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Ztov Topéa TG okovopiag X.A.

2116 5.967,84 novadeg o S&P 500 pe efdopadiaieg andieteg 0,15%, otig 23.350,55 (-0,70%) o DAX 30,
o115 7.589,66 (-1,08%) o CAC 40, otig 8.774,65 (-0,86%) o FTSE 100. ['la to Xpnuotiotpto AOnvav n
Katdotoon ival amAn, kabhg eoptdrol amd v otdon TV traders oTo EVPOTATKE. AcdopUEVNG TNG
«pnxdTrTag» Tov (ota 122,5 616. 11 GLVOAIKT ATOTIUNOT TOV EIGNYUEVAOV), KoL TG evpeiag EkBeomng ot
«&éva KePaAaLa», 1 Popa deKT®V, peToY®V Ba eivan o cuoyétion pe v Ppavkeovpn, [apiot,
Aovdivo k.. Z1o 1,82% n efdopadiaio 610pBwon yia tov I'evikéd Agiktn. Z11g 1.802,06 povdoeg, pe
avtidpaon 1,27% v Hapackevn kot younid nuépag tig 1.783,62 povdaodeg. Me opraxn dvodo 0,42% o
Agiktng Tpoamelov, petd and vrepanoddoon 2,82% v Iapackevn otig 1.832,51 povadeg kot yopunio
115 1.790,80 povaoes. Meyorvtepn n 016pOwon 1,48% yia tov FTSE 25, aAAdd pe avtidpaon 1,56% otig
4.506,54 pe younio (20/6) tig 4.451,82 povéades. Kat yia touvg tpeig Pacikovg deiktec, | emPePaivon
oNUAVTIK®OV Bpayurpobecumv otnpi&emv nTav ond Tic evlappuvtikég evoeitels. Emavapopd mavm amd to
opro Tov 1.800 povédwmv, pe avénuéveg cuvarlayés- Kabang and ta 176,9 ekat. (otig 17.00") n a&ia tovg
dwpoppmdnke ota 341,9 exart., Adyw avadiapBpwong oeiktov FTSE/Russell. Xtotyeia mov evoeyopuévamg
VoL KAVOLV TV d10popd, dpesa KIOAS amd TV avplavh cvuvedpiaot. Zta nepinov 180 exat. o tlipog (oTic
17.00") pe ta 90 ekat. oTIg HETOYEG TOV GLOTNIK®V TpameldV, ota 342 eKat. 0 TeAKOG pe mepimov 170
exart. otic tpanmelikéc. Ouuilm 0t ko otnv cvvedpiaon g [apackevng 13/6 n a&io cuvarliaydv glye
@Bdoet ta 380 exot. evpd pe oyeddv 180 exart. otig tpamelikés. [Ipaxtikd, otnv ayopd Kot o1 oTovV
Tpamelikd KAASO0 £xel cuyKevTpwOel peydrog apBpdg Bécewv/tlipov e oNUOVTIKO TOGOGTO VO apopd GE
«ypNYopPo PN, o€ TOIKTEC 01 0mToiol evepyolv pe TpoeEoAntiky Aoyikn. KAddog «deiktnoy yo T1g
ayopEG 0 TETPEAAIKOG, Ol «Oi&ey apKETA GTOVE EMEVOVTEC, TPLV TO KAVOLYLO TMV YPNUOTIGTN IOV
omv Evpdnn. Khddoc-onpatmpog yia to Xpnpatiotiplo ABnvav o Tpamelikog, pe toug long va £xovv
KekTUEVO 10 ouv 2,82% ¢ [apackevnc, 6mmg Kot TNV E1GPOT| PELOTOTNTAG G GLYKEKPLUEVA blue chips
ayus. H avaBdéBuion e ayopdc, amd tov oiko MSCI, dcov 9opd 6e Kaiptovg topeic (Yo tnv
npoonTikn TpocPaciudtntag oty katnyopia twv Developed Markets) avapgifoia Asttovpyet
eVIoYLTIKG TV long. Znudota Tpooddov oto XA kataypdapst 0 MSCIL. Amd avth Vv Aoy GNUaVTIKY
etvau n Tpitn (24/6), av kot 1 Kowvotnta Tpoeopiet 0Tt dev Ba d00el onpa Eviaéng oe Katnyopia
«apaxorovdnoency. Emmiéov, péoa otnv gfdopdda givat ot TpoypapIATICUEVES ATOKOTTES
UEPLORATOV, TIGTOOT £500MV/KEPIDY GTOVG KOIIKOVG KATOY®V TITA®V K.0. oL B Tpochicovy
PEVGTOTNTA 6TO GVGTNUA. AT T OXETIKA oTOotKElR TOV Aavdaon Xtavpdmoviov, Eexwpilovy adplo
OPTIMA (0,57 evpw), EXAE (0,3025223854), KOYEZX (0,30), AEM (0,10) Teraptm MOH (vrdéAotmo
1,124865562), TEKTEPNA (0,4133962298), tv [Téunt Metlen (1,5), qv [apackevr TITAN (3). Zta
oy g, and Tetdptn (25/6) ém¢ kot Hlapackevn (27/6) o1 petoyég e Alpha BankAADA -0,26%
Ba elvar, Tpocwpvd, ektdg dtampaypatevong (Letd v aroppdenon e untpiknc/holding amd v
Buyatpikn).




