MpwivAh Evnpépwon 29-08-2025

To XA ékAeioe o€ apvnTikd £da@og Tnv MNMEUTTTN yIa TPITN CuveEXOUEVN cuvEdPIaoh, UTTOATTOdIdOVTAG O OXECN UE TA
EupwTraikd Xpnuatiotrpia. o avaAuTikd, o Mevikog Agiktng £mmeae katd 1,28% oTig 2.043,27 povadeg (FTSE Large
Cap: -1,35%, FTSE Mid Cap: -0,76%, Aciktng Tpamelwv: -1,44%) kai n agia Twv cuvaAiaywyv diapgoppwbnke ota
EUR 219,4¢k., Mo KaTtw o€ oxéon pe Ta EUR 224 ,5¢k. Tnv TetdpTn. Avapévoupe N ayopd va TTpoaTTabnoel va Kivnoei
UWNAOTEPO CHPEPT, META ATTO TPEIG OCUVEXOMEVEG apvNTIKEG ouvedpidoelg, e Tnv Alpha Bank oTo etTikevTpo.

Mepairépw dvodog Tou Agiktn OikovouikoU KAipaTtog otnv EAAGSa Tov AlyouoTo

Tpatelikoé Zuotnua Adveia | loUAiog 2025

Tpatreiko Zuotnua KataBéoelg | louAiog 2025

H UniCredit au¢avel Tn ouppetoxn TG otnv Alpha Bank

MOTOP OIA — Kupia onueia TNAESIGOKEYNC VIO TO OTTOTEAEOUATA TOU 20U TpIufvou 2025

H INTRALOT utroypdgel aupBoAaio pe tn Aotapia Tng MovTdva yia Tnv TTapoxr TeEXVOAoyiag vEag Yeviag
yia TUXEPA TTaIXVidla

H Taktikry Tevikp Zuvédeuon tng INTRALOT divel oto A 10 TIpdoivo @wg yia Augnon MeToxikou
Kepahaiou

LAMDA Development - Z1partnyiki cuvaAAayr] Owoug EUR 450¢k. yia Tnv avamrtugn evog AieBvoug
Kévtpou Epeuvag & Kaivotopiog ato EAANVIKS

Austriacard Holdings - AtroteAéopata 1ou e€aurnvou 2025

Mepaitépw dvodog Tou Aciktn OikovouikoU KAipatog otnv EAAGSa Tov AuyouoTto

O Aciktng OikovouikoU KAipyatog (ESI) atnv EAAGSa avéBRnke oTig 110,0 povadeg Tov AlyouaTo Tou 2025 atrd 109,1
povadeg Tov louAio, TrTapapévovTag TTOAU Mo TTavw aTro Tov Héco 0po Tng EE (o péoog deiktng uttoxwpnaoe oTig 94,9
Movadeg Tov AlyouaTo atrd 95,2 yovadeg Tov IouAIo).

(EUR &k.) Mai’25 louv’25 louN’25
ZuvoAikf XpnHaTtodoéTnon 200.557 201.817 200.776
evikn) KuBépvnon 76.114 75.767 76.024
I31WTIKOG TOMEQG 124.443 126.051 124.751
Emyeipnoeig 85.709 87.869 86.562
EAeUBepol eTayyeAuarieg 3.928 3.851 3.781
ID10TEG 34.806 34.330 34.409
Mnviaia kaBapn pon 298 2.247 =751
% €TACIa HETABOAR 6,9% 6,8% 7,2%
131WTIKOG Top’éag anmia 518 2.340 1.260
Kafapn pon
% €TACIa HETABOAR 11,3% 10,2% 10,5%
mnyn: TTE

Eidnon:

ZUpowva e Tnv Tpamela TnG EAAGOOG, n OUuVvOAIKA XpNUOTOOOTNON TNG EYXWPIOG OIKOVOMIag

(oupTrepiAauBavouévng TNG YEVIKAG KUBEpvNong) aviABe ota EUR 200,8010. repitrou Tov loUuAio Tou 2025 (+7,2% o¢
eTola Baon, apvnTikn gnviaia kabapr por katd EUR 751¢k.), Adyw Tng apvnTikAG pnviaiag kabapng pong katd EUR



