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ZTOV TOMEQ TNG OLKovouiag X.A.

IMa tov 'evikd Agiktn oto Xpnuatiomipro ABnvov 1 ekkivnon yiveton and 11g 1.986,89 povadec,
pe {nrodpevn yuo tovg long v emavaeopd Téve amd v evpvtepn teptoyn Tv 2.000 povadwv.
KAdooc-kredi, mov pmopet va kavet ) d1popd, 0 Tpamellkig, [e Tov kKhadwko deiktn amo 1,48%
YOUNAOTEPQ, LETE 0md TEGTEPLS GEPL GLVEIPLAGELS Le O10pBmoN, cOLPMOVA e OGO CIUEIOVE O
Oavdaong Ztavpdmovrog. Ztig 2.204,05 povdadeg o ATP, ko 6Omtmwg pdvnke and tn chvheon twv
TOANTAOV, Eva onUavTiKO Hepidio Oa mpémel va amodobel oe pepk KaToyvpwen 0écemv. Metoyn-
ONUATOPOS ao TO «KOPEN TV cuoTnk®dv 1 E@viki, A0y® TG amokomng Tov SIKOMUOTOS GTO
uépopa (0,20/uty.), oe oyéon pe v tehkn Ty Hapoaokevng tov 12,54 evpd. Lta 3,42 gupd
petoyn ¢ Alpha BankAA®A +0,91% -pe 1ov XAMaAéovto vo avalDEL To LETOYIKE TOGOGTA
¢ UniCredit-, ota 6,62 gupd 1 petoyn g Iepardg, ota 3,226 g Eurobank. Zta 7,64 vpod o
tithog g Kompov, ota 7,73 g Optima Bank -opedtepec avakovavovv peyédn tpitov
3unvov/9unvov avpio Tpitn. Eniong avpro Oa yivouv yvootd ta peyédn e Aegean -cto 13,40
ELVPMD M LETOYN TOV KUPLOTEPOL EKTPOCHOTOV TOV TOLPLOTIKOV KAADOL-, pe v Edva Owovoudkn vo
avaeépetol oxetikd. And v meployn Tov 5.000 povédwv o FTSE2S5, eniong petd and d1opOmTikn
gPoopadn, OTMS Kot 6TOV TPATELIKO KAADO0, LEPOG TOV PEVGTOMOICEMV ATOOOONKE OE PePKO
«Aeidopoy Béoemv. EVOeIKTIKEG 01 TEPIMTAOGELG KUPIMG TOV LETOYMY TOV EVPVTEPOL OUIAOV
Viohalco. Zta 14,96 svpo 1 petoyn g Cenergy Holdings, ota 9,19 ¢ Viohalco, 6ta 3,16 evp®d
¢ ElvalHalcor. Metoyn-onuotopog n Metlen, petd and axoun pio efdopdada avtimapdbeong
short vs long, pe Tovg pev TpdTOLE Vo amoKoUi{ovy onUavTIKES VITEPEies, TOVS O OEVTEPOLS VAL
npocPAémovy o atadiakn e€looppomnon Tov tiEcemv. ERSopdda-kpnodpa, kabmg pével va pavet
TO MG «THOAOYED N KowdTNTo TOV 6)Y€dLaopné Tov BIG3 kot TiIc ONAMGELS TOV EMKEPAANG TOV
ouidov. [TapdAinia pévetl va govel n cuoyEtion BpoyvmpdOecumy Evovtt To
peco/paxponpdfecuwv enevovtomv, mopduetpo mov Ba avorntoEovpe otov EKH. AKTOR ota 8,54
eVpM Kot ayopaotég v Iapackevr|, amotéAespa TG TOAD onUavTikng copewviog pe AETTA
Eumopioc, ota 23,02 n TEK TEPNA, cta 16,13 g AEH, ota 7,90 tg HelleniQ Energy -
TPOPUVOG ELVONUEVOG 0 OA0g amd Tig e€eliEelg ota evepyelakd-, ota 40,30 g Coca Cola HBC,
ota 26,74 ¢ MOH, ota 27,90 tng Jumbo, cta 16,32 tov OTE «ot ota 12,52 ¢ Sarantis, o¢
OAeg emiong pe ayopaotéc. [TiBavotata apketéc and avtég Ba (vo)otnpifovv v Tpoondbeia TV
long yw emavapopd Tave and tig 2.000 povades. Inuatmpog and to mid caps 1 EXAE, yu
euvoOnToVG AdYoLG, Le TV Ttpobeopia mov £xel ol To Euronext va Afjyet tnv mpooeyr| Agvtépa.
Xpnuotiomplokég TnyES VToAOYiLovy OTL TO UTAOK OVTMOV TOL OTOOEYOVTAL TNV TPOHTAGT TOV
evpomaikol opidov £xer vaepPel To 6pro Tov 50% toUL N.K., pE 0,TL aVTO Umopel va onpatvet.




