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Ztov Topéa TG oltkovopiag X.A

INo Betcd «tapeion e&apnvov etopndlovtal avplo ot EXEVOVTEG GTA YPMLATIOTIPLN, HE oLV 27,72% (Yo
tov ['evikd Agiktn) ot opdA0yol Tovg 6To Xpnpatiotplo ABnvov. I'a tovg traders 6to XA 1 cuvedpioon
¢ Agvutépag Oa tav amdn vodBeon yo tovg long, va dtatnpricovy To TpoPadicia Tov £ovV G
dtotnua Iovviov, TANV OH®G TO APYNTIKG «yOpLropa» oty cuvedpiaon g [apackevng tpocédmoe
YOPOKTNPO VIEPUTL GTNV AVAUETPNOT) TOVS e TOVG short. Avtd yati, o Ievikdg Agiktng dtopopemdnke
o115 1.877,03 (pe younio tig 1.871,32) dopBmvovtas-cyedov Kabeta- 6tav otV ayopd £Yvay yvmoTéG ot
noMtikég e&eli&erc, pe enikevipo tov OIIEKEIIE. And tig 1.894,70 povadeg -oynio nuépag- ot
EOTEVOUEVEG PEVGTOMOMGELS LE TNV YVOGTOTOINGN TV taporticemv (Mdaxkn Bopidn, vpurovpydv,
YEVIKOD YPOUUOTER) LE GUVETELL TO OPVNTIKO «KAEITILOY, Le «yaridiopa» o1o poAlg 0,03% tov Betikov
«topeiov» yia tov Iovvio. Zvvedpiaom kpnodpa 1 avprovn, Kabdg Oa avel 11 «TIHOAOYNON» TOMTIKOD
piokov- dedopévov 0Tt o1 twAnocelg g [Hapaokevnc amoddOnkav -katd peilova Adyo- oe vt TV
nmopdpetpo. [Ipoterevtaio cuvedpiaom lovviov ko 6unvov g Iapackevng, Kot eDAoya apkeTol
E0TEVOOV VO KKAELOMOGOVVY» UEPOC TMV CNUOVTIKOV VTEPAEIDV GE TPATECIKA XaPTIH, TNV TAEWOVOTNTA
twv blue chips kot cvykekpypéveoy mid & small caps. Z1ig 1.937,76 povadeg o Agiktng Tpoameldv, pe
Beticd «tapeion 5,74% oe drdotnua efoopddag, pe ovv 2,15% tov lodvio kot cuvorikd 50,68% cto
6unvo. [Mwg Ba yepiotovv o véa dedopéva, Kat' apynv ot traders -pie evepyodTaTn TOPOLGia GTOV
Tpamelikd KAAS0- cuvakorlovba o1 emeVOLTEG e capn Heco-pakpompdBeco opilovta. Ot idot
(Tapdyovteg) mapanéumovy o1o KaAokaipt Tov 2024, 6tav otig Evpmexhoyéc (tng Ing lovviov) n N.A
éhaPe 10 28,31% (amd 33,12% tov Mdio Tov 2019) anotéhesio Tov «TIHoA0yNONKE) LOAAOV apvnTIKA
amd Toug olayeplotég EEvarv funds. Gupilovv o€ mtmg, kot tote (2024) 010 XA elye «TpéEe» €va duvotd
TPAOTO 6UNVO, EVD GTI GLVEYEWD XpELdoTNKE Vo pTdoel TELog Nogpfplov-apyés Aekepppiov yo va
evepyomomBovv -Kat TAAL- TO AVTAVAKANGTIKA TOV ayopactdVv. To otoiynua Ba kpifel -kupiwe- otov
Tpaneliké KLG60, KaOMOG N LEYPL TP amddoo (6UNVoL) gival apkoHVTOG SEAENSTIKN Yia £vav OecIKO
TOV EMAEYEL VO KKAEWMGEL (LEYAAVTEPO 1 KPOTEPO LEPOG TV BEcE®V TOV). [IpakTikd, pe T petoyn
¢ Alpha_ BankAA®A +0,74% ota 2,99 gupm, to «topeion yia évav Bpayvurpoddecuo sivon 9,52%
(epoopadiaio) kot 84,91% oto 6unvo. And avpio tibevtol oe SomPayUATELOT OL VEEG LETOYES, LETA TNV
dwdkacio cuyymvevong Alpha Yanpeoiov ko Zvppetoyadv kot Alpha BankAADA +0,74%. ['a
petoyn g Hepordg, ota 5,882 evpd 1 petaforn sivar 52,78% amd v apyn tov £tovg, Yo tnv EOvun
ota 10,985 gvpd @tdver to 43,41% war to 30,04% ywa tv Eurobank, ota 2,90 gvp®. ['a to XA
{nrovpevn etvar kal n otdon TV oikwv agloddynong, e v tpotn arnd v Standard & Poor's
(IovAoc) kan v devtepm and tov FTSE/Russell (ZentépPproc). ITo kabopiotikn 1 devtepn, kKabmg Ha
umopovoe va pEpet Ty avafadon (otnv katnyopia twv Developed Markets). Enupoavtikég o1 eelerg
OV «TPEXOLVY (Ko B «TPEEOVVY») TO EMOUEVO OLAGTN A, ZEEKIVAOVTOS Atd TV ONUOGLO TPOGPOPA Y10, TO
opdAoyo mov ekdidel 1 AEGEAN. EBoopdoa yevikomv cvuvehevoewv, pe KPI KPI (18,88 svupd), Teyvum
Olvpumiokn) (2,40) pebavpro Tpitn (1/7) kor AAMHE (2/7), Lavipharm, Elinoil (3/7), Optronics, EKTEP



