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ZTOV TOMEQ TNG OLKovouiag X.A.

Nopig to Tpoi avapéverol To evnuepmtikod yio ) Anpocia [Ipotaon. To Betikd Tpdonpo oty
évapén tov OktwPpiov Kat 01 KIVIGELG TOV EXEVOVTAOV GTO TAUTAD. L& TOEG LETOYES
emKeVTIp®VOVTOL Mg BeTikd TpdoN O 01 TPDOTEG TEGTEPIS GLVESPLATELS Tov OKT®Ppiov, divovtag
OGULVEYELD GTIV OVOOIKN TOPELR TV XPNUATICTNPIOV SEBVDOG. Me cupTANPOUEVOVG EVIEKN PNVES
ovveyoOUEeVNS 0vOdoV 610 Xpnpatiotnplo ABnvov ot emevdutég Exovv «tapeio» 41,30% amd tov
I'eviké Agiktn, duthdoio (1) -86,39%- anod tov Agiktn Tparelav, 47,18% and tov FTSE 25 kot
22,04% ond tov FTSE MidCap. Zta 138,9 016. €0p® 1) GUVOAIKT] QOTIUNOT TOV EWGNYUEVOV, LE
116 4 cvoTNUIKES va Katéyovv o 30% tng kepaiatomoinomng Kot To 64% tov tlipov
KATOOEKVVOVTOG TOV TPOmELofapn) YOPOKTIPA TG «PMYNSY OYOPAS. ATOTEAECLO KVPIOG TV
dwyeprotov EEvov funds ) vrepamddoot tov Tpamelikon KAAOOV EVOVTL TNG Ayopds, OTMS Kot
CLYKPITIKA UE TOV EVPOTATKO HEGO Opo. Ovtwg, yio tov EuroStoxx Banks o1ig 234,2 povadec n
petafoln etvan 61,05% amd v apyn Tov £Tovc. ATAPAiTNTN 1] GLVOTTIKY E10AYMYY], KAODS N
ovvéyewn Ba eEaptnOetl -o€ peydro Babud- amd v cvvéyion N Oyt TG AvOd0L TV TPATELDV. LTIG
2.397,03 pe vynio nuépoag otig 2.406,39 povadeg o Agiktng Tpoamelmv, Kot pe cuvoriayés a&iog
118 exart. amd To cuVoAKd 211,2 ekoT. EVPM OTIG LETOYEG TMOV TEGGAPWV CUOTNKOV, Eivol
TPOPUVEG TG Bpayvmpdbespa ) tdon Ba kpbel kot amd v etvunyopia tov FTSE/Russell, Bpddv
Tpitnc. Avtd ywoti, copemva pe xpnuotioté to tpanelikd mdptt g [apackeung- mov
avaEepOTOY 0 @avaong ZTavpomTovAos- iye apKETA YOPUKTNPIOTIKA TPpoeEdPANoNG ping BeTIKNg
andeaong, oniaon avaPfaduiong tov XA oty katnyopia tov Developed Markets. To yeyovog mwg
o€ 6UVOAO GuVaALUY®V 36,98 exat. petoydVv o 23,96 gkat. PETOYES TPOYUATOTOWONKAV OTIG
TpamelIKEC LETOYES, EVIOYVEL TNV GUYKEKPIUEVT] TPOGEYYION. ZVV TO YEYOVOS T, TV [apackeun
emonponondnke n dMnuocia tpdtacn tov Euronext yio tny EXAEEXAE 0,00%. Amo ta téAn
Avyovotov £wg kot v [Tépmtn to XA fitav o€ don cvcompevong (avalntnon katevbouvonc) oe
g0pog mov exteivetan amd T1g 1.990 £wg 11g 2.070 povades. Ty [opackevn emyeipndnke, yo
TPAOTN Popa M Tpoctyyion Tov 2.090 povddwv (Vynid nuépag otig 2.088,41 pov.) pe aryun tov
tpomeliko KAAd0. e VYNAA 9 etV Kot 9 unvav o ATP, e tomikd vynAd 29 cuvedpiboemy o T'A,
Qoavepod O0TL N TEWGTIKY ErAvaQopd oTig 2.100 pmopei vo EAOeL pEc® TV TPATECIKMOVY. ZNUAVTIKO,
Kat' apynv Teg oTig T€6oepl cuvedplioelg Tov OktwPpiov edvnke va emPePordvetar 1 otnpién,
yw tov A, omv mteproyn tov 2.020-2.030 povadwv. Ko avtictorya otig 2.270-2.290 yia tov ATP.
> véa elkoOVaL TNE 0yopdic Kol GTO GUATO Y1 TO 6moTd picking avagepdtay ex0g o LTé@avog
Kotlapdvng, 6vimg e0oto)a KaBmG 1) VTEPATOS0CT APKETMV PETOXDV NTOV ATOTELECLLO QVTNG TNG
TOKTIKNG. Oa TNV cuVEdED O€ e TO rotation mov epuavmg yiveton gite petalh HETOY®V A.Y.
CLGTNUK®V-UT] CUGTNK®OV TPOneldV, EVEPYEINKADV- KOTACKEVAGTIKOV/VTOJOUDV, EVD
petakvAnomn Béoemv/pevotoTnTag YiveTton Kal o cuykekpiuévo mid caps. Enpovtikd to 0T o€
KAAOOLC-TLADVES TNG ayopds (Tpdmeles- KATOOKEVEG/VTOJOUEC- EVEPYELR) Etval oTaBepT| N
«KOOOPN» ELGPOT| PELGTOTNTOS, TOV OTTOTVITMOVETOL LLAAIGTO GTO, TOAVETY| KOl IGTOPIKA VYNAQ
LETOY®V OUIA®V TOV GLYKEKPIUEVOV KAAd®V. ZOppava pe tov Mdavo Xatindakn n dnuocicvon
TV eEounvicioV amotehecudtomv 0ev evBovsioce eV, 0ALA OV OTOYONTEVCE KIOAOG, LE TNV
SuVaLIKTY Vo «GPNve, og ibiotal, 6to TEAOG TG Tpobecuiag.