ZTOV EMLYELPNUOATIKO TOUEN

Tnv akUpwon 1.694.198 16lwv LETOXWV TTOU €XEL AMOKTHOEL N ETatpla 0To MAALoL0 TOU eYKeEKPLUEVOU
TIPOYPAUUATOG amOKTNOoNG L6lwv petoXwy, KaAeital va anodaociosl petafl alwv n 2. Taktikn Fevikn Zuvéheuan
™G JumboMMEAA -0,07% tnv 09.07.2025, nuépa Tetdptn kol wpa 16.00, ota ypadeia tng €dpag tng Etatpeiog
otnv 086 Kumpou ap. 9 kat'Y&pag 0to Mooxdto ATTLKAG. X& TEPIMTOOTN UN EMTEVEEWS TNG OTOLTOVUEVTG ATt
TOV VOUO amoptiog, T0 AloknTikd Xvpufovito pe v tapovoa tpdokinon Koiel Tovg K.K. METOYOLG TG
Etapeiog o Emovoinmtikn ['evikn Zovékevon v 16.07.2025, nuépa Tetdptn ko dpa 16.00, otov id10
oMo, Y1 T GV{NTNON Kot ANyYN amopdcewv ent TV e&ng Bepdtov e nuepnotag drdtaéng: 1. YroPoAn
kol Eykpion e Etowoc Xpnuoatootkovoutkng ExBeong g etopikng ypnong amd 01.01.2024 émg
31.12.2024, otv omoio copmeptAapavovTol 0l ETNGIEG KO EVOTOMUEVES YPTHOTOOTKOVOUIKEG
KOTOOTACELG PETA TOV GYETIKMV eKOEGE®V Kot INADGGE®V TOL Aok TIKOD XvpovAiov Kol TV
aveCdptntov Opkotov Eleyktov Aoyiotov. 2. [Tapovsioon g ékBeong tov AveEdptntov Mn
Extedleotikddv Meddv Tov Atoikntikov Zupfoviiov, copeova pe to dpbpo 9 map. S tov v. 4706/2020. 3.
[Tapovsioon g 'ExBeong [enpayuévov e Erttponrg EAEyyov yio v etanpikn yprion omd 01.01.2024
¢mw¢ 31.12.2024 otovg petdyovg g Etapeiag and tov [Ipodedpo g Emrponnic EAEyyov. 4. Eykpion
nivaka 01dBeonc amotelespdtov ypnong omd 01.01.2024 £wg 31.12.2024, o omoiog cuvtdyOnke Katd To
ATLX.A. xou owavopn pepiocpatog 5. Eykpion akvpmong 1.694.198 16imv petoy®v mov £yl
anmoktioel N Etaipio 610 TA0IG10 TOV EYKEKPYEVOL TPOYPAUUATOS OTTOKTNONG 1010V LETOYDV e GKOTO
TNV 0KOPWOT| TOVG, LE AVTIOTOLYT LEIWOT TOL HETOYIKOD TNG KEQOANIOL KaTh TO T0Gd TV €1.490.894,24,
oOLP®VO LE To ApBpo 49 tov v. 4548/2018 ko oyetikn Tpomonoinot tov dpbpov SA («Metoyikod
Kepdrawo - Metoyéo») tov Kataotatikov g Etapiac. 6. 'Eykpion g cuvolikng dayeipiong Tov
Avotkntikot Zvpfoviiov yia v etoupikn yprion amd 01.01.2024 éwg 31.12.2024, katd to apBpo 108 tov
v. 4548/2018, ka1 amardoyn tov EAeyktov yuo v etoipikn yxpnon arnd 01.01.2024 g 31.12.2024,
ocvpewva pe v map. 1, mep (y)’ apbpov 117 tov v. 4548/2018. 7. Eykpion yoprynong apopodv oto HéEAN
10V Atotkntikov Xvppoviiov g Etaipeiog and ta k€pdn tng etanpikng xpnong and 01.01.2024 émwg
31.12.2024 xotd v évvola tov apBpov 109 tov v. 4548/2018. 8. YroBoin kot yieion and v Taktiky
Ievikn Xuvédevon tov petdymv g Exbeong Amodoymv yio tnv etaipikn ypnon and 01.01.2024 £wg
31.12.20224, coppwva pe 1o dpbpo 112 tov v. 4548/2018. 9. "Eykpion dravopns pépovs TOV KEPO®OV
g eTanptkng xpnong 01.01.2024 — 31.12.2024 o otehéym ko epyaopévoug g Etarpioc.