(4/7). Zro vmoéy” Kot 1) AToKOTN-KATABOAT| LEPICUOTOC OPKETMV EIGNYUEV®V, TPOGHETOVTAG PEVGTHTNTO
O0TOVG KMOIKOVG TV KatOYwVv/petdywv. Hon motdvovion amd Optima Bank (0,57/uty), otadioakd omwd
Metlen (1,529/uty ), tv Tetdptn (2/7) and Motor Oil (1,124/uty ) x.0.K.

ZTOV EMUYELPNLOTIKO TOUEN

AKOLOUYXOL TOU PEPLOPATOC lval oL EMeVOUTEC TTou eival eyyeypappévol oto uotnua AuAwyv TitAwy (2.A.T.) kat
oool eival eyyeypoppevol oto Kevtpikd AroBetriplo/Mntpwo Aflwv (K.A.M.) tou Xpnuatiotnpiov Afuwv Kimtpou
TNV Néprmn 3 lovAiou 2025. H Avwvuun Etatpia pe thv enwvupio: «INTEPAAI® (INTERLIFE) Avivupn
Aodahiotikn Etatpia Mevikwv AopaAioewv» aVAKOLVWVEL OTO EMEVOUTLKO KOLVO OTL SUVAUEL TNG amddacng TG
Etnolag Taktikng Mevikng Zuvéleuong Twv PeToXwV NG 13n¢ louviou 2025 eykpiBnke n dtavoun pepiopatog
avepxopevou oe 0,20 eupw ava petoxn (Kkto mood). Aedopévou 0Tt ot 101EC HeToYES OV AauBdvouy pépioua,
T0 TEMKO OGO TOL HEPIGHATOC, TOV Ba KaTaPANOel avd peToyY], SIOUOPPAOVETOL GTO HKTO TOGO TV
0,2009865686 Lopavovtoc vtoyn To oG TOL PEPIGHOTOC OV avTioToryel oTig 91.143 1d1eg petoyég
nov Ba koatéyel N Etopio katd v nuepopunvio amokoms. ZOUQ®VO HE TIS IGYVOVGES POPOAOYIKEG
JLTAEELG, TO TPOG OLAVOUT LEPIO LA VITOKELTAL GE TOPAKPATNOT avoAoyoOVTog pdpov 5% (pe v
e€aipeon 1N d1POPOTOINOCT TOV TOGOGTOV TOPAKPATNONG Y10 LETOYOVG Ol OTOI01 VITOKEWVTAL GE ELOTKEG
JTAEELS), GLVETMG TO KoBapd KatafoAiopuevo mocd Tov pepicpatog avépyetot o€ 0,1909372402 gvp®
avd petoyn. Huepounvia arokonng tov pepiopatog (“ex dividend date”) opicOnke n Tetdptn 2 lovAiov
2025. Akorobyot Tov ®¢ ave pepicUOTOg BAGEL TOV KOVOVA TPOGIOPIGHOL dikatovywv (“record date™)
etvat o1 emevouTég oL ivan eyyeypappévol oto Xvotnua Aviwv TitAwv (2.A.T.) mov dwyepileton n
etapeio «k EAANvico Kevipikd AnoBetipro Tithwv A.E.» (ATHEXCSD) kot 660t givar eyyeypoppévot