[Ma tov emkepaing avédivong g BETA ypnuotiomploxng, to k€poog (TmV avaKotVOGE®DY TOV
e€aUNvov) tvat n avToym TV ETPIKOV KEPODV og KAAdovg avapopds (Tpdrelec Kataokevég,
Evépyein), ta mpopepiopata ta onoia Oa daveunBodv yio Tpdt popd o€ té€Toto KAipoka (750
EKOT. EVPM) KOL 1] VITOCYEST EVOG KOADTEPOL OEVTEPOL EEAUNVOL, OvaryKaio, GLVOTKT yiol TOAAEG
EIONYUEVESG LE KEPAANLOTOINOT TTOV, TAEOV, EVOOUOTAOVEL Kot apKETH Tpocdokio. EEEMEN mov £xel
«O1EBVES akpoatiplon, n onpodcia tpdtact tov Euronext yio tnv EXAEEXAE 0,00% pe 6t1 oot
UTOpEl Vo oNUaLVEL ETE OTNV TEPITTMOT EVOOWONG, EITE TNG ATOGVPONG TOV EVOLAPEPOVTOG, AT
TOV eVPOTAiKO Opho. H oyetikn dadkacio Eekivd- katd maoa fefordtnta avplo Agvtépa pe T
OYETIKA £YYPOPO VO ONLLOGLOTO0VVTAL COLPOVO LE TANPOPOPIES VOIPIg TO TP®I. AVp1o
OVOUEVETOL KOL 1] ETICTUN 0VOKOTVMON Yo TNV TIUN 6TV ontoia dtevepyeitat 1 avénon Kepoiaiov
¢ Intralot. Mg véa vymAd (3/10) yua petoyég twv Cenergy Holdings (12,98), Optima Bank (8,80),
Viohalco (7,80), AKTOR (8,88), [Tepaidg (7,466) aird kot Alter Ego Media (6,425), DotSoft (23),
AlphaTrust (9,18) Ba £xetl evorapépov yio 1o moteg Ba cuveyicovy LVYNMAOTEPQ, Kot Toleg B dDTOLV
TNV OKLTAAN G€ GAAEC.