AweBveig Ayopég

EYPQITH

(upd 2) ZTaBepég oL ayOpPEG LETA TIC AEPOTIOPLKEG ETMLOPOUEG TwV HIMA oto Ipav. Avodocg 1,4% yla To meTpédalo.
Mote Ba edrave ota $110, T ektipd N Goldman Sachs. Zto enikevrpo ta Stevd tou Oppoul, Baotkn aptnpia ylo thv
Evépyela. ITaBepOMOLNTIKA KWVOUVTOL TA TIO UEYAAQ EUPWTAIKA XpnUATIOTAPLA, KABWG OL EMEVOUTEC OVTLOPOUV
oTNV KALUAKWON TwV evtaoswv ot Mé£on Avatolr, HETA TIG OEPOTIOPLKEC eTitbpopég twv HMA oto Ipdav. H
dpavkeovptn evicyvetar oplakd, to Aovdivo vmoywpel opraxd, to [Hoapict youniotepa katd 0,2%, 1
Madpitn oprokd vymidtepa, to Mikdvo apvntikd katd 0,4%. H xivnon tng ayopdg épyxetal petd v
anoeaon Tov Apepikavoy mpoédpov Ntovaivt Tpoum vo BopuPopdicel TPelg 1poavikeg TLPNVIKEG
EYKOTAOTAGELS TO ZoPPatokOplaKko, TPOKAADVTAS EKTANEYN 6TOVG ETEVOVTES, KaODG Tponyovuévemg elye
oteidel onua Yo To apyn mpocéyyion. Ta mAnypato odynoay 6€ AU TIG TYES TOV TETPEANIOL Ko
avalemopmcav Toug EOPoVE Yo £vav €VPVTEPO TEPLPEPELOKO TOAEHO, TNV MOPO. TOL Ol EMEVOVTEG
avapévouv v anavinon g Texepdvng. ‘Evag deiktng dohapiov tov Bloomberg evioydeton katd 0,3%,
EVD TO UTPEVT, TAYKOGUOG deikTng avagopds metpedaiov, Kiveitar avodowkd kotd 1,4% petd amd dvodo
gmg kot 5,7%. To apepwavikd apyd Ppioketor oto $74,89 ko to pmpevt ota $78,11 avd Papéit. To
TETPELOLO TOPOAUEVEL GTO EMIKEVTIPO TNG TPOCOYNGS, KAODS 0O dNTOTE draTapay] 6TV KukKAopopio LEGM
TV ZTEVOV 10V Oppovl, Hiog onUavVTIKAG opTnpiag Yio To ToyKOGHIO apyd Kot UGIKO aéplo, odnyel oe
dApa Tig Tég TG evépyelng. Evad o vmovpyog EEmtepikdv tov Ipdv Apmdg Apayktol SnAwoe OTL 1 ydpo
dratnpel OAEC TIC EMAOYEG Y10 VO AVTIOPAGEL, OeV £Y0VV VILAPEEL aKOUN EVOEIEEIC TPAYUATIKNG OLOTOPAYG
TOV PLUCIKOV POOV TETPEAAIOV. H avtiSpaon tng ayopds ATAV YEVIKA UTIOTOVIKH HETA TNV apXLKr eniBeon tou
lopanA oto lpdv autov Tov pnva. AKOUO KOL LETA TNV TTITWON TwV TeAsuTaiwv dUo epdoudadwy, o S&P 500 Bpioketal
povo Tepinou 3% Katw ard to LoTopkd uPnAd tou DeBpouapiou. To SoAdplo ExeL evioxuBel 1% amo tote mMou
édtaoe oe XaunAo TpLwV €TWV otg apxeg tou pAva. «Etvar moAd mbavd ot 1o Ipdv Bo aviemitebel otig
Hvopéveg Tlolteieg pe kdmotov tpoémon, MMAwace o Ben Zala, avotepog Aéktopog 01ebvmv oyécemv 6to
HMoavemotipuio Monash ¢ MeriBovpvng. «H ayopd and avtn v droyn Ba eival oD aviidpacTiK ot
OTPATIOTIKA YEYOVOTO GTNV TEPLOYN| -OTIG UETOYEG, OTO. OHOAOYO, OTO VOLUGUOTO- EMEWY| OMADG OV
yvopilovpe tov akpipn Tpomo pe tov omoio Ba eEeAyBel avton. Edv o1 poég metpelaion pécm TV Xtevdv
tov Oppotl peidvovtay Kotd To o ya éva unva Kot mapépevay Kot 10% yapnAidtepeg yio dAiovg 11
UNVES, TO Umpevt Ba ektoEevdtay yio Ayo péxpt ko o 110 doAdpia to Papéit, cOpewva pe v Goldman
Sachs. «Ed&v ovveyiotel évag khkhog aviumoivav, ot avénuéveg dnpoctovoptkés dandaveg tov HITA Ha