ZTOV ETUYELPNHOTIKO TOMUEN

O ocvvoAkdg apBudg dikatwpatwv yneov, tov koteiye éupeca n FMR LLC oty Jumbo AEE
katd v 31.10.2025, ftav 9.308.698 | tocoot6 6,93%. H etaupeio «JumboMITEAA +1,09%
AEE» (n Etaupeia) avaxoivooe oto Xpnuotiompto 6t pe faon v and 04.11.2025 yvootonoinon
nov véPare omv Etapeio to vouikd npéocono “FMR LLC”, n coppetoyn g ereyyopuevng omd
avtnv etopiog “Fidelity Management & Research Company LLC”, v 31.10.2025, xotrAfe
OV 0piov TOV 5% TOV SKAUOUATOV YNPOL, TOGOGTO TOL GLVVTOAOYILETAL GTO GLVOMKO TOGOGTO
mov kateyel éppeca n FMR LLC. Kot’ akoAovBiay tov aveotépm, 0 GUVOMKOS aptBudg
dkaopdtov yneov, mov kateiye éppeca n “FMR LLC” oty Jumbo AEE katd v 31.10.2025,
Nrav 9.308.698 1 1060610 6,93%, Eved T0 TOGOGTO AVTNG KATE TNV TPONYOVLEVT YVOGTOTOINGN
ntav 9,99%, kataAnqyet n ovaKoivoon.

