ZTov TOHEQ TNG OLKoVopiag X.A.

Me toug long va odnyolv tnv KoUpaoa oTLG SLEBVeig ayopEG, oL opOAOYOL TOUG akoAoUBnoav Ko 6To
Xpnpatiotiplo ABnvwv. ERSopadiaio avodog 1,96% yia tov Feviko Aeiktn, otig 2.062,73 povadec.
Me tov Aciktn Tpamelwv vPnAdtepa 2,30% ot 2.254,95 povadeg, tov FTSE25 pe 2,04% ot
5.197,24 xoat tov FTSE Mid Cap pe 1,09% otig 2.927,20 povAdeg. O€TIKOG O AMOAOYLOUOG TNG
eBoouadag, kab ocov emPePfawwdnkav otnpitelg, aufnbnkav ouvallayég, emavékappov
OYOpPOOTEC. ATIO TOL YOPOKTNPLOTIKA TG ponyoupevng eBdopadac n avénon tng cUVOAAOKTLKNAG
Spaotnplotntag, £voelEn tnG evepyomnoinong meplocotepwy enevOUTWY, AAAQ KoL LETAKUANGNG
TIPOC CUYKEKPLUEVA mid caps. INUAVTIKO TO TOC0OTO T{ipou TMOoU £YLVE PECW TIPOCUUPWVNUEVWY
evtoAwv, £vOelfn ToU yla OPLOUEVOUC XPNUOATLOTEC TIOPATIEUTIEL TIEPLOCOTEPO 0 ANPn B£cswv
npoefddpAnong, mapd oe dtavoun oe vnAd. Mpaypot,, n S10pBwaon SeIKTWY, HETOXWVY Ao T
npoodata LOTOPLKA/TOAVET uPnAd ATav amoAuTa eviog mAaloiou Kal SiXwg TNV TIOPOULKEN
TLAPEKKALON OTTO TNV TEXVLKN TIPOCEYYLON.

EBSoudda pE OUVEXELDL OTNV OVOKOIVWON OLKOVOULKWY OIOTEAECUATWV: EEKLVWVTAG HE
Performance (6,040) aUplo Asutépa, Aegean (14,20), Noval Properties (2,67), EBpo®dpua (2,62)
v Tpitn, Cenergy Holdings (11,26), Eupwnin Holdings (2,050), Lamda Development (7,12%) tnv
Tetaptn, KPI KPI (18,72), Profile SoftWare (7,19), Viohalco (6,77), AABI +1,43% (0,838), EAAAKTQP
(1,388) tnv Néumn kat tehevtaio cuvedpiaon tng eBdopadag n Alpha Trust (8,98). Khadog-kAeLdi
otaBepd o Tpamellkog, e evepyouc traders, EMEVOUTEG Kol OTLG 4+3 HETOXEC (CUCTNULKWY, KAl Un)
UE To 55% Tou PEoou NUEPNOLOU Tlipou ota Yaptid tou KAadSikou deiktn. Me Betikd mpdonuo yla
TG 3 armo Tig 4, KoL TG 3 anod Tig 3, avriotoyo. AvaAutikotepa, pe eBdopadlaia dvodo 3,71% yla t
petoxn tng Nepatwg ota 7,096 eupw (UeTA TNV Mapouaciacn Tou opihou os emevouTEG, otig HMA),
pe 3,27% ota 3,288 yia tnv Eurobank kal pe 1,23% ota 12,385 supw yla tnv EOvikA. NoapdaAinia,
pe 9,93% ota 1,594 tng Credia Bank, ue 4,88% ota 7,74 tng Kimpou Kkal pe 4,76% ota 8,14 supw tng
Optima Bank. Znuoavtikég ot (efSopadiaiec) unepatiec yia toug traders, pépog toug Ba pmopouvoe
va enavotpododotroel TN HOXAeuon Kol TNV epxopevn eBdopdda. e guputepn €KTaon N
evepyornoinon long, amotunwOnke otnv kataypadr totoptkwv UPNAWV (Kot TOAVETWY Kopudwv)
yla TIG petoxec twv AKTOP (8 supw), ElvalHalcor (2,865), Cenergy Holdings (11,26), Revoil (1,90),
FlexoPack (8,40), MIG (4,32), Adiog (5,65), Logismos (1,94), Alpha Trust (8,98).