1.260¢K. oTov IDIWTIKO TOPEQ, EVW N YEVIKA KUBEpvnon Katéypawe BeTIkr pnviaia kabapr pon katd EUR 509¢k. Ta
ddvela Tpog Tov 1I8IWTIKG Topéa €pracav Ta EUR 124,7810. mrepirou (+10,5% o€ eTAoia Bdon, apvnTikh pnviaia
kaBapn por katd EUR 1.260¢k.), ue 0dnyo Ta emmiXeipnuatika ddveia mou aviABav o EUR 86,6d10. (+15,8% o€ emola
Baon, apvnriki unvicia kaBapr por] katd EUR 1.272¢k.). Ta ddveia TTpog eAeUBepoug eTayyeAuaTieg aviaABav oe
EUR 3,78d10. (-0,3% o€ €T\01a Baon, apvnTikr unviaia kabapn pon katd EUR 68¢k.). ETimTAéov, Ta ddveia TTpog Toug
101TEG dlapopwdnkav ota EUR 34,4810. (+0,7% o€ etoia Bdon, unviaia kaBapry poy katd EUR 81¢k.). Ta
aTeyaoTIKG ddavela avAABav og EUR 25,4010. (-1,0% o€ €moia Baon, apvnTikr pnviaia kabapr] por katd EUR 10ek.).
H katavoAwrTikn 1TioTn €@Tace Ta EUR 8,7010. (+6,2% o€ €tioia Baon, pnviaia kaBapry ponry katd EUR 90¢k.). Ta
OAVEIO TWV ETTIXEIPNOEWYV QVTITTPOCWTTEUAV TO 69,4% Twv daveiwv Tou 1I8IWTIKOU TOPEA, Ta OAVEIQ TTPOG TOUG IDIWTEG
10 27,6% KaI Ta ddvela TTPog eAeUBepoug eTTayyeAuaTieg 1o 3,0% avTtioToIxa.

(EUR &k.) Mai’25 louv’25 louN’25
Kata@éoeig oUOTANATOG 207.488 213.859 211.636
evikA KUBEépvnon 7.877 9.367 8.166
IS1WTIKOG TOMEAG 199.610 204.492 203.471
Emixeipnoeig 50.559 54.913 53.054
Noikokupid 149.051 149.579 150.417
151wTIKOG TOpéag Mnviaia kafapni poR 1.222 5.099 -1.151
IS1WTIKOG TOpEAG % eTAOIO PETABOAR 4,7% 5,3% 51%
I31WTIKOG TOpENG % aTTO ApXK £TOUG -2,0% 0,4% -0,1%

mnyn: TTE

H Tpdmela t1ng EANGSOC avakoivwoe 0TI oI KataBéoeig Tou Tpatre(ikou cuaTruaTtog aviABav oe EUR
211,6010. (+5,6% o€ etAola Bdon, apvnTiki pnviaia kaBapn por] katd EUR 2.352¢k.) Tov loUAIo Tou 2025. Ol
KaTabéaeig TNG yevIKAG KuBépvnaong avAABav oe EUR 8,2010. (+21,7% a¢ emoia BAon, apvnTiK pnviaia kabapr por
katéd EUR 1.202¢k.) kal o1 kataBéoeig Tou 101wWTIKOU Topéa avAABav oe EUR 203,5810. mrepitou (+5,1% o€ €TAOIO
Baon, apvnTikn ynviaia kaBapr por) katd EUR 1.893¢k.). O1 katabéoeig Twv emixelprioewyv diagopewbnkav o EUR
53,05010. (+9,9% o€ emoia Baon, apvnrmiki unvigia kabBapr porp katd EUR 1.893¢k.) kal o KaTaBéoelg Twv
volkokupiwv oe EUR 150,4010. (+3,5% o€ €Thoia Baon, unviaia kaBapr por katd EUR 742¢k.). O1 kataBEéaeig Twv
VOIKOKUPIWYV QVTITTpooWwTTeUayV 10 73,9% TwV KATABECEWY TOU IBIWTIKOU TOUEA KOl Ol KATABECEIG TWV ETTIXEIPACEWY TO
uTTéAOITTO 26,1%. H unvicia peiwon Twv Katabéogewv Tou 10IWTIKOU Topéa Tov loUAIO aTTodideTal KUPIWG OTIG
KaTabiaeig Twy etmxelpriocwy. O1 TTpoBeauiakég kKaTabiaelg katéypawyayv unviaia eiopor] EUR 50¢ek. ota EUR 35,0010.
TTEPITTOU KaI avTITTpoowTTEUaY 10 16,5% Twv KataBéoewv Tou ouoThuaTog Evavtl 16,3% Tov louvio. H peucTtotnta
TTaPAMEVEI GYBOVN, UE TOV BEIKTN XOpNYNOEIS TTPOG Katabéaelg va diapoppwveTal 1o 61,3% évavti 61,6% Tov louvio
Kal n d1a@opa peTalU KaTaBéoewy Kal kaBapwy daveiwyv dieupuvonke ota EUR 78,8810. amé EUR 78,4010. Tov louvio.