AweBveic AyopéEc

EYPQIMH

Empévouv o1 moAntég oTig evpmayopés Le 1o PAEUIO CTPAUUEVO OTIG TEYVOAOYIKEG LETOYEG.
Avo0d0g Yo meTpéAaio Kot xpucd. Evioyvetat 1o evpd. [Ttdon otig svpmayopéc kabhg mopapévovy
OTO TPOGKNVIO Ol OVI|OLYIES Y10 TIC VYNAES ATOTIUNCELS TOV TEYVOLOYIKDOV LETOY MV TOV
oyetiovton pe tnv texvNT vonuoovvi. O evpomnaikog deiktng Stoxx 600 vroympnoe 0,55% oTtig
564 povéoeg, o FTSE 100 oto Aovodivo onpeimoe ntmdon 0,55% otic 9.682 povdodeg, o DAX 30 o1t
Ddpavkeovptn Kivnonke younidtepa 0,69% otig 23.569 povades kar o CAC 40 oto [Mapict
katéypaye oanoreeg 0,18% otig 7.950 povadec. Xto petaéy, n Evponaikny Emrpom) npoteivet
TNV 0VOOGTOAY OPICUEVAOV TUNUATOV TNG EUPANUOTIKNG VOROBEGTOG TNG YioL TNV TEXVNTH VONUOCUVY,
eV LECM EVTOVOV TECEWV OO TIC LEYAAES ETAPEIEC TEXVOAOYiNG Kat TNV KLPBEpynon twv Hvouévav
[ToAteumv. Or Bpu&édieg etoyndloviot vo HETPLAGOVY OPLEPEVE. GUIELD TOV KOVOVIGTIKOD
AOLGI0V Y10 TV YNQOLOKT] 01Kovouia, copmeptlappavopévou tov Nopov yia v Teyvmt
Nonpoovvn, o onoiog téfnke o€ 10YH TEPLGL, GTO TANIGLO UING ATOPOCTG Y10 TO AEYOUEVO «TTAKETO
amiomoinone» otig 19 NoeuPpiov. [Tapdriinia, or I'eppavikég eaymyés avéndnkay tov
Xentépppro katd 1,4%, oe cOyKpiomn e ToV TPoNyoOUEVO PNva, EETEPVOVTOS TIC TPOPAEVELS TV
avaAvTOV Tov potdnkav ard to Reuters yia avénon 0,5%. Ot eilcaymyéc avénbnkay kotd 3,1%
0€ NUEPOLOYLOKT KO ETOYIKA TPOGAPUOGUEVT BAon. ZT0 eTanpikd PETmmo, 1 untpikn g British
Airways, IAG, evnuépmoe 0Tt Oheg o1 onuavtikég dtadpopég g otn Bopela Apepikn kotéypoyov
advvapio To Tpito tpipnvo, emPapdvoviog ta kEPON To omoia dev NToV GE LOVYPALION UE TIG
TPOPAEYELS KO 001 YNoaV TN LETOYN TNG OTNV 7O HEYAAN TTddon omd tov Ampilo. Onwg petadidst
10 Bloomberg, n etapeio avakoivooe 6vvolkd £60060 Vyovg 9,33 016. vp® EvovTt TPOPAEYG
v €9,43 016. H IAG €ide Ta £6000 avd povada ot Bopera Apepikn} va vrroywpovv katd 7,1%,
KATL TOL €V PUEPEL OPEIAETOL OTIG EMATMOGELS TOV CLVOAAAYLOTIKAOV 1GOTIULAV, KOODG KOl 6 0VTO
OV OTOKAAEGE «OPIOUEVT AdLVAIOY GE QVTOV TOV TOUEN. TG OYOPEC ELTOPEVUATMV, TO
aeTpéharo Brent evioydeton 0,4% ota 63,60 d0A. avd Papéit kot 1 Tiun tov apyod WTI kiveitoan
vynrotepa 0,5% ota 59,71 doAdpra. Avtictorya, 1 TN TOL YPLVLEOVL GNUELOVEL Avodo 1% ota
4.029 do)./oz. Emumiéov, To gvpd evioyvetar 0,3% oe oyéon e 10 doAdpro oto 1,1581 doA.