ZTOV ETUXELPNHOATIKO TOUEN

Ze ouvexela TnG and 13 Maptiou 2025 avakoivwong, n EBvikn Tpamela ETE -1,33% evnUepwVEL TO
£TEVOUTLKO KOLVO YLA TO EMIKALPOTIOLNUEVO OKOVOULKO HuepoAoyLo 2025, cuudwva HE TLG
TIAPOKATW avopEPOUEVEC NUEPOUNVIEC:

e Méumtn, 6 NoguPpiou 2025: Avakoivwon AnoteAsopdtwy Evveaprvou 2025
e Acgutépa, 10 Noguppiov 2025: Huepopnvia Anokormic EvSiapueoov Mepiopatog*
e Tpitn, 11 NogpPpiov 2025: Mpocdloplopog Atkatouxwv Evoiapeoou Mepiouatog*



¢ MNapaokeun, 14 NoguBpiov 2025: KataBoAr tou Evdidpecou Mepiopatog otoug
Awkatovyouc*

*OL avwTépw avadpepOelosg NUEPOUNVIEC OXETIKA e TN Slavopn evELAPECSOU PepiopaTog TEAOUY
UTIO TNV aipeon Twv MPOBAEMOUEVWY ATIO TO LOXUOV VOULKO KoL KAVOVLOTIKO TTAQLOLO eyKploewy.

AweBveic AyopeEc

EYPQINH

MIKTQ TPOCNHUA OTL{ EUPWOYOPEG HETA TNV avapevopevn amoddoaon tng EKT va kpotroet
opeTtapAnta ta emtokio. O supwraikog deiktng Stoxx 600 umoxwpnoe 0,09% otig 554 povadeg, o
FTSE 100 oto NAovbivo onueiwos mtwon 0,15% otig 9.283 povadeg, o DAX 30 otn Opavkdolptn
KwnOnke xapnAdtepa 0,02% otig 23.698 povadeg evw o CAC 40 oto Mapiot katéypalde KEPSN LOALS
0,02% otig 7.825 povadeq. Ito HeTaly, n olkovouia tng Bpetaviag mapépeve otaotpun tov lovAo,
META amo avodo 0,4% tov louvio, cludwva pe ta emionua otolxeio. OtkovopoAdyolL Tou
ouppeteiyav oe Snuookonnon tou Reuters sixav mpoBAEP el pndeviki avamtuén yla tov prva. H
Bpetavikn olkovouio onuelwoe oXeTIKA LOXUPK avantuén oto npwto e€aunvo tou 2025, pue avénon
0,7% oto mpwto Tpipnvo kat 0,3% oto S£UTEPO — eV PEPEL XAPN OTNV AVOS0 TWV KPATIKWY Sarmavwy
Kol TIG e€aywyEg mpv ard TNV eMBOAN TWV AUEPLIKAVIKWY SACUWV. ITIC AYOPEC EUMOPEUUATWY, TO
netpéAaio Brent evioxletal 1,7% ota 67,48 SoA. avd BapéAL kat n T tou apyol WTI onuelwvel
avodo 1,5% ota 63,31 SoAdpla. Avtiotolya, n T Tou XpuooU Kiveitatl upnAdtepa 0,3% ota 3.648
60A./oz.ErunAéov, To EUpw onpelwvel avodo 0,1% o oxéon e to SoAdplo oto 1,1719 SoA.

H.N.A.