H Alpha Bank avakoivwoe 611 n UniCredit mpoén oTn aUvawn cuvaAAaywv XPNUATOOIKOVOUIKWY TTPOIOVTWYV HE
ETMEVOUTIKEG TPATTECEG, TTOU aQOPOUV OTNV ATTOKTNON TTo000ToU TTEPi To 5% oTtnv Alpha Bank, autdvovtag é1a1 mn
OUVOAIKA TnG ouppeToxn otnv Alpha Bank oe mooooTd TTou avépyetal o€ 26% TrepitTou. ZUPNQWVa PE TNV idIa
QAVAKOivwan, N EKKaBAPIoN TwV CUVOAAQYWY auTWV TEAET UTTO TNV €TTIQUAAEN TNG AfYWNS TWV ATTAPAITHATWY ETTOTITIKWV
EYKPIoEWV.

Katd tnv didpkeia Tng TNAESIAOKEWNG YIa Ta ATTOTEAEGUATA TOU 20U TpIurjvou Tou 2025, n dioiknon dAAwaoe Ta €EAG:

a) H povdada diuAhiong apyou metpeAaiou (Crude Distillation Unit) €xel ndn amokataoTtabei amd TG apxég
AuyouaTou Kai To SIUAIOTAPIO AsIToupyei o€ TTARPN SuvauIKOTHTA

B) Ta mepiBwpla gival IoxupdTEPa 0TO 30 TPiUNVo Tou 2025, cival uYPnAdTEPQ O €TROIA BACN, avauével éva
10XUp06 30 Tpiunvo 2025 kai BAETTEI BETIKEG TTPOOTITIKES YIa TO 20 £€Aaunvo Tou 2025¢

H tTapaywyn aloAIKAG evépyelag BeATILWONKE oTo 30 Tpiunvo Tou 2025
Avapével emmrAéov AlNE (Kupiwg aloNikng evépyeiag) 1Ioxuog 100MW £wg 1o T€AOG Tou 2025
OAokAnpwOnke €1ioNg N Povada diaxwpIoHoU TTPOTTUAEVIOU

at) O1 kepalaiouxikég datraveg (Capex) avauéveral va @Tacouv Ta 500 ekaT. eupw QETOG, Adyw Twv ATE
(Trepitrou 10 44% TOU GUVOAOU, 40% yia SIUNIoN, 11% yia euTTopia Kal 5% yia dAAoug oKoTToUG).

cos



¢) H oupoewvia HPQN-NRG pe tnv TEK TEPNA B8a oAokAnpwBei £éwg 10 TéEAOG Tou 2025 i OTIG apXES TOU
2026

n) Oi epyacieg ammokardoTaong oTNV KATESTPANMEVN Jovada TTPoXwpPOoUV CUPQWVA HE TO XPOoVodIdypauua.
0) O BepuonAekTpikdG oTABUOG oTnV KopoTtnvr] AEIToupyei Kal avapével va EEKIVAOEL N EUTTOPIKN AEIToupyia
TOUG ETTOPEVOUG UAVEG.

H INTRALOT avakoivwoe o1 n Buyatpikr] Tng oTig HMA, INTRALOT, Inc., TTpoxwpnoe otnv uttoypa@r véou
oupBoAaiou yia Tnv TTapox AOTaPIGKOU CUGCTHHATOG VEQG YEVIAG KAl CUVOQWY UTTNPECIWY JE Tn AoTapia Tng Movtava,
OuUuTTEPIAQUBAVOUEVNG TNG TTAPOXAS CUVEXICOUEVNG UTTOCTAPIENG YIa TO TTPoidv aBAnTIKoU aToixfuaTtog, Sports Bet
Montana, Tng AoTapiag. H véa cupgwvia Ba £xel dIdpKela ETTTA £€TN PE SUVATOTNTA YIA TPEIG UOVOETEIG AVAVEWUTEIG KAl
Ba epiAapBavel pia TARPwG ekauyxpoviopévn Auon yia 1.300 onueia TwANong oe oAdkAnpn tnv MNoAiteia.

