S&P 500 £yetl katd péco 6po
képdog 1,3% oe avtn Vv ypovikn mtepiodo, and to 1950. [Mapd v aictodoéia 6Tt Ta eTopikd
£€0000a Oa TapapeivOuV 1GYVPA, O CKETTIKIGUOSC GYETIKA LE TO UEYEDOG TOV UEIDCE®MY TOV ETTOKIWV
and ™ Fed 10 emdpevo étog kot ot cuveyllopeveg avnovyieg 6Tt o1 KEPOAOVYIKES damdves o
VTOOOUES TEXVITNG VONUOGVUVIG Eivorl LVITEPPOMKES EUTOSIGOV £VaL IO EVTOVO «PAAL TOv AYlov
BaociAn» mpv and v aAlayn tov £tovc. H Ty tov apydpov Eenépace onpepa yio TpmTn opd
oTNV 10T0pia T0 GLUPOAKS Oplo TV 75 doAapimv avd ovyyld - Bpioketan ota $78,9 pe aipa 10% -
KaODC OG0 T0 TOAVTILO OGO KOt TO. Bropnyavikd LETAAAN KIVOOVTOL GE EMMEO-PEKOP GTO
KAeiowo g xpovidc. H dvodog amodideton kupime 6To mePBAALOV OUKOVOUIKTG KO YEMTOATIKNG
afepardmrag. O ypvodg eniong KaTEYpoye VEO 16TOPIKO VYNAO, ota 4.560 doddpia avd ovyyd. Ot
eATtioeg yia elpnvn otnv Ovkpavia piyvouv Tig Tnéc metpeiaiov. To unpevt vroywpet $1,4 11 2,2%,
ota 60,85 doAdpia avd Papédt, evéd To apeptKaviKO apyd e ida ttdon, piocketatl ota $56,90.

AZIA



O Nikkei éxieroe 0,5% apvnrikd, o ASX otnv Avotpario pe ntoon 0,4%, o Shanghai kot o
Shenzhen otnv nrepotiky Kiva kivovvtatl otabepd kot pe anmieteg 0,5% avtiotoiymg. Ot ayopéc
™m¢ Aciag-Eipnvikod mapovciocav piktéc tdoelg onuepa (Agutépa), Kabmg o1 emevdutég Eekivnooay
v tehevtaia fdopdda cuvariaymv tov étovg. O Nikkei éxieloe 0,5% apvntikd, o ASX otnv
Avotparia pe nttoon 0,4%, o Shanghai ka1 o Shenzhen oty nrepotkn Kiva kivovvion ctabepd
Kot pe ammieteg 0,5% avtiotoiymg, evd o Hang Seng 6to Xovyk Kovyk kabodwkd katd 0,6%.
Képom 2,2% v tov KOSPI ot Notia Kopéa. To aon éptace og véo pekodp, mavem ond 80
doAdpia avd ovyyld, TPy vIToY®PNoEL amdTopa 6To 77 doAdpra. H mpdopatn dvodog Tov opeileTat
0€ KEPOOOKOTIKEG AYOPEG Kal 0T cLuVEXILOUEVT EALELYT TPOGPOPAS, COUPMVO LE E101KOVG. H
Sprott Asset Management dSNAmGE OTL 1) AVOS0G TOL PETOG AVTAVOKAN TNV EAVTANGT TV EAgLOEPQL
STPAYLATEOSIUWOV OmofEUAT®VY, EVIGYDOVTOG TIC OIUKVUAVGELS TOV TIUMV KOOMOS avEdveTor n
Mon. «H i tov apyvpov cuveyilel va avTavokAd TG To EVVOTKEG LAUKPOOTKOVOLIKEG
TPOOTTIKES Y1 TO 2026, pe T yoUNAOTEPA EMTOKIN KOl TNV TOAVOTNTO ATOOVVALMGCNC TOV
J0AaPIOL VO EVIGKDOVV TNV EAKVGTIKOTITO TOV GKANPOV TEPIOVCIOKAOV GTOLEI®VY», ONAWGE O
Trevor Yates, avotepoc avaivtig enevovoewv g Global X ETFs.
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COMMODITIES