Mwktd mpoonua otn Wall Street pe toug emevluTéC va £Xouv OTPEYPEL TNV TTPOCO)XH TOUG OTNV
eTuKelpevn anogaon tng Fed yla ta emtokia. O Dow Jones umoxwpnoe 0,59% 1) 273 povadeg oTLg
45.834, 0 S&P 500 onpueiwoe ntwon 0,05% otig 6.584 povadeg evw o Nasdaq kwvnbnke unAotepa
0,44% otig 22.141 povadeg. O S&P 500 onpueiwoe tnv kahUtepn eBSopadlala emtiboon amnod TG apXEC
AuyoUoTou Kal Tnv mEUmTn avodikn eBdopdada otig teheutaieg €€L. O Nasdaq katéypale deltepn
ouvexouevn avodikn €Bdopada, evw o Dow Jones tepudtioe €va oepl dUo eBdopadlaiwv
OMWAELWV. 2T0 Blopnyavikd Seiktn, Tn HeyaAutepn avodo onueiwoav oL PeEToxEG Twv Microsoft
(+2%) kat Apple (+1,7%) evw tnv peyaAUtepn mtwon kateypaav ot tithot twv Merck & Co (-2,4%)
kat Sherwin-Williams (-2,2%). Yto petafy, xapnAotepa KvAONKe n KAtavaAwTtikr gpmiotoolvn
otg HMA tov ZemtéuPplo, kataypdadovtag HeyoAUTEPN TTWON OO OUTAV TIOU QVEUEVOV Ol



ovaAUTEG. ELOLKOTEPQ, 0 SEIKTNC KATOVAAWTLKAG EUMLOTOCUVNG TTOU KOTAPTI{EL TO TTAVETLOTHULO TOU
Mitowykav 8loAicBnoe otig 55,4 povadeg amnd 58,2 tov AlyoucTto. Ot avaAuTEG TPpOoERAETOV OpLAKN
mtwon ot 58 povadeg. NopdAAnla, ovodikl Tpoxld akoAouBnooav oL amodOoel Twv
OLUEPLKAVIKWY OMOAGYwV KaBw¢ To 10eTEC evioyUOnKe Katd Téooeplg povadeg Baong oto 4,07%
Kol To 2€TC onueiwoe dvodo katd Vo povadeg Baong oto 3,57%. ITIC AYOPEC EUMOPEVUATWY, N
T tou metpelaiov Brent kwrbnke vpnAdtepa 0,7% ota 66,87 SoA. avd PapéAL Kal n TLUA Tou
apyou WTI evioxuBnke 0,3% ota 62,56 SoAdpla. Avtiotolya, n TR Tou Xpuool onuelwoe avodo
0,3% ota 3.685 60A./0z. ITnV ayopd cuvaAlaypatoc, To SoAdplo urtoxwpnoe 0,1% £VavtLTou EUpW,
oto 1,1737 60A.

AZIA

MIKTG TipOoNUO OTA KUPLOTEPA OOLATIKA XPNUATIOTAPLA, HE TNV TPOCOXN TWV EMEVOUTWY Vo
ETUKEVTPWVETOL OTIC Sampaypateloelg HMA kat Kivag otnv lomavia ylo {ntuota €BVIKAC
oodalelag, olkovopiag Kat epmopiou, evw apdAnAa aflohoyoUv OELPA OLKOVOULKWY SESOUEVWY
oo to lMekivo. Pekdp uPnAd katéypae vwpitepa to xpnuatiotriplo tng Notag Kopéag, HeTd TG
SNAWoELG Tou uTtoupyoU OLKOVOULKWY TNG XWPOCG WG N KUBEPVNGON EYKATAAELNEL TO GXESLO TNG yLaL
avénon ¢ dopoloyiag oTig EMeEVOUCELG LETOXWV. XTO EMIKEVIPO AUTAV TNV EBSoudada Ba Bpebouv
Ol CUVESPLACELC PEYAAWY KeVTpLKwY tparelwy, petafd twv omoiwv n Fed (mou evbexopévweg va
EMAVOAAPEL TN VOULOUATIKN XOAAPWAON KAl Vo olpr)OEL OVOLXTH TNV TIOPTA OE UL OELPO. LELWOEWV
erutokiwv), n Tpdnela tou Kavada (mou avopEVETaL VA LELWOEL TOL ETUTOKLA KATA €val TETAPTO TNG
povadac), n Tpanela g lanwviag kat n Tpdnela tng AyyAiag (ou ektipdrtol nwg Ba Statnprioouv
opetafAnta Ta emtokia touc). O deiktng MSCI Actag-Etpnvikol ektog lanwviag Kveital mepimou
0,1% vnAotepa, o deiktng Kospi evioxVetal katda 0,56% otig 3.414 povadeg, o Hang Seng katd
0,29% oTtig 26.463 povadeg kat kata 0,22% o Shanghai Composite otig 3.879 povadeg, evw
avTBETWG o Seiktng ASX unoxwpel 0,24% otig 8.843 povadeg kal o Nifty kata nepimou 0,1% otig
25.093 HoVASEC. INUELWVETAL WG T XpNUatTIoThpLa Tng lanwviag kat tng MalAatoiog mapépsivay
KAglota Aoyw apylag.