ZTOV ETULYELPNHOTIKO TOUED

H adénomn petoyikov keporaiov yiveror pHEGm cuvOVAGUEVNC TPOGPOPAS otnv EALASA Kot 6T0
eEmTePo. XT10Y0G N dvtAnomn kepaiaiov amd 350 émg 450 exart. evpmd. H «KINTPAAOT
ANQNYMH ETAIPEIA OAOKAHPOQMENA [TAHPO®OPIAKA YXTHMATA KAI
YITHPEZIEYX TY XEPQN ITAIXNIAIQN» (m «Etoupeion), pe v amd 30.09.2025 andpacmn tov
Arotkntikot ZvpBoviiov, duvapet e£oveloddtnong g and 28.08.2025 Taxtikng ['evikng
Yvvélevong tov Metdyov, amopdacioe, LETAED AAA®V: () TNV adENOT TOL HETOYIKOD KEPAAOIOV
¢ Etaipeiag ( «AvENoN»): (i) ev péper évavtt e16Qopdc o€ £idog koTd 1056 Evpod
262.112.121,90 (ovopaotikni a&ia) pe v €ékdoon 873.707.073 véwv, KOOV, GUA®Y, OVOUACTIK®OV
HeTd dSukoudpoTog yneov petoymv e Etapeiag pe ovopootikn a&io €0,30 kot Tipn dubeong €
1,30 n xdBe pio (1 «AvEnon pe Etopopar), ko (ii) ev péper pe katofoin HeTpNTOV KOTH TOGO
ov ogv Ba givar kat@OTEPO TOV €105.000.000 (ovopaotikny a&ia) ovte avatepo tov €135.000.000
(ovopoaotikn a&ia) pe tnv £K000m VE®V, KOIVAV, QUA®MY, OVOLACTIKMOV HETH SIKAIDUOTOS YOO
petoymv g Etaipeiog, pe ovopaotikn aéio €0,30 ) kébe pia, Tov onoiov 0 apldpdg oev Oa gival
Kat@TEPOg TV 350.000.000 0VTE avarTepog TV 450.000.000 (m «AvéEnom e Metpntdy), pe
KOTAPYNOT) TOV SIKOUDLUATOG TPOTIUNONG TOV VOIOTAUEVOV HETOY®V KOl SUVATOTITO LEPIKNG
KdAoync. O teAkdg apBpdg Tov petoydv mov Ba ekdofovv amd v Avénon o Metpntd Ha
1600l [LE TO TNAIKO TOV GLUVOAIKOV OGOV oL Bal avtAnbel péow e Xvvovaouévng Ipocpopdcg
(6mwg opileton Kat®TEPW), 0ol droupedei pe v Tiun Ardbeong (0nwe opiletarl KATOTEP®)
ekdotg Néag Metoyng Zuvovaospévng Ilpoocpopds (0mmg opiletot KatwTépm), OT®S 0 aptOpog
avTOG B TPOGOIOPIOTEL e PETAYEVESTEPT] ATOPAOT) TOL Alotkntikoh XvpfovAiov. () Tn owdOeon
véov petoy®@v e Etapeiog and tnv AvEnon pe Metpntad (o «Néeg MeToyéc Xuvovasuévg
Ipocpopdc» péom (i) dOnuocras mpoc@opag otnv EALdda og Iwwtec ErevouTtéc kot E1dukovg
Enevovtéc, cupowva pe to dpbpo 1.4.6p) tov Kavoviopov (EE) 2017/1129 tov Evponaikon
KowoPovAiov kot tov Evponaikod Zvppfoviiov, oxetikd e T0 EVNUEPOTIKO SEATIO TOL TPEMEL VO
ONUOGLEVETAL KATA TNV ONUOGLO TPOSPOPA KIVNTAOV aE1dV Kot KOTE TNV E160Y®YN TPOG
dwmpaypdtevon o€ puOlopevn ayopd (o «Kavoviouog mepi Evnuepoticod Aghtiovy) (n
«EAMnvic Anpodoia [pospopdy), didpketog tpuov (3) epydoipmv nuepov, ko (ii) 1dtotikig
TOM00£TONG 6TO EEMTEPIKO OV dEV GVVIETA dNUOGLY TPOSPOPd (1 «Aebvng TIpospopdy) kot
amd koo pe v EAAnvucy Anpdocio Ipooseopd, n «Xvvdvacuévn Ipocpopdr») kot tnv eloaywyn,
ovpeova pe to apbpo 1.5.pa) tov Kavoviopov nepi Evnuepmtikod Aghtiov, Tov cuvoriov TV