H xBeoivr) Taktik levikry Zuvéleuon tTng INTRALOT evékpive Tnv TTapoxn €£¢oucioddtnong Tpog 1o AIOIKNTIKO
ZUPPBoUAIO yIa TOuG €TTOPEVOUG 12 PAVES va TTpoxwperoel o€ AUEnon MetoxikoU Ke@aAaiou e TV €kd0oan £wg Kal
1.812.286.863 VEWV KOIVWOV OVOUACTIKWY PETOXWV HE DIKAIWUA WHQOU, UE EI0POPEG O€ XprMa f/kal o€ €id0g, Kal va
KaBopioel Toug o €18IKOUG OPOoUG TNG alénong. ZUp@wva Pe dnuooielpata, n Augnon MetoxikoUu KepaAaiou Ba
TpayudatoTroinBei Tov OKTwRplo. Z€ dAAa oxeTiKG véa, n Intralot Ba dnuooicucel Ta atroteAéopaTta Tou A' eEaurvou
2025 onuepa.

H LAMDA Development avakoivwaoe 0TI amrodéxnke deopeUTIK TTpoa@opd atrd Tov Ouiho ION, yia Tnv atrékTtnon
yNG TTPog avdamTuén evog AieBvoug Kévrpou ‘Epeuvag & Kaivotopiag evidg tou ‘Epyou Tou EAAnvikou, évavti EUR
450¢ek. To auvoliko péyeBog Tng erévduang Tou Opidou ION TTou oxeTiCetal pe To Kévrpo ‘Epeuvag & Kaivotopuiag
ekTiudral 611 Ba utrepPei To EUR 1,5810. kKatd TN SIGPKEIQ TG AVATITUENG TOU, N OTToia TIPORAETTETAI VO OAOKANPWOET
€wg 10 2030. ETrimTAéov, 0 OpiAog ION Ba atTokTro€l iBIEG HETOXEG TTOU QVTITIPOCWTTEUOUV TTOGOOTO 2% OTO PETOXIKO
KepdaAaio Tng ETaipeiag, yeyovog Tou avTiKAToTITpi¢el TNV eutmioTocUvn Tou Opidou ION ato EAANVIKG. H cuvaAAayn
TEAEI UTTO TNV OAOKANPWGN TOU VOUIKOU, TEXVIKOU KAl XPNUATOOIKOVOMIKOU eAéyxou (due diligence), n otroia avapéverai
va 0AoKANpwOEi evtog Tou 4ou Tpiufvou 2025.

H etaipeia avakoivwoe aduvapa atmmoTeAéopaTa yia 1o 10 e€dunvo Tou 2025, pe Ta €00da peiwpéva Katd 16% o€
emola Bdon ota 163,6 ekaTt. eupw AOYW TnNG opaAoTToinong TG ayopds TTANPWUAG KapTwy oTnv Toupkia Kal TG
XAUNAOTEPNG CUVEICPOPAS TWV PETAAAIKWY KAPTWYV YIa TIG eTaipeieg Fintech otnv EupwTn. Ta rpocapu. EBITDA
avABav o€ 19,2 ekart. eupw, YeIwWPEVa KaTd 34% o€ eTACIA BACN, JETA TN MEiwon Twy 060wV Kal Ta KaBapd KEPON
MEIwBnKav Katd 78% ota 2,5 ekart. eupw. To KaBapo XPEOG TOU OUiAOU TTAPEUEIVE OXEDOV AUETARANTO ATTO TNV ApPXN
TOU £TOUG OTa 96,1 €KaT. EUPW, PE ATTOTEAETHA O BEIKTNG KaBapoU xpEéoug/EBITDA oTo 2,1x. H d1oiknon avabewpnoe
TIG TTPOBAEYEIC TNG O€ WPeCaia povoywn@ia pPeiwan o€ oxEon WE TO OIKOVOMIKO €T0G 2024, avTtavakAWvTAg TIG
TTpoavapepBEioeg avTIEOOTNTEG OTO PETWTTO TWV E0OOWV TO 10 e€dunvo Tou 2025, aAAG avauével IoXupr avaTTTuélokn
QUVAUIKN TO 20 £¢aunvo Tou 2025.