EMNOPEYMATA

[Tave amd ta 75 doddpio avd ovyyid Yo Tp®dTN OoPd TNV 10Topia 1) TIUT TOL oo ov. NEo vynAo
KO Y10, TOV XPpLG0d, Kavel mpdéeig mive amd to 4.500 dordpra. H i tov apydpov Eenépaoe
ONUEPA YO TPMDTN POPE GTNV 16TOPia TO GLUPOAIKO Op1Lo TV 75 dorapi®V ava ovyyd, Kadhg
1660 To TOAVTIHO OGO KOt TO, BLOUNYoVIKG LETAALO KIVOUVTOL GE EMIMESA-PEKOP GTO KAEIGILO TNG
ypovids. H dvodog amodidetor kupiwg 610 TepBAALOV OIKOVOUIKNG KOl YEOTOAITIKNG afePondtnToc.
To aon €pBace onuepa ota 75,15 dorapra/ovyyrd (31,1 ypapudpia). O xpvcdg emiong
KATEYPOYE VEO 16TOPIKO VYN0, Tdtan TAéov 4.544 dordpra i ovyyrd. Ano tov lavovdplo n tyun
TOV YPLGOL £xel KaTaypayeL vodo 70% kot avty Tov apydpov 150%, enoieg eMOOGELS TOL
umopovv va cuykptBovv puovo pe ekeiveg tov 1979. Ta modvtipa pétaiia Bewpovvral kateEoynv
«KOTOQOYIO, LE AAAL AOYL0 ACPOAEIS TOPOL LOKPOTTPODEGLA, KL OTOKTMOVTOL OO KEVTIPIKES
Tpameles, emeVOLTIKOVG BECUOVG Kot 1OIDTEG TOV £XOVV GKOTO VO KAAVYOLV T VAT TOVG, 1010¢ O
neptodovg afePardtrag. O xpvodc Kat To Aol £X0VV £T61 KOPAANGEL TO KOO KIVGEDV
EMEVOLTAOV LLE POVTO TOV YEMTOMTIKO Kivouvo Tov cuvoéetan pe v kpion HITA-Bevelovéhag. To
doAdpto Kot o aSOYpaPa. TOV AUEPTKOVIKOD OMILOGTIOV, TOL YeVIKA Bempovton emiong aéieg
KATOPOYL0 OVTAYOVIOTIKE TV TOAVTIUOV HETAAL®VY, EXOVV YiVEL AIYOTEPO EAKVOTIKEG TOTODETNGELS
eétoc. Ot afePardoreg yio v tpoedpia Tov Ntovaivt Tpapm cuvéfalav otny TAon VTN, TOL
evioyvetal eEoTiog TG TPOOTTIKNG TEPULTEP® LEUDCEMV TOV EMITOKIMV TNG AUEPTKAVIKNG
kevtpkng tpdmelag (Fed), mov kdvel To S0AdPLo AydTEPO EVILAPEPOV Y10l APKETOVG EMEVOVTEG.
Opiopévorl emevouTéc ek@palovy avnovyio Yo To KPATIKA XpEN LEYAA®MY OIKOVOLL®OV Kol TH pOVGKA
TOV TOUEN TNG TEXVNTNG vonpoovvng. Ot cuvOnkeg afefotdtntog Aettovpyohv g KOTaAHTNG Yo TV
Gvod0 TV TIUOV TOV HETAAAWV, KAOMG 01 ETEVOVTEC ETIAEYOLV T O10(POPOTOINCT) TV
YOPTOPLAAKI®V TOVG, emtonpave o avolvtng tng Cité Gestion Private Bank, TCov Thacdp. «Ta
UETOAAO. YIVOVTOL UAALOY O10.00GAIGY, TOPO, KEPOOOTKOTIKES TOToOeTHOELSY, ONA®WGE 0T0 ['aAMKO
[Ipaxropeio.
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To gvpd evioyvetar 0,2%, oto $1,178, n otephiva kepdilel 0,3%, oto $1,350. Anddoelg omd o
Tok0 emavépepav cevipla KpaTIkng TapEUPacng oTig ayopEs GUVAALAYLATOG, divovtag dBnon 6T1o
yev Kot mECOVTOC TEPOUTEP® TO dOAAPLO amEVAVTL 6T, Bacikd vouicpata. To movikd yev
Eemépaoe og amddoon ta vrdiouwma vopiopato e opddag Tov G10, Kabahg evioybnke petd
dMiwon g vrovpyoH Owovopukmv ™ lotwviag, Zarcovkt Kataywdpa, copeovo pe tnv omoiao 1
KuPépvnon €xel «tnv elevbepion va Aafer ToAunpa péTpa, e4v o1 KIVIGELG TOL VOUICLATOG dEV
ovvadovy e to Beperiddn peyedn. To yev evioyvnke émg ko 0,7%, etdvovtag ta 155,91 avé
JOAGPLO, OVOKAUTTOVTAG OO YOUUNAO TEPITOV EVOG VO GTO OTTOL0 EiYE VITOYWPNCEL LETA TNV
andéeaon ¢ Tpdarelog g lanmviog Yo ta emitokio v mepacuévn efdopdda. Tnv idia otiyun, To
JOAAPLO CUVENITE TNV TTMOCT] TOV EVOVTL TOV POCIKMV OVTUTIA®Y TOV, Y10l SEVTEPT) CLVEYOUEVN
nuépa. To evpd evioyvetan 0,2%, oto $1,178, n otepriva kepdilet 0,3%, oto $1,350.