ot0 Kevtpikod Amobetpro/Mntpoo Aoy (K.A.M.) tov Xpnpatiotnpiov ASiwv Konpov v [Téunt 3
IovAiov 2025. H xatafolir tov pepicuatog Oa Eekwvnoetl tnv Tpitn 8 IovAiov 2025 kot Ha
nmpaypatornombei: 1. I'a tovg petdyovg mov givon eyyeypappévol oto Zvomua Aviov Tithwv (X.A.T.)
mov owayepileron n etapeio «EAAviKG Kevipikd Amobetnpro Tithwv A.E.» (ATHEXCSD), and v
ATHEXCSD, péom tov Zoppetexoviov tov otkaovywv oto Z.A.T. (Tpareleg ko1 Xpnuotiomplokég
Etaipeiec), ovppova pe ta woyvovia otov Kavoviepd Asttovpyiag g ATHEXCSD kon Tic oyetikég
amo@doelg TG. E101Kd oTic mepuntdoeig mAnpmung LEPIGUATOS GE KANPOVOLOLS BovOvVTmV dtkalovymV
TV 0moimV o1 TitAol TnpovvTal 6tov E101kd Aoyaplacud g Mepidag toug oto £.A.T., vitd 10 Yepond
™¢ ATHEXCSD, n dwdwcacio tAnpoung tov pepiopatog Oa dievepyeitan amod tqy ATHEXCSD petd
TNV OAOKANP®OT TG VOUHOTOIN oG TV KANpovou®y. 2. I'a tovg petdyovg mov givor eyyeypapupuévol
Kevtpikod AnoBetipro/Mntpoo ALidv (K.A.M.) tov Xpnuatiotnpiov A&iwv Kdnpov, pécw emttayng mov
Ba Tovg amootalrel. Epdcov avtol embBopovv va katafAndet to pépiopa pe (tpamelixn) kotdbeon oe
tpomelikod Aoyaplacpd mov datnpovv kot Bo vtodeiovy, mapakarlohvtol vo amocTeilovy £yypoen
EVTOAN otV gtarpio otV omoia Ba avagépetat o aplBudg Tov TpameliKod AoyaplosHoD Kot TO TIGTOTIKO
idpupa oto omoio avtdg datnpeitat. H og dvo Eyypaen evtoAdn Ba mpénel va gépet Bemdpnon tov yvnciov
NG LILOYPAPNG OO APHOdLYL apy| N VAL £YEL EKO00El HECH TNG YNOLIKNG TOANG WWW.ZOV.ZT Ko VoL EXEL
KowomomBel otnv etarpio pe kdbe Tpdopopo péco Emg v 7n lovdiov 2025. Ta pepiopata to omoia dev



Oa elompayBovv péypt v 31n Aexepppiov 2030, mapaypaeovral (apbpo 250 A.K. mep. 15) ko tal
OYETIKA TOGA TEPIEPYOVTOL OPLOTIKA 6T0 EAANVIKO Anpdcio copemva pe 1o apbpo 1 tov v.8. 1195/1942.