Néwv Metoydv Etopopdc kot tov Néwv Metoyomv Zuvdvaouévng [lpocepopdg (amd kotvo, ot
«Néeg Metoyég») mov Ba mpokvyovy amd v AvEnon, ot Pululopevn Ayopd tov
Xpnuatiotnpiov Abnvov (n «Elcaywyn»), oe ke mepintmon pe v emQOLAAEN TOV 10(LOVCOV
eEapéoemv and TG 16YHOVCES OMOLTHGELS EVIUEPWTIKOVL dedtion. e oyéomn e v Aebvn
[Ipocpopd, ot Deutsche Bank Aktiengesellschaft, Goldman Sachs Bank Europe SE ko Jefferies
GmbH 0a evepyovv og Kowoti [Maykoopior Xvvioviotég kot Kowvol Avadoyot (ot «Kowvol
[Maykoéopor Zvvroviotég ko Kowvol Avadoyor), n Barclays Bank Ireland PLC 0a evepyel o¢
Avotepog Avadoyog kat ot Alpha BankAADA 0,00% A.E., Ambrosia Capital Hellas Single
Member Investment Services A.E., CrediaBank A.E., Euroxx Securities A.E., Optima bank A.E.
kot TpaneCa Iepaidg AE. Oa evepyohv wg Zuvolayeptoté. (Y) Tov opropd avotoTng Tipng
o1d0gong ava Néa Metoyn Xvvovaosuévig Ilpocpopdc mov dev 0o vepPaiver Ta €1,27 (n
«Avotoat T AwdBeong») pe dvvatotta n Etapeia va mpofei o avabedpnon mpog ta kdtw g
Avotatng Twng AdBeong pe ™ popen eHpovg (To avdTEPO OP1o TOL 0moiov dev Ha elval
vyNAOTEPO amd v Avortotn T AwdBeonc) n/kot va kabopicel kaBodnynon tung (n oroia dev
Ba etvar vymAOTEPT 0o v Avotorn Ty Awdbeong), oty omoia tepintwon 1 Etapeio Ha
EVNLEPDOEL OEOVTMG KOl EYKAIPMG TO EMEVOLTIKO KOO LE KOVOVIGTIKY| 0VOKOTVMGT TTov Oat
avaptnOei eniong otig 10t00eAideg TG Etaupeiag kan tov X.A. H tehkn Tipn] owaBeong tov Némv
Meroyav Xvvovaouévng Ilpospopdg (n « Ty AdBeong») Ba amopaciobel amd 1o Atokntikd
Sopupovrto pe endpevn amdEacn Tov, LETA T ANEN T Zuvdvacuévng I[pocpopds, oe kdbe
nepintmon og Tiun Oyl avdtepn and v Avatarn Tyun Awdbeong, pe Bdon Tig Tpocspopés mov o
vroPAnBovv oto Bipiio (book-building process) tng Atebvovig I[pooceopds. H Tiun AwdBeong Oa
etvar kowvn yia v EAAnvikn Anpocia [poseopd kot tn Aedvr [pospopd kot Ba yvootomom el
otV Enurponn) Keporowayopdg kot Oa dOnpocievdei 6to H.A.T. Tov X.A. T0 0pyOTEPO TNV ETOUEVT
gpydoun nuépa petd tnv ohokAnpwon tg EAAnvikng Anpdciog [pospopds. Eedcov n Avénon
oe Metpntd oev KaAvQOEL 6€ 6VVOMKO T060 KAOUPAOV AVTANOEVTOV KEPULUIMV TOVAGYLGTOV
€350 ekat. (10 «Koatdtoto [Tocd Aviinongy) pe oamotéAesua, Le TV EMPLAAEN ovedpeong amd
Vv Etoipeio Toydv eVOALOKTIKGOV TPOT®V YPNUATOOOTNOTG TOV DTOAEMOUEVOL, VO UnV KabicTtatot
duvatn 1 eE6PANGCT TOV TWNHOTOS GE HUETPNTA, OTWS TPOPAENETAL VTG TOVEG OPOVG TNG AT
18.07.2025 Zoppaong Zvvarrayng mov £yl cuvayel 1 Etoupeia pe v Bally’s Corporation, 1
Etoupeio dtatnpet v evuyépeta va potoaidocet v AvEnon, ite ev cuvolo gite HOVO Katd To
oKéALOG IOV apopd tnv Avénon e Metpntd. Me v empvAiaén g TuyoOV pataimong g Avénong,
O¢ vOTEP®, EPOcOV 11 AVENCT 6 Metpntd dev KaAveBel TApwe, To KePAAao Ba avEdveTor péypt
T0 0o TG KAAvYN S Kot To Atotkntikd Zvpfovito Ba tpocapupdcet To dpbpo tov Kotaototucon
nepl kKepaiaiov cvupmva pe to appo 28 map. 2 tov N. 4548/2018. (6) Tn dwelaymyn ¢
Yvvovaopévig [lpoceopdg kotd to ypovikd ddotnua ard 01.10.2025 £wc 03.10.2025. (¢)
Avapopikd pe v AvEnon o Metpntd, TPOKEIPEVOL VO, TEPLOPLOTEL 6€ KATOL0V BaOpné 1
amopeimon (dilution) TG cvppeToyg TOVS GTO pETOYIKO KePAAao TG Etapeiog petd v
AvENOT, TNV TAPOYN HE TNV EPAPUOYT UNYAVIGHOV KOTH TPOTEPULOTNTO KOTOVOUNG VEDV LETOXDV
¢ Etatpeiog amd tnv Avénon pe Metpntd o€ vorotdpevoug petdyovs. 'Hrot, petd my
oroxApwon g EAAnvikng Anpodciag [Tpoceopdc, Tov mpocsdiopiopd g Tyung Atdbeong, Tov
TeMko¥ ap1Bpod mpog ékdoon Néwv Metoymv Zuvdvaouévng [Ipoocpopds Kabdg Kot Tov TEAMKOV
apBpov twv Néov Metoymv Xvvovaouévng [Ipocspopdc mov Ba dateBodv pécm g EAAvikng
Anpooiog [Tpoopopds pe faon ta avotépw, Katd tpotepotdtnta Oa KataveunBobv Néec Metoyég
Yvvdvacpévng [poceopds otovg veroTapevovg petdyovs katd v Tpitn 30.09.2025 (n
«Hpepounvia Kataypaeno» kot ot «Y piotdpevor Métoyow) pe faon to unyovicpd g Katd
[potepardtra Katavoung péow g EAAnvikig Anudciag [poseopdg, kot povo (n «Koatd
[Tpotepardtra Katavou»). Zvuykekpyéva, otnv EAAnvikn Anpocia Ilpoo@opd, ko povo, 0a
gpappootel unyoaviopdg Kata Mpotepardtnta Karavopic Néowv Metoydv Xuvovacspévg
IIpocopds otovg Yrotapevovg Metoyovg s Etapeiog, katd péyvoto, eni 1o avdtaTov
apBpov Néwv Metoyav Zuvovacspévng [pospopdc mov £xet apyucd katoaveundel otnv EAAnviknm
Anpooia Ipospopd kat’ avaloyio TS GUUUETOYNG TOVG GTO VPIOTAUEVO LETOYIKO KEPAANLO TNG
Etaupeioc mov katéyovv katd v Huepounvio Kataypaeng. Atevkpiviletat 0t o€ mepintwon mwov o