OMOAOTA

| HRatingH 10Y Bond H Bank || Spread vs H Spread vs
| Country H S&P H Yield 4 H Rate || Bund H T-Note H Bank Rate
[Switzerland [AAA [0.292% 10.00% l-257.1 bp I-383.9 bp 129.2 bp
[Taiwan  JAA+ [[1L.410% 2.00% -145.3 bp [-272.1 bp [-59.0 bp
[Thailand  |[BBB+ |[1.656% 11.25% 1-120.7 bp 1-247.5 bp 140.6 bp

(China A+ ][1.846% 3.00% -101.7 bp 1-228.5 bp [-115.4 bp
Japan  JA+  ]2.057% [0.75% -80.6 bp [2074bp  |[130.7bp
Singapore [|[AAA [2.304% 11.23% 1-55.9 bp |I-182.7 bp 1107.4 bp
Denmark  [AAA [2.798% 11.60% 1-6.5 bp |I-133.3 bp [119.8 bp
[Sweden  J[AAA [2.851% 11.75% |-1.2 bp -128.0 bp [110.1 bp
[Germany  |AAA [[2.863% 2.15% 0.0 bp -126.8 bp [71.3 bp
[Netherlands [AAA [2.976% 2.15% [11.3 bp -115.5 bp 82.6 bp
[Morocco  |BBB- |3.016% 2.25% [15.3 bp -111.5 bp [76.6 bp

[Hong Kong [AA+ [3.034% 14.00% [17.1 bp 1-109.7 bp 1-96.6 bp




| HRatingH 10Y Bond H Bank || Spread vs H Spread vs ‘
| Country H S&P H Yield 4 H Rate || Bund H T-Note H Bank Rate ‘
lreland  J[AA  |3.049% 2.15% [18.6 bp :108.2 bp 189.9 bp |
[Austria  JAA+ |B.111% 2.15% [24.8 bp 1:102.0 bp [96.1 bp |
Slovenia [AA  [3.162% 12.15% 129.9 bp 1-96.9 bp 1101.2 bp |
Portugal  |A+  [3.162% 12.15% 129.9 bp 1-96.9 bp 1101.2 bp |
[Finland  J[AA+ [3.176% 2.15% [31.3bp 1:95.5 bp [102.6 bp |
Cyprus  JJA-  [B.224% 2.15% [36.1 bp 1:90.7 bp [107.4 bp |
Croatia  JJA-  |3.263% 2.15% 140.0 bp 1-86.8 bp [111.3 bp |
Spain _ JA+  ][3.292% 2.15% 142.9 bp [-83.9 bp 1142 bp |
Belgium [AA  [3.352% 12.15% 148.9 bp 1-:77.9 bp 1120.2 bp |
f&:‘iﬁ AA  [3.360% 2.50% 49.7 bp -77.1 bp 86.0 bp

[Canada  |AAA |3.401% 2.25% 153.8 bp 1-73.0 bp [115.1 bp |
(Greece  |BBB [3.478% 12.15% 61.5 bp 1-65.3 bp 1132.8 bp |

Arnonoinon EuBuvng

OL andyelg, THEG, TTOOA 1) ETUTOKLA Kol KAOE TpodopLkr i yparmtr) avaAuon gival eVOELKTIKEG KAl AVTAVOKAOUV KAAOTILOTA YEVOUEVEG TTaPASOXES, KABWG Kat TNV
Slabéoun oe pag mAnpodopnon yla ta oXeTika Sedopéva tng ayopds. EXouv amlwg EVAUEPWTIKO XAPaKTHPA KAl SEV OUVIOTOUV OE Kauia TEPIMTWON MPOTPOTH
yla paypatomnoinon kKot mpotpornty onotacdrnote cuvollaynig. Ta Sedopéva mou mapatiBevtal €xouv AndBei and mnyég mou Bewpouvtal aflomoTeg Kal ExeL
kataPAnBei kabe Suvatr empélela ya tnv opbn emegepyaocia toug. Qotooo, ta Sedopeva Sev éxouv emaAnBeutel amod v Etaipia katl dgv mapéxetal Kapio
gyylnon, pNtr A cLWNPER, yla tnv akpiBela, mAnpotnTa f eyKUpOTNTA TOUG. OL AMOPELG TTOU SLATUTIWVOVTAL LOXUOUV KATA T XPOVLKH OTLYUA EKSOCEWG TOU EVTUTIOU

KoLl UTEOKEWVTaL 0g avaBewpnon xwpig ornotadrnote npoetdonoinon.