AweBveig Ayopég

EYPQITH

H Opavkdouptn evioxvetal 0,4%, To Aovdivo 0,1%, to Mapiot 0,2%, n Madpitn 0,5% katl to MAavo 0,3%. OsTika
KlvoUvTal T TIO MEYAAQ XpnuoTiothpla TN Eupwnng, kaBwg oL emMeVOUTEG EMKEVIPWVOVTOL OTa Baoikd
OLKOVOULKA OTOLKEld. ZVYKEKPIUEVQ, 1) TeAevtain £kBeon €0e1ge 6T | owcovouio tov Hvopévov Baotleiov
avarToyOnke xatd 0,7% 1o mpdTo Tpipnvo. Apyodtepa onpepa Ba avaxkotvmBovv Kot ta véa ototyeio yio
tov mAnBwpiopd o 'eppavia ko Itario. Xta data ond Acia, n petamomtikn dpactnpotnta e Kivog
oLpPIKVOONKE Yo TpiTo cuveyduevo pnva tov [ovvio, COUP®VA e ETIONUN £pEVVA, TAPA TIC TPOCTAOELES
tov Ilekivov va Tovedeel v owkovopia mov cuvéBaiav ot otafepomoinorn opioUEVOV TTVYDV TOV
Bropnyavikov topéa. H Opavipovptn evioyvetar 0,4%, to Aovdivo 0,1%, to Ilapict 0,2%, n Madpim
0,5% o1 To Mihdvo 0,3%.




H.IL.A

Av000¢ 6TO OUEPIKOVIKO YpnuoTIoTiplo pe Tov Dow Jones va kepdilel mave amd 430 povadec Katl Tovg
S&P 500, Nasdaq va kwvovvtal og enimeda pekdp. «Bovtidy» yia tov ypvcd. Z1o 4,29% 1 anddoomn tov
10gt00¢ oploAdyov. Ymoydpnoe 1o dordpro. KEpon ot Wall Street pe @Onon amd v gpmopikn ocopgovia
nov vrEypayav ot HITA pe v Kiva, av kot vopitepa n avakoivoon Tpourt yio Todon TV EUmopk®v
cvvoMev pe tov Koavadd etyov odnynoetl mpocwpivé og apvntikd £0apog toug S&P 500 xou Nasdaq. O
Dow Jones evioyvOnie 1% 1 432 povadeg otig 43.819, 0 S&P 500 onusioce dvodo 0,52% o115 6.173
povadec kot o Nasdaq kv nke vymAddtepa 0,52% o115 20.273 povadec... pe tovg S&P 500 ko Nasdaq va
midvouv véa 1oTopikd vynAd. v efdopddn o Dow Jones képdice 3,8%, o S&P 500 3,4% wor o Nasdaq
4,2%. 210 Propnyaviko deiktn, T peyaAvtepn dvodo onueimcav ot petoyés tov Nike (+15,6%) ka1 Boeing
(+5,7%) eved v peyaAvtepn ntoon katéypoyav ot tithol tov IBM (-0,9%) kor JP Morgan (-0,8%).
«MoMc yBec vroypdwape pe v Kivay, dfiwoe o tpoedpog Tpaur otov Agvkd Oiko v TTEumtn, ywpig
va dwoel Aemtopépeteg. O Xdovapvt Adatvik, vrovpyog Epmopiov tov HITA, onlwoe 611 ot HITA xon n
Kiva optotikomoinoay v eumopikt] copemvio tov emtevydnke tov mepacuévo pnva ot ['evein, n omoia
nepthapPdvel ) déopevon g Kivog vo Tapad®@oel 6mavieS YOIES TOV YP1CLLOTOOVVTOL GE SLAPOPES
Bropnyaviec. Xto petadd, o Apeptkavog vwovpyog Oovouk®v kot Maésevt ONlmoe 0TL 1 atléva g
KuBépvnong Tpaum yio epmopikéc cvppovieg o propovse va ohokAnpwBel péypt v apyio g Huépag
Epyaociag (I ZerteuPpiov), vmodekviovioag 0Tt OPIGUEVES SUTPAYUOTEVGELS Y10 TOLG dUCHOVS Elval
mBovo va Tapotabovv katl épa omd v emikeipevn tpobeopio Tov lovAiov. 10 01KOVOUIKO HETMOTO, Ol
enevouTtég petaforilovv ta otoyeion Yo Tov mpotiumpevo ikt TAn0wpiopod g Fed. O dopukdc
delktng Maiov awénbnke xotd 2.7% oe etoila Bdon tov Mdio, evd ot oukovopordyor tov Dow Jones
npoéPreyav avénon oto 2,6%. Eved o delktng avéndnke eLa@pdg mePIGGOTEPO OO TO AVAUEVOUEVO, O
pLOUOG Bempeitar cupPatdc pe Tig Nrieg mEceLS otig Tiég Tov Ba emttpéyovv ot Fed va emavaldapet Tic
HEIDOELS eMTOKi®mV NG To 0gvTEPO e€dunvo tov 2025. Emiong, ot katavarotikég damaveg otic HITA
petmdnkav tov Mdéo katd to peyardtepo tocoatd amd v apyr| Tov £Tovs. [lapdiinia, ot amoddcelg Tmv
OUEPIKAVIK®OV OPOAGY®V aKoAoVONGav avodikn tpoyld kabmg to 10etég evioyvOnke Katd mévte povada
Baong oto 4,29% kot 10 2etég KiviOnke vynAoTEPO Katd dVo povadeg Phong oto 3,75%. XTig ayopéc
EUTOPELLATOV, 1 TIUN TOL TTETpELaiov Brent vroydpnoe 0,1% ota 67,63 d0A. avd Bapéit evd N TN TOL
apyod WTI onueiowce dvodo 0,1% ota 65,34 dorhdpia . H Ty tov ypucov «Bovrace» 1,8% ota 3.287
doA./0z. XV ayopd GLVOALAYLLATOG, TO doAdplo vroympnoe 0,1% Evavtt Tov gvpd, 6to 1,1702 0.