Tpitn oepi oM Yo TOV TEYVOLOYIKS deikTn eV 68 BeTIKO £d01pOg YOp1oav Alyo Tpv To TEAOG TNG
ovvedpiaong ot Dow Jones kot S&P 500. Xto 4,08% 1 anddoon tov 10et0dg opordyov. Enéotpeye
névo and ta 4.000 SoA. o ypvceoc. Yroympnoe 10 doAdplo. Maleye Tig andAElEs TPOS TO TEAOS TNG
ovvedpiaong n Wall Street kaBdg o1 Anpokpatikoi époviat va Kévovv Eva frpa Tico
TpoKeWEVOD va teppatiotel 1o «shutdowny» tov opocmovdlakdv vanpecidv tov HITA. O Dow
Jones gvioyvnke 0,16% 1 74 povadeg otig 46.987, o S&P 500 onueiowoce dvodo 0,13% otig 6.728
povadeg eved o Nasdaq kivnonke youniotepa 0,21% otic 23.004 povades. Zto younAd nUEPAS, o
Nasdagq &iye ptacetl va Kataypdest andieleg tavo ond 2%. Znv gfdoudoa, o Nasdaq "Boviase"
3,8% (o1 peyoahdtepeg anmAieieg and tov Anpido), o Dow Jones vroydpnoe 1,7% ko o S&P 500
2,2%. 1o Bropnyaviko deiktn, T peyaivtepn dvodo onueiwcsav ot petoyés tmv Coca-Cola
(+2,2%) ko Sherwin- Williams (+1,9%) evd v peyoddtepn TTdom Katéypayoy ot T{TAOL TmV
IBM (-2%) ko Nike (-1,5%). EmumtAéov, n Microsoft voympnoe yuo évatr 61000y1kn cuvedpiaom,
TOUTN T Popa LOALS Katd 0,1%. Enueidvetor 6Tt anvTd givor 1o LakpOTEPO GEPT NUEPNCLOV
OTOAELOV NG TEAEVLTOIOC OEKOETIOG Y10 TNV UETOYT. ZTNV ELOOUADN, O1 LETOYES TV TEXVOAOYIKAOV
Palantir kot Oracle «Booia&ov» 12% kot 13% avtictorya. « YTapyovv eAmides yio £va pdit 610
T£M0G TOVG £TOVG, LOAIC TeppaTioTel TOo «shutdowny g opocmovolaknig KuBEpvnong kat emtAvOel n
KOTAGTOOT LE TOVG OAGHOVG. ATTEYOVUE LOALG VO EPJOUAOES OO T TTOAD GNUOVTIKE
aroteAéopota g Nvidia, n kepdopopio g omoiag pumopei vo emPePordoel To BeTKO apnynua g
TEYVNTNG Vvonpoovvng. Eqv petd axolovbnoet kot peimon Tov emrokiov and v Fed, tote
umopel va mcovpe vEo vYnAd 6To TEAOG TOV £TOVCY, onueldvel o Louis Navellier, 1dputic kot
emkeaing enevdvoemv g Navellier & Associates. «Ot dtopOdoelg og avtd ta enineda eivor
(PLGLOAOYIKEG KO OVOEVOUEVESY, CUUTANPOGE. XTO HETAED, 1 KOTAVIAMTIKI] ERTLIGTOCVVI] GTIG
HITA vroydpnoe 610 YounAdTEPO EMMEIO TOV TEAELTAIWV TPIOV Kot TAEOV ETMOV, KAO®DS TO
«AOVKETO» GE VINPEGIEG TNG OLOGTOVIKNG KUPEPVYNONG EMNPENCE TIC OIKOVOLUKEG TPOOTTIKEG KOt
01 VYNAEG TWES emPapuvay TIG ATOYELS Y10 TO TPOSHOTIKA otkovoukd. H mpokatapktiky pétpnon
TOL JelKTN KOTOVOAMTIKNG EUMIGTOGVVNG TOV TovemioTniov tov Mictykav yia tov Noéufpto
uelndnke otig 50,3 povadeg, To yaunAotepo eninedo and tov lovvio Tov 2022. Tov OxtdPp1o o
delktng Pprokdtav otig 53,6 povadec. ITapdAinia, kabodikn Tpoyld akoloHONGav o1 amoddCELS TV
OLULEPTKOVIKAOV OLOAGY@V KaBDGS To 10€TéC vTOYDPNOE Katd pio povada Bdong oto 4,08% Kot T0
2etég KvnOnke younAotepa Katd 600 povadeg Pdong oto 3,54%. ZTig ayopéc EUTOPELUAT®V, M
T tov meTperaiov Brent evioyvonke 0,4% ota 63,62 60A. avd Popéit kot 1 T TOL Apyov
WTI onpeimoe dvodo 0,5% ota 59,72 doddpia. Avtictoryo, n T TOL YPVGOY KiviOnke
vynrotepa 0,6% ota 4.014 d0A./0z. Ztnv ayopd GLVOAAGYLLATOS, TO d0AGPLO oNUEIMGE TTOGN
0,2% évavtt Tov gvp®, oto 1,1567 S0A.