7

COMMODITIES

EMMNOPEYMATA

H T tou apyol metpehaiov au€nbnke oxedov katd 2% tnv MNOPOOKEUN], EV HEOW OVNOUXLWV
OXETIKA UE TNV Mpoodopd pwaotkoU apyol metpeAaiou. to Aovbivo, n T tou cupBoliaiov tou
apyou metpelaiou Brent eviox0Bnke 1,91% ota 67,64 doAdpla to BapéAl. To KpepAivo dnAwoe tnv
Mapackeun OTL UTINPEE MOUON OTLC ELPNVEUTIKEG Slampaypateloelg petall Pwoiag kot Oukpaviog.
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2 OTIMIEX

1ZOTIMIEZ

Oplakd uPnAotepa kivnBnke to Sohdplo al\d oe mopeia eBdopadiaiog amwAelog, Kabwg ta
adUvapo oTolyeia amaoyoAnong Kol oL TTEPLOPLOUEVES OLUENOELG TWV TLLWY Katavalwth Statnpolv
otoug traders mpoodokieg yla peiwon emitokiwv amnod tn Federal Reserve tnv emouevn eBdopdda.
O &¢eiktng oAapiou, mou mapakoAouBel TO APEPLKOVIKO VOLILOUA £vavTL eVOC kKaAaBLoU £EL GAAWY
VOULoUATWY, KwvnBnke 0,2% udnAdtepa otig 97,7 povadeg, ala e§akoAouOnos va kataypdadet
eféopadiaia anwAela nepinov 0,1%. Ou mpoodokieg OTL n Fed Ba HeELWOEL TA EMUTOKLA OTN
ouVAvVTNOoN TNG TNV €MoOpevn eBSoudda evioxUBNKAV HETA TNV avoKoivwon UKPAG avénong twv
TILWV KATAVOAWTH KAl TNV amOTopn Advodo Twv althoewv emdopatog avepylag otig HMA.

2
NEWS

OMOAOTA

| H Rating H 10Y Bond H Bank || Spread vs H Spread vs |
| Country H S&P H Yield 4 ‘[” Rate || Bund || T-Note ” Bank Rate ‘
[Switzerland |[AAA 0.246%  |J0.00% 2452 bp]}-383.4bp [24.6 bp |
[Taiwan [aA+ 1370%  [J2.00% J-132.8bp]-271.0bp |-63.0 bp |
Japan A+ 1.594%  |J0.50% -110.4 bp]}-248.6 bp [[109.4 bp |
[Singapore  |[AAA L786%  J135% J91.2bp ]}-229.4bp [43.6 bp |
|China A+ [1866%  [3.00% [-83.2bp |-221.4bp JF113.4bp |
[Sweden [AAA 2526%  J[2.00% JE17.2bp J}155.4bp [52.6 bp |
[Denmark  ][AAA 2554%  |[.60% Jr14.4bp J-152.6bp ]95.4 bp |
[Germany  |AAA 2.698%  2.15% J0.0bp J-1382bp |[54.8 bp |
[South Korea |AA 2.819%  |[2.50% i2.1bp JF126.1bp [31.9bp |
Morocco  |BB+ 2.836%  |[225% 13.8bp J-124.4bp 58.6 bp |
[Netherlands |[AAA 2.868%  [2.15% J17.0bp J-121.2bp [71.8bp |
lIreland [F N 2.934%  J2.15% J23.6bp J-114.6bp |[78.4bp |
|Austria |AA+ B.012%  JJ2.15% |B14bp J-106.8bp [86.2 bp |
[Slovenia  |AA B.025%  2.15% |B2.7bp Jf1055bp [87.5bp |
ICyprus |A- 3.027%  J2.15% ]32.9bp J-1053bp j87.7bp |