TeMKOG ap1Onog Néwv Metoymv Zvvovaouévne [poocpopds mov Ha kataveundei teAikd otnv
EXAnvuc) Anpdocio Ilpooceopd eivar katmdtepog Tov g dve péyiotov aptBpod, o Y eoTtapevog
Métoyog Ba dkaovtor va coppetéyxel otnv Kotd [potepardtnta Koatavour| ent avtod tov teAikon
apBpov. Edv n eyypaen tov Yeiotapuevov Metdyov otnv EAAnvikn Anpocia IIpocpopd
vrepPaivel Tig Néeg Metoyég Zuvovaouévng [lpocpopds mov Tov avaroyovv pe faon Ta oveTép,
0 VPLOTANEVOG HETOYOG Bal S1KAOVTOL TPOVOULIOKNG KOTOVOUNG LOVO KOTA TO LEPOG TTOL OVTIGTOLYEL
ot Néeg Metoyég Xuvovaopévng [lpospopdc mov tov avaroyovv. Epocov katd v Katd
[Mpotepardtra Katavopun mpokdyouy KAUGHATIKEG LETOYES, 0 apBOS TOVG Ba GTpoyyLAOTOLEiTAL
TPOG TOV TANGIEGTEPO YOUNAOTEPO aKEPALO apBpd. Atevkpviletor 6Tt €YYPaPES TV Y PIOTAUEV®V
Metoymv yio HETOYEG AYOTEPEG OO TIG AVOAOYOVCEG PACEL TV OVOTEP®, EIVOL EMTPENTEC.

AweBveic AyopéEc

EYPQINH

Avodkd KiviOnkKay to TEPIGGOTEPO EVPOTATKA YPNUATIGTH PO e ToV Stoxx 600 va midvel véa
16TOPIKA VYMAL. YynAotepa tetpélato kot xpucdc. Evioydetat 1o evpd. Képomn otig evpwayopés
HETA TG LOKPOOIKOVOLIKES petprioelg oty Evpann. O evponaikog deiktng Stoxx 600 svioyvOnke
0,49% otig 570 povéaodeg, o FTSE 100 oto Aovdivo onpeimoe dvodo 0,67% otic 9.491 povdodeg, o
DAX 30 ot ®pavkeovptn kivnonke yauniotepa 1,28% otig 24.422 povades kar o CAC 40 cto
[Mopioct katéypaye k€pdn 1,13% otic 8.056 povddeg. 1o petaly, o Asiktng Tipdv Hapaywyod
(PPI) peivdnke katd 0,3% otn {ovn 0L gupod kar katd 0,4% otnv Evponaikn Evoon tov
ADYOVOTO GE GUYKPLOT| LLE TOV TPOTYOVLEVO UNVO, COLPOVO. LLE TPOKATAPKTIKY] £KOEGN TNG
Eurostat mov onpooctevdnke onuepa [opackevr|. Ze etnota BAon, ot THES TOPAYOYOD VITOYDPNCOV
katd 0,6% ot Lovn Tov gvpd kot katd 0,4% otnv EE. Xt {dvn tov gupm, n peyardtepn
unvigio tt®on ketaypdonke otig Tipnég Evépyewac, - 1,3%, axolovBovpeves and peiowon 0,1%
OTIG TIHEG TTOPAY®YOV EVOLAUECOV aYAODV, SIUPKOV KATAVIAMTIKOV 0yolfdV Kol KEQUAULOVY KMV
ayafav. Avtifeta, ot TIég Pn O1pKAOV KOTAVOAOTIKOV Tpoidvtov avéndnkav katd 0,1% oe
unviaio Baon tov Atvyovosto. [apdriinia, n avdntuén oTov TOpéd VANPECIOV TS EVPMOLMOVNG
EMTAYLVE EAAPPAOS TOV ZEXTEUPPLO PTAVOVTOG GE VYNAD OKTD HUNVAV, 0V KOL 1) ETEKTOCT
TAPEUEIVE PETPLA, LE TIG TPOCANYELS VO GTAUATOVV AOY® TEPLOPIGUEVIS BedTimong tng {ntnong,
ommg £de1&e Epevva. Onwmg petadioel to Reuters, o Agiktng Apastyprotyrac Emyeipniocmv
Yanpeorov (PMI) avénOnke otig 51,3 povadeg tov Zentéufpio omd 50,5 tov Avyovoto,
ovpeova pe v S&P Global. Avtd VTOOMAGVEL TETOPTO GLVEYOUEVO VA OVATTUENG, KAOMG TIES
névo and 50,0 detyvouv avénon g dpactnpidoTnTog.