AZlIA

AVO0d1Kd T 0G1TIKG PN UATIOTAPL, 1e BonBeta amd T Stoupatvopevn apor Tov adle0d0v Y To
shutdown otig HITA. Yynidtepog tov avapevopevov o tAndwpionodg g Kivag tov Oxtoppro. H
awe1000&ia Yo TEppRaTIopnd Tov 1otopikov shutdown otig HITA divel ®Onom otic petoyég
TOYKOGLUMG, EVM 01 ETEVOVTEG EMLYEPOVV Va Eemepdoovy To sell-off mov mpoxkdiesav v
nepacpévn eSopdda ot avnovyieg mov oyetilovtol pe Tov Topé TG TEXVNTNHG VONUOoHVNG. XTO
EMIKEVTPO TOL VOLOPEPOVTOG PpiokovTan emiong Ta ototyeia Yo Tov AIAN0mpiopnd OktmPpiov TG
Kivag, mov ntav vynAdtepog tov avapevopevov. O deiktng MSCI Aciog-Eipnvikoy ektog
lanoviag onpedvet dvoodo 1,3%, o Kospi kavetl pdit 3,3% otig 4.085 povaoeg, o Nikkei
evioyvetat 1,29% o11g 50.919 povadeg, o Hang Seng 1,19% otig 26.552 povéoeg, o ASX 0,75%
o115 8.835 povéoeg, o Nifty 0,5% otic 25.621 povadeg kot o Shanghai Composite 0,2% o1 4.005
LLOVAOEG.
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COMMODITIES

EMNOPEYMATA

H tiun tov gpvcov avénbnie v [oapackevn, kabdg o 00Adp10 VToy®PNGE Kot 1 afefordotnra
YOp® and to KAeloo g kuPépvnong tov HITA evioyvoe t {ftnon ylo ac@ain KoTaguylo, Vo
o Nasdaq g Wall Street onueiomoe tig peyorvtepeg efdopadiaieg anmdieieg and tov Anpiito.
Ewwotepa, n Ty Tov supforaiov Tov ypucod mapaddcsms Aekepppiov avénonke 0,6% ota
4.013,10 doAdpia 1 ovyKid.



g

2OTIMIE2Z
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Yta 153,11 yev avd doAdpro Bpioketat 1o ammvikd vopuspo. Eva evpd kbpo amopuyng kivévvov,
TOV TPOKANONKE amd TIG AVEAVOUEVEG AVNOVYIES Y10 TIG VIEPPOAIKES OMOTIUNGELS TOV ETAPELDV
TEYVITNG VONUOoLYNG, avénace T {Tnon Yo To VOISO ac@aAos Kotaguyiov. Alyo mave amd

ta 153 yev avd dordplo BpickeTal TO 10m®VIKO VOUIGLLO, S0TNPOVTEG TO KEPOT TNG TPOTYOVLEVNG
ovvedpiaomg, KaBdg Eva evpv KON AmoPLYNG KvOUVOL, TOL TPOoKAONKe amd Tig avEavoueveg
avNovYieg Yo TIG VIEPPOAIKES OMOTIUNGELS TOV ETALPEIDMV TEYVITNG VONUOGVUVNG, avénce T {ftnon
Y10 TO VOISO aopaA0Vg Kataguyiov. To yev éhaPe emiong otpién amod 1o acbevéatepo dordpro,
KaOd¢ ta onuadia g ayopds epyociog tov HITA evioyvoav Tig tpocdokieg yia pio
BpoyvrpoBeoun peiwon tov emrokiov and v Opocmovolukn Tpanea tov HITA - 10 1ommviko
voopa aAralet xépro ota 153,11 yev ava doddpro. To gvpd evioydeton oprakd, oto 1,1156
doAdp1o, 1 oTEPLIva VoY ®PEL oprakd oto $1,312, evd 0 deikTng d0Aapiov, TOv LETPA TO VOLUGLLO
EvavTl €51 1IYLPOV OVTITAA®Y TOV, KIVEITOL Oplakd YapumAdTepa, oTig 99,63 povadec.

OMOAOTA

| HRating” 10Y Bond H Bank H Spread vs H Spread vs
| Country H S&P H Yield 4 H Rate H Bund H T-Note H Bank Rate
Switzerland|AAA ]|0.136% 10.00% |I-253.6bp  ]|-400.1 bp 113.6 bp
Taiwan  ||AA+ [|1.290% 2.00%  |-1382bp  ||-284.7bp -71.0 bp

Japan A+ |1.696% 0.50%  ]l:97.6 bp |I-244.1 bp [119.6 bp
[Thailand ||BBB+ ||1.743% [1.50%  |-92.9 bp 1-239.4 bp 124.3 bp