AXIA

210 £TKEVTPO Ol EUMOPLKEC SLampaypatevoel HNA-Kavada. Mtwon petamolntikig Spaoctnplotntag otnv Kiva yla
Tpito ouvexouevo pNva, evw n Blopnxaviki mapaywyn tne lanwviog auénbnke AlYOTEPO ATIO TO OVAUEVOLEVO.
Miktd mpdonuo oTo KUPLOTEPOH, OCLOTIKE YPNUOTIOTNPN, HE TIG EVOEIEEIS TPOOOOV GTNV EUTOPLKN
avtitapdfeon HITA-Kavadd va Asttovpyohv Betikd 6To KAI[LO, EVO Ol EMEVOVLTEG AVOUEVOLY TO GTOLKELD
yw Vv omacyoinon otig HITA kot e&etdlovv ta ototyeio mov avakowvddnkav yio T Plopnyovikn
mopayoyn lartoviog kot N. Kopéag, kabmng kor v petamomtikny dpaoctnpotra g Kivac. Onwmg
avaxkoivooe to vrovpyeio Owovopuk®v tov Kavedd, avestdin 0 ©6pog WNQLIKOV VINPECIAOV GE L0
TPOCTADEIL VO TTPOYWPNOOLV Ol epmopikég dwompaypatevoels pe tig HITA. T'vootonoince, de, mwg
Kovaoog [pwbvmovpyog kot o IIpdedpoc twv HITA Ba cuveyicovv Tig eumopikés SompoylaTeloELS e
o1oy0 TV emitevén cvpeoviog péxpt Tig 21 Tovdiov 2025. Amd 10 «UETOTO» TOV OIKOVOUIKOV GTOLYEI®V,
N petaromtikn opactnprotnta g Kivag cuppikvodnke yua tpito cuveyduevo pnva tov lovvio, ev pécm
VoLV Yo, omoTANO®PIopo, av kot o dciktng PMI fitav ehappdg Beltiopévoc oe oyéon pe Tov
Tponyovpevo piva. Atapopemndnke otig 49,7 povadeg tov lovvio amd 49,5 tov Mdwo, 660 avépevay ot
avaAvtés. Zmv lamovia, n fropnyoviky mapaywyn avEndnke xotd 0,5% tov Mdwo ce oyxéon pe tov
TPONYOVLEVO UNVa, CNUAVTIKE AtyoTePO amd TV avénon 3,5% mov avépevay ot otkovopordyot. tn Notia
Kopéa, n gpyoctaciaxn mopaymyn peiwbnke katd 2,9% tov Mdio, onuavtikd neptocdtepo am’ 0G0
nePiLeEVAV Ol aVOAVLTEG, EVAD Ol AMaVIKEG TOANCELS Tapépevay apetapintes. O deiktng MSCI Aciogs-
Eipnvikov ektog lanwviag vroywpel 0,18%, o Nikkei onpeidver képdn 1,46% otig 40/738 povadeg, o
Kospi 0,8% o115 3.080 povadeg, o ASX 0,55% otic 8.561 povéoeg kot 0,2% o Shanghai Composite otig
3.431 povadec, evo avtiBétoc o Hang Seng vroywpet 0,42% otig 24.182 povades kot o Nifty 0,25% otic
25.573 povadeg.
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EMIIOPEYMATA