211¢ ayopég epmopevpatav, 10 TeTpéraro Brent evicyvetot 1,1% ota 64,78 SoA. avd foapéit kot 1
T tov apyov WTI onpewdvet dvodo 1,2% ota 61,18 dordpra. AvticTorya, 1 TN TOL YPLGOY
Kivettar vyniotepa 1% ota 3.905 SoA./0z EmmAéov, To evp® onueimvel dvodo 0,2% e oyéon e
70 doAdpro oto 1,1739 doA.



Avodwd kivnOnkav ot Dow Jones ka1 S&P 500, mdvovtog véa 16TopIKd VYNAL EVEO VTTOYMPNCE O
Nasdaq. 210 4,11% 1 an6doon Tov 10e100g opordyoVL. YynmAdtepa meTpéAato Kot xpucds. Néa
vynAd yio toug Dow Jones, S&P 500 kot eved cvveyiletar 1o «shutdown» 1oV opocTOVIIOKOV
vanpecwov otig HITA. O TIpdedpog Ntovarvt Tpoapn eetdlel 10 VOEYOUEVO VO KATOPYTOEL
QABOEC) BEaELS Epyasing OTOV OHOOTOVOLOKSO dNUOGLO TOUEN, EVOWEL TG GUVAVTIGNG TOL LE TOV
dtevbuvt tov Tpobmoroyiopnov, Paced Bot. Onwg onueidvel to Bloomberg, o Agvkog Oikog
EMOLOKEL VAL AGKNGEL TLEGT GTOVS ANUOKPATIKOVS Y10, VO TEPUATIGOVV TNV OVAGTOAN AELITOLPYiOG
g KuPépynong, n omoia £xet e16éA0eL ot devTepn népa tng. O Dow Jones evioyvonke 0,51%

N 238 povdoeg otig 46.758, 0 S&P 500 onueivwoe dvodo poig 0,01% otig 6.715 povadeg evd o
Nasdaq kwvnOnke youniotepa 0,28% otic 22.780 povades. 1o fropmyaviko deiktm, T peyardtepn
dvodo onueimcav ot petoyég tov Caterpillar (+2%) ko Travelers (+1,9%) evd v peyoddtepn
ntoon katéypoayav ot tithot Tv Nike (-3,1%) kot Amazon (-1,3%). O 61ievBivov cdppfovrog g
Goldman Sachs, Ntépwvt Léiopov, tpocidonoince 0Tt HeYAAO HEPOS TOV KEPAAAIOV TTOV
EMEVOVETOL GTNV TEYVNTI] VONLOGVVT EVOEYETAL «VOL NV OTOPEPEL ATOOOGEISY, OV Kol ONAMGE OTL
TAPOUEVEL ACAPEG EAV 1) TEXVOAOYIKT] alyopd Ppioketal o€ «PoVoK. «Bpiokduoate atnv opyn e
TOUVIOG, Ol 0TO TEAOGH Tpoabeae. «Aev Ba pov mpokotovae Ekminln ov tovg emouevovg 12-24 unveg
00VUE PLA VTEOY PG GTIS AYOPEG HETOYMY, 0/L0 avTO Oev o Empeme vo, uag Capvidoel, dedoUEVOD
700 PALl IOV Eyovue dery VIoypaupice. Emmiéov, avodikn tpoyid akolovdncov ot amodocels TV
OUEPIKAVIKOV OROAOY®V KaO®DG 10 10eTéG evioyiBnKke Katd Tpelg povadeg Pdong oto 4,11% kot 0
2etég KvnBnke vynAoTEPa KaTd 600 Hovhoeg Baons oto 3,57%. X115 ayopEc EUTOPEVUAT®V, 1) TIUN
Tov teTpeaiov Brent onpeiowoe avodo 0,7% ota 64,54 doA. avd Papéit Kot 1 Ty Tov apyod
WTI evioyvOnke 0,6% ota 60,86 doAdpro. AvticTorya, 1 TN TOL ¥PLGOY KiviOnKe LYNAOTEPQ
1,2% ota 3.913 d0A./oz. v ayopd cuvalAdypatog, To doidpro vroympnoe 0,2% Evavtt Tov
evpw, oto 1,1737 doA.