(China  [A+ [|1.804% 3.00%  |-86.8 bp 1-233.3 bp -119.6 bp

Singapore [AAA []1.944% 0.86%  |l-72.8 bp 1-219.3 bp [108.4 bp




| HRating” 10Y Bond H Bank H Spread vs H Spread vs ‘
| Country H S&P H Yield 4 H Rate H Bund H T-Note H Bank Rate ‘
[Denmark  [|[AAA ]22.533% [1.60%  ]-13.9bp 1-160.4 bp [93.3 bp |
Sweden  [[AAA [12.599% 11.75% |73 bp |I-153.8 bp 184.9 bp |
(Germany  [AAA [l2.672% 2.15% 0.0 bp |I-146.5 bp 152.2 bp |
Netherlands|[AAA [12.827% 2.15%  |[15.5bp |I-131.0 bp 167.7 bp |
lreland  JAA  ][2.905% 2.15%  |23.3bp -123.2 bp [75.5 bp |
[Morocco  |BBB- ][2.916% 2.25%  |24.4bp -122.1 bp 6.6 bp |
[Hong Kong |AA+ ][2.960% 4.25%  |28.8 bp -117.7 bp [-129.0 bp |
Austria  ||[AA+ [12.966% 2.15%  |[29.4 bp |I-117.1 bp 181.6 bp |
Slovenia [AA  ][2.988% 2.15%  |3L6bp |I-114.9 bp 183.8 bp |
ICyprus  [A-  [3.033% 2.15% |61 bp |I-110.4 bp 188.3 bp |
[Finland  [AA+ ][3.034% 2.15%  [36.2bp -110.3 bp [88.4 bp |
Portugal  [A+ ][3.034% 2.15%  [36.2bp -110.3 bp [88.4 bp |
Croatia  ||A-  ]j3.062% 2.15%  ][39.0 bp -107.5 bp [91.2 bp |
Spain  JA+  |3.183% 2.15%  |5LLlbp [-95.4 bp 1033 bp |
(Canada  [AAA []3.185% 225%  ||51.3bp 1-95.2 bp 193.5 bp |
Belgium  [AA  [3.221% 2.15%  |[54.9bp 1-91.6 bp 1107.1 bp |
Ii‘;:‘fel; AA  [3.242% 2.50% 57.0 bp -89.5 bp 74.2 bp

Malta IA- 3.247% 2.15%  ||57.5bp 1-89.0 bp 1109.7 bp |
(Greece  |BBB j3.335% 2.15%  |l66.3 bp 1-80.2 bp [118.5 bp |

Anonoinon EuBuvng

OL andyelg, THEG, TTIOOA 1) ETUTOKLA Kol KAOE Tpodoptkr i yparmtr) avaAuon gival eVOELKTIKEG KAl AVTAVOKAOUV KAAOTILOTA YEVOUEVEG TTaPASOXES, KABWG Kat TNV
Slabéoun oe pag mAnpodopnon yLa ta oxeTika Sedopéva tng ayopds. EXouv amAwg EVNUEPWTIKO XOPAKTHPA KAl SEV CUVLOTOUV OE KApLA TIEPIMTTWON POTPOTTH
yla mpaypatomnoinon kKot mpotpornty onotacdnnote ouvollaynig. Ta Sedopéva mou mapatiBevtal €xouv AndBei and mnyég mou Bewpouvtal aflomoteg KaL ExeL
kataPAnBei kabe Suvatr empélela ya tnv opbn emegepyaocia toug. Qotoco, ta Sedopeva Sev éxouv emaAnBeutel amod v Etaipia kal dgv mapéxetal Kapio
gyylnon, PNt 1 oLwmnpen, yla tnv akpiBeLa, TAnpotnTa ) eYyKUpOTNTA TOUG. OL ATOYELG TTOU SLATUTIWVOVTAL LoXUOUV KATA TN XPOVLKH OTLYUN EKSOCEWG TOU EVTUTIOU
KoL UTEOKEWVTaL 0g avaBewpnon xwpig onotadrnote npoetdonoinon.