29/08/25 | Aciktng Tiywv Mapaywyou otn Biounxavia IOYA (EAZTAT), Aciktng KukAou Epyaciwv ato Alaviko
Eptoépio IOYN (EAZTAT)

01/09/25 | S&P Global PMI Topéa Metatmoinong EAAGSag AYT

05/09/25 | AEI B’ Tpiurvou 2025 (Trpocwpivé atoixeia) (EAZTAT), Eptropiké loofuyio IOYA (EAZTAT)
05/09/25 | DBRS - AvaBewpnon a&ioAdynong EAANvIkoU aglioxpeou

19/09/25 | Moody’s - AvaBewpnaon agioAdynong EAAnvIKoU agidxpeou

19/09/25 | FTSE Russell EEaunviaia avaBewpnon deikTwy (01 aAAayEg Ba 1o0xU00UV PETA TO KAEIOIWO TNG auvedpiaang)

29/08/25 | Intralot



03/09/25 | OMATI (uetd 10 KAgioIpo), Trade Estates (1Trpiv 1o dvoiyua), Quest Zuppetoxwv (UETE TO KAEITIWO)
04/09/25 | IDEAL Holdings (1rpiv 10 Gvoiyua)

09/09/25 | METLEN, ®oupAng (ueTd 1O KAgigiyo), Aiebvig AepoAipévag ABNVWwY (UETA TO KAEIOIUO), ZapdvTng (UETA
TO KAEIGIO)

10/09/25 | EABaAXaAkop (MeTa TO KAgioIuo), Alpha Trust Avopouéda (META TO KAEIOIUO)

17/09/25 | Cenergy Holdings

18/09/25 | Profile (ueTd TO KAEIOIUO)

26/09/25 | CrediaBank (uetd 10 KAg€ioIWO)

29/08/25 | Intracom Holdings (TT'%)
02/09/25 | Intertech (TT'Y)

05/09/25 | Unibios (TT'Z), Moda Bagno (TT'Z)
08/09/25 | Orilina Properties (TI'%)

09/09/25 | Attica Holdings (TT'Z)

10/09/25 | Frigoglass (TT'Z)

19/09/25 | MAaoTika Kpntng (EMZ)

02/09/25 | ABA= (EUR 0,07), MtrAe Ké€dpog

11/09/25 | Orilina Properties (EUR 0,024)

22/09/25 | Bank of Cyprus (Trpouépiopa EUR 0,20), Intracom Holdings
25/09/25 | AAMHE Zuppuetoxwv (Trpopépioua Xprnong 2025 EUR 0.121)
07/10/25 | Matroutadvng (TTpouépioua xprong 2025 EUR 0,0403940939)
20/10/25 | Moda Bagno

Arnomnoinon EuBuvng

OL anOYPELg, TWHEG, TTOOA A ETITOKLAL Kat KGO mpodoptkr 1 yparth avaluon sival eVSEIKTIKEG KoL avTavoKAOUV KAAOTILOTA YEVOUEVEG APASOXEC, KABWE Kat TV
Slabéoun o pag mAnpodopnon yla ta oXeTKA deSopéva TnG ayopds. Exouv amhwg eVNUEPWTIKO XAPOKTAPO Kol SEV CUVLOTOUV OE KOpla TEPUTTWON TPOTPOTTN yLo
TPAYOTOMOINGN KaL IPOTPoTt ontolacSrmote cuvaAAayng. Ta deSopéva mou mapatiBevrat €xouv AndOel amod rnyeg mou Bewpouvtal a&LdmioTteg Kot €xeL KataBAnOel
KdOe Suvath emuélela yia tnv opbr emefepyaoia toug. Qotooo, ta dedopéva Sev €xouv emalnBeutel and tnv Etatpia kat dev mapéxetal kapio eyyvnon, pnti n
oLWTNEN, Yo TV aKpiPEeL, TANPOTNTA 1 EYKUPOTNTA TOuG. OL amdPeLg TToU SLatumwvovTaL LoXUOUV KATA T XPOVLKH OTLYUF EKEOCEWE TOU EVIUTIOU KOL UTIOKELVTAL OE
avabewpnon xwpig onoladrinote npoetdomnoinon.