UTOPOVGOV VO 001 YNOOLV GE aENCT TV AmoddceE®V TV Treasuries Kol TOV TIUOV TOV OUEPTKAVIKOV
HETOYDVY», Eypaye o€ onueiopd tov o Ataru Okumura, avOTEPOG GTPATNYIKOS AVOAVTAG EMTOKIOV TNG
SMBC Nikko Securities Inc. Ztn cVykpovon oto Ipdk o 2003 Kot otov ToAepo Tov KéAmov to 1991, «ot
OLULEPTKOVIKEG LETOYEG ONUEI®OAY pAA KOOMG 1 EMidpacT TNG TOVOONG TV HAIKOV TOAEUKOV SUTOVOV
EYVE ELOOVNIG 1) VAUEVOTOV VO YIVEL ELEAVICY. HTla kaBodika kiveital o xpuoodg. Me twon 0,4% Bpioketal
otig 3.370 Sohdpila avd ouykid. Optakd yaunAdtepa to eupw. Yroxwpei 0,1% kat aANGTeL xépta oto $1,1505. 18wa
klvnon kat yia tn otepAiva, oto 1,344 SoAdplo. ZuyKpaTnUEVN TTTWON OTLG ACLOTIKEG AYOPEG.

H.IL.A

[Méoeig acknOnkav oe S&P 500 kot Nasdaq evd og Oetikd €dapog kpatriOnike o Dow Jones. Xt0 4,37% 1
anddoon tov 10eT0Vg OpOAdYOVL. XopNnAOTEPO TETPEANIO KOl YPLOOG. YTOY®PNoE TO SOAAPIO.
Yuykpomnuéveg andieteg ot Wall Street petd v apyia g [Héuntng kot eved cvveyilovtat ot avtodliayég
yrornudtov petabd Iepani- Ipav. Nopitepa, ixe ohokinpwbei n ovvavinon tov vrovpywv EEmtepikmv
¢ [epuaviag, e F'adAiog ko g Bpetaviog pe tov Ipavo opdroyd tovg ot 'evedn. O Ipavog YIIEE
Aumdc Apaytoi, petd 1 popabdvia cvovavinon, ékave Adyo ywo. «coPapn ovintnon, pe cefocuomr,
npocBétovtag Ot 10 Ipav «elvar_étowo va e€etdoet Eava ) SA®poTiKY) 080 Yo exilvon g Kpiong |e
to lopanA, apkel va tepuatiotel n embetikotntoy. Yrevhopiletar 0t1 x0eg 0 Agvkog Oikog avakoivwoe
ot “o Apepkavog [Ipoedpog, Ntovaivt Tpaps, Oo AaPet amdpacn yia o av ot HITA Ba gpmiakovv dueca