JTa 65 S0AAPLA TO AEPIKAVIKO Opyd Kol oTo $S67 TO MUMPEVT. HILEC KWHAOELS OTIG ayopEC TeETpeAaiou, PE TO
OUEPLKOVLKO 0pyOd oTa TIEPLTOU 65 SoAdpLa avd BapéAL KoL TO UIMPEVT ota $67 Kotaypddovtac ntwon o€ oxéon
ME TNV Tponyoupevn efSopada, HETA TN XOAAAPWON TWV YEWTOALTIKWY EVTACEWY ot Méon AvatoAr kal Tnv
avapevopevn av§non napaywyrg and tov ONMEK+. Avtég ot eEgliEelg £xovv eEapavicet To YE®TOAMTIKO «risk
premiumy, gved 1N advvaun (nomn oebvag, wdwd amd v Kiva, Asrtovpyel wg emmAéov mapdyovtog
nieonc. [Hopd v mpdokapn avakapyn tov lovviov, ot avoivtéc Bempodv 6Tt ot Tiég Ba kivnBohv e
HETPO.

IXOTIMIEX

To gupd alrdler xépla oto $1,172. H otephiva evioyvetar ki €xel ptaoet oto 1,374 dordpio. Xe yapunhod
3,5 etddv vmoywpel TO SOAAPLO £VOVTL EVP® Kol OTEPAIVAG, KOOMDS o ayopés oToympotilovv oe
NELAOVTIKES HELMGELS EMTOKIMV Kol gvogyopevn ailayn otnv nyesia g Fed, o0nwg oyohdalel 1o
Reuters. To gupd aAldlel yépra oto $1,172. H otephiva evioyvetar ki £xel tdoel oto 1,374 Sordpro. Yo
nieon to doAGPLO Kot Evovil Tov yev, ota 144,37 yev avd doAddpro. O deiktng doiapiov, Evavtt €&t
ONUOVTIK®OV VOLUGUAT®V, DITOYWPEL 0plaxd, otig 97,15 povadec.
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OMOAOT A
Rating 1;3;; Bank Spread vs Spread vs