| H Rating H 10Y Bond H Bank || Spread vs H Spread vs |

| Country H S&P H Yield 4 ‘[” Rate || Bund || T-Note ” Bank Rate ‘
[Croatia |A- B.068%  |2.15% |37.0bp J-101.2bp 91.8bp |
[Finland [AA+ B.071%  J[2.15% |B7.3bp ]-100.9bp [92.1 bp |
[Hong Kong  [JAA+ B.082%  [[4.75% |384bp ]99.8bp |-166.8 bp |
[Portugal  J[A+ B.105%  JJ2.15% J40.7bp J-97.5bp  95.5bp |
[Canada [AAA 3.189%  J[2.75% J49.1bp ][89.1bp [43.9bp |
Belgium  [[AA 3.239%  [J2.15% 54.1bp ]-84.1bp  [108.9 bp |
[Spain A B259%  |[2.15% ls6.1bp ][82.1bp  [[110.9 bp |
Malta |A- 3358%  J2.15% Jl66.0bp J-72.2bp  [120.8 bp |
|Greece IBBB B378%  |[2.15% l68.0bp ]-702bp  [122.8 bp |
Malaysia  ||A- B419%  |[2.75% z2.1bp JR66.1bp  [66.9 bp |
[France IAA- B493%  |[2.15% J79.5bp ]-58.7bp  [1343 bp |
Slovakia  |[A+ B.508%  J[2.15% 1.0bp ]-572bp  [135.8 bp |
lItaly |IBBB+ B523%  J[2.15% 825bp JE55.7bp  [[137.3bp |
LLithuania  ||A 3.592%  J2.15% [89.4bp J48.8bp  [144.2 bp |
[Vienam  |[BB+ B.690%  J[4.50% 992bp ]}39.0bp |F81.0bp |
Bulgaria  |BBB+ 3.850%  J[1.82% [152bp ][23.0bp  [203.0 bp |
Norway  |[AAA 4.003%  J425% [1305bp J-7.7bp  JF24.7bp |
[Israel A l4.069%  ||4.50% [37.1bp JFLibp  |F43.1bp |
[United States [AA+ l4.080%  JJ4.50% 1382bp Jo.obp  JF42.0bp |
lQatar (*)  |AA 4255%  |J5.10% [155.7bp 17.5bp  |-84.5bp |
[Australia  J[AAA l4268%  |[3.60% [157.0bp J[18.8bp  [66.8 bp |

Arortoinon EuBuvng

OL amOYELS, TLHEG, TTOOA 1) ETUTOKLA KOl KABE TpodopLKkr 1 yparttr) avaluon eival eVEELKTIKEG Kol avTovakAOUV KOAOTILOTA YEVOUEVEG TIAPAdOXEG, KABWG KaL TV SlaBéoiun o pag
mAnpodOpnon yla ta oXeTKA SeSopéva tng ayopds. Exouv amlweg EVNUEPWTLKO XOPAKTAPA KAL SEV CUVIOTOUV O Kapio MEPIMTWOoN MPOTPOTH YL TPAYUATOMOINGN KAl TIPOTPOTTH
onotacénnote cuvalayrg. Ta Sedopéva mou mapatiBevral £xouv AndBei amd mnyég mou Bewpolvtal aflomoteg kat €xel kataBAnBel kaBe Suvath empélela ya tv opbn
enefepyaoia toug. Qotooo, ta dedopéva Sev Exouv emalnBeutei amo tnv Etatpia kat Sev mapéxetat kapia eyyunon, pntr f olwmnpr, yla tv akpipeta, mAnpdtnta rj eykupdtntd toug.
OL anoYEeLg TToU SLaTUTIWVOVTOL LOXUOUV KATA T XPOVLKH OTIYpN k8O0EWG TOu EVTUTIOU KoL UTIOKEWVTAL 08 avaBewpnon xwpig ornoladnnote nposldonoinaon.