ot oVppoén lopani - Ipav, péoa otig endueveg 600 fdopnadec”. O Dow Jones evioyvonke 0,04% 1 16
povadeg otic 42.188, o S&P 500 onpueiowoe mtwon 0,25% o11g 5.965 povaodeg kor o Nasdaq xvnOnke
yopunAotepa 0,54% otig 19.440 povadec. 1o Propnyovikd deiktn, ) HEYUAVTEPN (VOO0 GNUEIMGAV Ol
petoyéc twv Apple (+1,8%) kot Home Depot (+1,1%) eved v peyoddtepn tdom Katéypayav ot Tithot
tov Amazon (-1,6%) ko1 UnitedHealth (-1,4%). «Ymépyovv moAAd Pacikd epoTipETE TOV TPENEL VO
amavtnBovv Tpotol pdbovpe Tdg O S1oyEPIGTOVY 01 LETOYEG TO YEMTOMTIKO GoK. I'la Tapadery o, TOGES
amd TIG EVEPYEWKES VTOJOWUES Tov Ipdv Ba vmootohv PAGPN kot Yoo TOGO KO, €0V Ol TLPNVIKES
duvatdTTég Tov Ba eohelpBovv evtedmg ko €dv To Kabeotmdg Ba mapapeivel otnv e€ovoion, OMA®GE 0
Jeff Buchbinder, emwkepoing avoivtig g LPL Financial. 1o peta&y, o adiwpotovyog g Fed
Kpiotogep I'ovorep sppaviotnke ac1000E0¢ 0TL 0 TANOWPIoUOG Elvol APKETA NTOG MOTE VA EMTPEYEL
oV KEVIPIKY Tphmela vo HEUDGEL TO. EMTOKIO 6TV €MOUEVN ovvedpiact] e [TapdAinia, kabodikn
TPOYLA OKOAOVONGOV Ol ATOOOGEIS TOV AUEPIKAVIKAV OPOLOY®V Kabhg to 10eTéc vIToY®PNoE KOTd 50
povades Paong oto 4,37% kot to 2eTéC KiviOnKe youniotepa Kot técoepig povdoeg Paong oto 3,91%.
211G ayopég EUmopELUAT®V, 1 T ToL TETPEAAiov Brent vioympnoe 2,4% oto 76,99 dol. avd Papéit ko
n T tov apyod WTI onueiooe ntdon 0,2% ota 75 doAdpia . AvticTorya, 1 T TOL YPVEOY KiviOnKe




xopnAotepa 0,8% ota 3.382 doA./0z. Ztnv ayopd cuvaALdyLaTog, To d0rapro evicyvinke 0,3% évavtt tov
evpw, oto 1,1528 doA.