AZlIA

NEo LoTtopLkd UPNAS yLa TLG LOTMWVLKEG ETOXEG META TNV EKAOYH TNG CUVTNPENTLKAG Zavde Takaitol
otnv npoedpia Tou KUBEPVWVTOG KOPUATOG. AApo PHEYOADTEPO TOV 4% KATAYPAPEL TO
ypnuatiotiplo ¢ larmviag, ayyilovtog vEo 16Topikd VYNAO, LETE TNV EKAOYY| TNG CUVINPNTIKNG
Xavae Takoitol og véag nyétidog tov kuPepvavtog OikedevBepov Anpokpatikov Koppatog to
Yappato. To kOppa e&éhele v cvvinpnrtiky Takoitol o¢ Ty Tp®@TN Yuvaika NyETId Tov, GE Lo
yneoeopia mov mhavotata Bo Kabopicet kot to Tpdowmo mov Ba avardfel Tnv Tpwbvmovpyio ™G



laroviag. H apyik] avodoc opeideton Kupimg oto KEPON TOV LETOYDV TOV KAGO®V TOV UKIVIITOV,
NG TEYVOAOYIOG KOl TOV KATUVOAMOTIKOV aya0®@Vv. Ot ETeVOVTEC OTIG OYOPEG LETOY DV, OLOADY®V
KOl GUVOALAYLOTOG avapévouy 0Tt 1] KuBEpvnon g 0o avENoEL TIS ONUOGLOVOUIKES OUTTAVES Kot
Ba cvveyioetl va ackel tigon oy Tpdmrela g lomwviag va o1 TnpcEL Ta EATOKLO O YOUNAG
emineda. O ociktng Nikkei xotaypdoet ké€pdn 4,61% otic 47.880 povadeg, o Nifty 0,31% otig
24.972 povéadeg, eved avtifétmg o Hang Seng vroywpel 0,61% o115 26.976 povadeg kot o ASX
Kwvettan 0,1% youniotepa otig 8.9778 povdodeg. Anwietes 0,5% o tov MSCI Aciac-Erpnvikov
ektog lanoviag. To ypnuatiotpla oe Kiva kot Nota Kopéa mapépevoy kAelotd Adym apyldv.

Z:

COMMODITIES

EMNOPEYMATA

H yun tov svpPoraiov tov ypucod evioybtnke 1% ota 3.908 doAdpra avd ovykid. Yynidtepa
Kivnonke n T tov xpucov v Iapackevn, Aappdvoviag otpién amod Tic avnoLYIES Yo TOV
OVTIKTLTO TOL KLPEPVNTIKOD «AOVKETOV» GTNV apEPIKOVIKT] otkovopia. H Ty tov cupfoiaiov
OV YPLV60v evicyvinke 1% ota 3.908 dordpia avd ovykid. [Ma tnv efdopndda, To cupporaio
ékhetoe pe avodo 3%. Avt ftav n EBooun dradoykn efdopadiaic Gvodog yio To TOADTIHLO
HETAALO.

7.

2 OTIMIEX

IZO0TIMIEZ

Y70 $1,174 aAraler xépro To evpd Kot oto $1,346 1 otephiva, Kot ta dVo pe avodo katd 0,2%.
Atyo v amd to $1,17 doumpaypotedeTon T0 VPO, TAPAREVOVTAS KOVTA 6TO TETPUETES VYNAO
70V 1,192 d0rapiov wov avijrAOg TOV TPONYOVHEVO P1|Va, KOONDS Ol ayopEc 0EL0A0YOUV TN
dtevpuveon g dtopopdc oty moMtikn petasd e Evponaikng Kevrpumce Tpaneloag (EKT) kot tng
Opoonovdaxng Tpamelog twv HITA (Fed). Zto $1,174 aAralel xépia to evpd kot 610 $1,346 0



otepAiva, kot ta 000 pe dvodo katd 0,2%. Ta otoyeio tng Eurostat emPePaiocav 6Tt 0
TANOwpopog otn Ldvn Tov gVpd emTdyvve 610 2,2% Tov Zemtéuppro, anod 2,0% tov Avyovsto,
elappmg Thve omd tov otoyo péong tiung g EKT. O Avturpodedpog Aovig vie I'kivtog emavérafe
OTL TOL TPEYOVTA EMTOKLN TOPAUEVOVV KKATAAANAOY Kot Ol amodoelg Ba Aappdvovial «cuvedpioon
LE TN ovvedplacny, Oelyvovtog TePLoptopuévn dtabeon yo dpeon yoidpmon. Avtifeta, To doAdplo
vroywpel, kabdg avapévetar  Fed va epappocet 600 dtadoyikég petmoelg 25 povadwv Baong otig
televtaieg 000 cvvedplacels Tov £Tovg. To KAipa emdevobnke petd ta ototyeic ADP mov éoe1&av
ampocdOKNTN pelmon TG amacyOANoNG GTOV WIOTIKO TOUEN, EVICYDOVTOG TIG OVI|CLYIES Y10 TNV
KOTAOTAOT TG ayopds epyaciag. Ot emevoutég mpoetolpndlovion emiong yio TOAVEC EMMTMOGELS Amd
10 €VOEYOUEVO Tp®TOL shutdown TG apePIKAVIKNG KUBEPVNONG GE EXTA XPOVICL.