| Country H S&P H Yield 4 H Rate H Bund H T-Note H Bank Rate
[Switzerland |[AAA [0.413% 0.00%]-215.3 bp [-383.9 bp l41.3 bp
[Taiwan  |[AA+ |1.420% |2.00%]-114.6 bp [-283.2 bp |-58.0 bp
Japan A+ [[1.426% [[0.50%]|-114.0 bp ]|-282.6 bp [92.6 bp
China A+ ]1.653%][3.00%]-91.3 bp ]-259.9 bp [-134.7 bp
Singapore J[AAA [2.208% [[1.81%]-35.8 bp |[-204.4 bp [39.8 bp
[Sweden  [AAA [2.251% [[2.00%]-31.5bp ]-200.1 bp [25.1 bp
[Denmark  |[AAA [2.554% |[1.60%|-12bp  |-169.8 bp [95.4 bp
(Germany  ||[AAA |2.566% [2.15%0.0bp  |-168.6 bp 141.6 bp
Netherlands |[AAA 2.776% |2.15%|21.0 bp  |-147.6 bp 62.6 bp
[South Korea[AA  [2.783% [[2.50%|21.7bp  ]-146.9 bp 28.3 bp
Morocco BB+ [2.865% [2.25%|29.9bp  |[-138.7 bp l61.5 bp
lreland  [AA  [2.884% [[2.15%|31.8 bp ]-136.8 bp [73.4 bp
Cyprus  JJA-  |2.953% |[2.15%|38.7bp  |-129.9 bp 80.3 bp
[Hong Kong |[AA+ 2.973% |4.75%[40.7bp  |F127.9bp [-177.7 bp
Austria  |AA+ 2.977% |2.15%|41.1bp  |-127.5 bp 82.7 bp
[Finland  |AA+ |3.006% |2.15%|44.0 bp  |-124.6 bp 85.6 bp
Slovenia J[AA  [3.021% |2.15%[45.5bp  |}123.1bp [87.1 bp
Portugal  J[A  [3.025% [2.15%[45.9bp  |}122.7 bp [87.5 bp
Belgium [AA  [3.127% |[2.15%|56.1 bp  ]-112.5 bp [97.7 bp




Rating 1;3;; Bank Spread vs Spread vs
| Country || S&P |Yields | Rate| Bund || T-Note |  BankRate |
ICroatia  |A-  |3.148% |2.15%)|58.2bp  |-110.4 bp 199.8 bp |
LLithuania ||A  [3.198% |[2.15%]63.2bp  ||-105.4 bp 1104.8 bp |
|Spain A [3.203%]R2.15%]63.7bp  ]-104.9 bp [105.3 bp |
Malta A- [3.237% |R.15%[67.1bp  J-101.5bp [108.7 bp |
[France  [AA- [3.248% [[2.15%]68.2bp ]-100.4 bp [109.8 bp |
(Greece  |BBB |3.278% |2.15%|71.2bp  |-97.4 bp [112.8 bp |
Amomoinon EvOdvng

Ot andyelg, TYES, TOGA 1) ENTOKLO KoL KAOE TPOPOPLKN 1] YPATTH avAALGOT| EIVOL EVIEIKTIKES KO AVTOVOKAOVV KOAOTLGTO YEVOLEVES TOPAOOYES,
KaBdg kot TV debéoiun o Lag TANPoEOPNoN Yo Ta GYETIKG dedopéva TG aryopds. 'Exovv anddg eviepmoTikd yoapaktipo Kot §€V GUVIGTOOV
6€ Kapio TEPITTOON TPOTPOTM] Y0 TPAYIATOTOINGT] KUl TPOTPOT| 0TI ToTE suvarhayns. Ta dedopéva mov mapatibevtat £xovv
IoBei amd nyéc mov Bempodvrar a&tdmioteg Kat £xel katafAndet kabe duvorn empéreta yio v opn enelepyacio tovg. Qotdoo, ta dedopéva
dev €yovv emainOevtei and v Etatpio kot dev mapéyeton Kapio yyvmen, pnti 1 olomnpt, yio v akpifeta, mAnpdtnta 1 €yKupdmTd TOUG.
Ot 0mOYELG OV SOLTLTTMVOVTOL IGYVOVY KOTA T YPOVIKN GTLYUT EKOOGEMG TOL EVIVTOV KOl DITOKEWTOL 6 avafe®PNon YWPIS 0OTOdNTOTE

TPOEOTOiNG.