AXIA

Xwplig mavikd avtdpouv ot emevOUTEG oTLg €eAitelg otn MEon AvatoAr, UE TIC OyOpPEC ETOXWVY VAl KLVOUVTOL OE
apvNTIKO £6ad0o¢ Hev aAAA LE CUYKPATNUEVECG ATIWAELEG, EVW TO TETPEAALO AyYLEE TTPOC oTyUnV uPnAo 5unvou.
Jta 75,09 Soldpla o apyo, ota 78,28 to Brent. Metpnuévn mtwon Seixvouv ta futures tng Wall Street. Ot
EMEVOLTEG AVOUEVOLV LE aywvia va dovv av To Ipav 0o mpofei o€ avrimowva yio Ti¢ apepikavikég emBEcES
OTIG TUPNVIKEC EYKOTAGTAGELS TOV, UE O,TL GUVETAYETAL OVTO Y10 TNV TOYKOGLLN OIKOVOULKT OpaCTNPLOTNTO
Kot Tov TANOmpopd. Iliéoeig d€xovtat o1 HETOYES ETUPELAV TTOV GYETILOVTOL PE TOVPLONO Kot Taliown
(0gpomOpIKAOV ETAPEIDV Kot tour operators), AOY® NG av&nong e TG TOL TETPEAAiOL OAAL KoL TNG
avnouvyiog yia datapaln e aAvcidag mpoundbeidv oe mepintmon mov to Ipdv Kheicel Ta 6TEVE TOL
Oppovl. AvtiBétme, onUovVTIKA KEPON Katoypaeovy UETOYES TOV Topén g apvvac. O deiktng MSCI
Aciac-Expnvikov ektig lanoviag onpewwvel ntoon 1,05%, o Nikkei vroywpet katd 0,59% otig 38.175
povadec, o Hang Seng katd nepinov 0,1% otig 23.512 povadec, o ASX katd 0,59% otig 8.455 povadeg, o
Kospi katd 0,68% otig 3.001 povddeg, evod avtifétmg o Shanghai Composite svicyvetan mepimov 0,15%
o115 3.365 povades. Ot tipég tov meTperaiov Ekavay apykd paal tave ond 5%, ayyilovtag vymid 5
UNVAV, LE TNV TN TOV OUEPIKOVIKOD apyol Vo SIUOPPOVETOL VTRV TNV ®pa oto 75,09 doidpro To
Bapéi (+1,69%) ka1 Tov Brent ota 78,28 dorapra (+1,65%). e Alyo yapnAdtepo eninedo kiveital o
XPLOOGC, LLE TNV TIUN TOV VO SLOHOPPAOVETOL oV TV ®pa ota 3.380,6 doddpia 1 ovykid (-0,15%), evd
avOOKG KIvoUVTOL To KpuTovopiopata, pe to Bitcoin va evioyvetar 2,14% ota 101.208,77 dordpra.
Metpnuévn ntoon osiyvouv kot ta futures tng Wall Street, pe to futures Tov Dow Jones va vroympovv
katd 0,31% otig 42.382 povadeg (amdieteg 133 povadwv), tov S&P 500 katd 0,28% otig 6.001 povddeg
kot tov Nasdaq katd 0,37% otig 21.765 povdoeg.
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EMIIOPEYMATA

ITIC ONUEPLVEG OUVOAANAYEG, TO UTIPEVT BOUTAEL $2, ota 76,73 Soldpla avd Bapell, EVW TO AUEPLKAVIKO apyd XAveL
14 oevtg, ota 75 doAdpla. To pnpevt Ba unopouoe va ektofeuBel oe mepimou 90 SoAdpla to BapéAL edv kKAeloeL To
21evo Tou Oppouy, cupdwva pe t Citigroup, n omola MPOoBece OTL pLa MAPATETAUEVN SLakom TG vauoutAolag
HEOow Tou Kpioou uddtvou dpopou Sev eival mBavr). «Omo100NToTE KAEIGIHO TOV XTEVOD Bl pIropovoe va
00MNYNOEL GE AMATOUN OENCT TNG TIUNCY, £YPOYOY GE CNUEIOMIA TOVG Ol AVAAVTEG, HETOED TV OTOI®V Ol
Anthony Yuen kot Eric Lee, emkalodpevol to tp€yov avodikd cevaplo g tpanelog. «AALE moTeEvOLUE
o0tL n owdpkewn Oa mpémer va givar ovvropn, KabOg O6Aeg or mpoomdbeleg Oa emkevipwBOLV oTNV
EMOVOAEITOVPYIO, DOTE VO, UMV TPOKELTOL Y10 TOAVUNVO KAEIGILON. XTI OCNUEPIVES GUVAAAAYEC, TO UTPEVT
Bovtael $2, ota 76,73 doAdpia ava Boapért, apod o Agvkog Oikog KabBuotepel TNV ATOPACT) GYETIKA LLE TV
eumiokn tov HITA om obykpovon Ioponi-Ipdv. EEakoAiovbel va Ppioketor oe mopeio yu Tpitn
ouvveyouevn gfdopdoa pe Betikd tpdonpo. To apepikavikd apyd xdvet 14 oevie, ota 75 dordpa.