OMOAOTA

Rating 1;3;; Bank Spread vs Spread vs
‘ Country || S&P H Yield » H Rate H Bund H T-Note H Bank Rate |
Switzerland [AAA ]0.280% 0.00%  [-242.6 b 1-387.4 b [28.0 b |
| | -242.6 bp -387.4 bp p

[Taiwan  [JAA+ |1.360% ]2.00%  |-134.6b -279.4 b -64.0 b

| lAA+ || -134.6 bp -279.4 bp p

Japan A+ |1L669% ]0.50%  ]l-103.7 bp |I-248.5 bp [116.9 bp |
China  Jla+  J1.878% [3.00% [-82.8bp [-227.6 bp [-112.2 bp |
Singapore [[AAA |1.944% [1.08%  |-76.2 bp 1-221.0 bp 186.4 bp |
Denmark  [[AAA [2.550% [1.60%  |l-15.6 bp I-160.4 bp 195.0 bp |
Sweden  JJAAA [2.631% [[1.75% |-7.5b -152.3 b 88.1 b

| [ H | 7.5 bp |-152.3 bp 88.1 bp |
Germany |[AAA [2.706% |2.15%  Jo.0b -144.8 b 55.6b

| |AAA | | 0.0 bp |-144.8 bp 5.6 bp |
Netherlands ||[AAA (2.867% |12.15% 16.1b -128.7b 71.7b

| |AAA | | |16.1 bp |-128.7 bp 717 bp |
[Morocco  |[BBB- [2.876% ][2.25%  |[17.0bp -127.8 bp [62.6 bp |
lreland  [AA  [2.949% [2.15% |43 bp -120.5 bp 179.9 bp |
Bulgaria  |BBB+[2.950% [1.81% [24.4bp -120.4 bp [114.0 bp |
South KoreaAA  [2.957% |2.50%  [25.1bp :119.7 bp l45.7 b |

p
[Austria  [JAA+ [3.007% ]2.15%  |B0.1b -114.7b 85.7 b
| |aA+ | | 30.1 bp |-114.7 bp 85.7 bp |




Rating ];(()):d Bank Spread vs Spread vs
‘ Country || S&P H Yield 4 H Rate H Bund H T-Note H Bank Rate |
Cyprus  JlA- [3.031% |R.15%  |j32.5bp |I-112.3 bp 188.1 bp |
Slovenia [[AA  |3.044% ]2.15% |[33.8bp -111.0 bp 189.4 bp |
(Croatia  [[A-  |3.066% ]2.15%  |[36.0bp 1-108.8 bp l91.6 bp |
[Finland  |[AA+ [3.078% |2.15% [37.2bp 1-107.6 bp [92.8 bp |
[Hong Kong |[AA+ [3.085% [4.50%  [37.9bp 1:106.9 bp [-141.5 bp |
Portugal  ||A+  [3.103% |R.15%  |]39.7bp I-105.1 bp 195.3 bp |
(Canada  ||AAA [3.187% |l2.50%  |l48.1 bp 1-96.7 bp 168.7 bp |
|Spain A+ |B.235% [2.15%  |52.9bp 1:91.9 bp [108.5 bp |
Belgium [[AA  [3.246% [2.15%  |[34.0bp 1:90.8 bp 1109.6 bp |
Malta A- |3360% |2.15%  [65.4bp 1-79.4 bp [121.0 bp |
(Greece  |BBB [3.395% |l2.15%  ||68.9 bp 1-75.9 bp 1124.5 bp |

Arnonoinon EuBuvng

OL andyelg, TIHEG, TTOOA 1) ETUTOKLA Kol KABOE Tpodoptkr i yparmtr) avaAuon gival eVOELKTIKEG KAl AVTAVOKAOUV KAASTILOTA YEVOUEVEG TTaPASOXES, KABWG Kat TNV
Slabéoun oe pag minpodopnon yla ta oXeTika Sedopéva tng ayopds. EXouv amlwg EVAUEPWTIKO XAPaKTHPA Kal SEV OUVIOTOUV OE Kauia TEPIMTWON MPOTPOTH
yla paypatomnoinon kot mpotponty onotacdrnote cuvollaynig. Ta Sedopéva mou mapatiBevtat €xouv AndBei and mnyég mou Bewpouvtal aflomoTeg KaL EXeL
kataPAnBei kabe Suvatr empélela ya tnv opbn emegepyaocia toug. Qotooo, ta Sedopeva Sev éxouv emaAnBeutel amod v Etatpia katl dev mapéxetal Kapio
gyylnon, PNt A cLWNPER, yla tnv akpiBela, mAnpotnTa f eykUpOTNTA TOUG. OL AMOPELG TTOU SLATUTIWVOVTAL LOXUOUV KATA T XPOVLKH 0Ty EKSOCEWG TOU EVTUTIOU
KoL UTEOKEWVTaL 0g avaBewpnon xwpig ornotadrnote npoetdonoinon.