IXOTIMIEX

10 1,152 doraplo aAralet xépia 1o eviaio vopuopa. To evpd amokTd pHeyoADTEPO POAO GTNV TOYKOGLLOL
ayopd tov options, Kabdg ot traders amo@edyovv TO OOAGPLO, OEOOUEVOV TOV KIVOOIVOV Oomd TNV
anpoPrentn moltikn tov HITA kot tov maykocuio epumopikd mOAEH0. YTAPYEL (ol LETATOMIOT GTOVG
oyxovg cuvarrayov. Iepimov 1o 15% émg 30% tov cvuforainv mov Ntov cuvdedepéva e T0 SOALPLO
EVOVTL TOV KUPLOTEPMV VOUICUAT®V YOploay 6To gup®, e€etdlovtag ototyeio and v Depository Trust &
Clearing Corporation yio T00¢ TPMOTOVG TEVTE PNVES TOV TPEYOVTOG £TOVG EVAVTL TOV TEAELTOUU®MV TEVTE
unvov tov 2024. Yrdpyovv eniong evoei&elg 0Tt To Eup® YPNOLUOTOLEITOL MG KATAPVYLO - TOPAOOGLOKE O
POAOG TOL BOANPIOV - KOl Y10L GTOLYNLLOTO O LEYAAEG KIVIOELG.

OMOAOT' A
. 10Y
Rating Bond Bank Spread vs Spread vs
Country || S&P HYieldA H Rate H Bund H T-Note H Bank Rate
Switzerland |AAA {|0.407% {/0.00% ;;ﬁ -399.3 bp 40.7 bp
o o,|I-113.6
Japan A+ 1.410% {[0.50% bp -299.0 bp 91.0 bp
. -104.1
Taiwan AA+ ||1.505% |[2.00% bp -289.5 bp -49.5 bp

China  JJA+  1.637% [3.00%]-90.9 bp |-276.3bp  |-136.3 bp




Rating 1;3;; Bank Spread vs Spread vs
| Country || S&P |Yields | Rate|| Bund | T-Note | BankRate |
Singapore |AAA [2.292% [[1.76%]]-25.4 bp |-210.8bp  [53.2bp |
Sweden  |AAA ]2.345% [2.00%]-20.1 bp |-205.5bp  [34.5bp |
Germany  [JAAA 2.546% [2.15%]0.0bp ]-1854bp  ][39.6 bp |
[Denmark  [[AAA [2.570% |[1.60%2.4bp ]-183.0bp  [97.0bp |
Morocco  |[BB+ 2.730% [2.25%][18.4 bp ]-167.0bp  ]48.0 bp |
[Netherlands [AAA [2.773% ][2.15%22.7bp |-162.7bp  [62.3 bp |
South Korea| AA  [[2.864% [2.50%]|[31.8 bp |-153.6bp  [36.4 bp |
Ireland  |AA  ][2.885% [2.15%]|[33.9bp |-151.5bp  [73.5bp |
[Austria J[AA+ ]2.965% |[2.15%]41.9bp ]-1435bp  |81.5bp |
Cyprus  JJA- ]2.990% [2.15%]44.4 bp ]-141.0bp  ][84.0 bp |
[Finland  JJAA+ |3.024% |2.15%]|47.8 bp |-137.6bp  |[87.4 bp |
Portugal  J[A  3.056% [2.15%[51.0bp ]-1344bp  [90.6 bp |
Hong Kong [AA+ [3.107% ][4.75%)|56.1bp |-1293bp  |-164.3 bp |
Slovenia |AA |]3.124% [2.15%]|[57.8 bp |-127.6bp  [[97.4 bp |
Belgium |AA  |]3.137% [2.15%]59.1 bp |-1263bp  [98.7 bp |
Croatia  JJA-  ]3.148% [2.15%]60.2 bp ]-1252bp  ][99.8 bp |
Malta A- |B.215% |2.15%66.9bp |-1185bp  [[106.5bp |
|Spain A 13.237% [2.15%]69.1bp ]-1163bp  [[108.7 bp |
Lithuania A [3.247%][2.15%|70.1bp |-1153bp  [109.7 bp |
France  ||AA- [3.273% |l2.15%|[72.7bp |-112.7bp  [1123 bp |
(Canada  |AAA [3.301% [2.75%][75.5bp |-109.9bp  |55.1 bp |
[Vietnam  [BB+ [3.315% ][4.50%][76.9 bp ]}-108.5bp  ]-118.5 bp |
Greece  |BBB |3.337% |[2.15%|[79.1bp |[-1063bp  [[118.7 bp |




Amomoinon EvOdvng

Ot andyelg, TYES, ToGA 1) ENTOKLO Kot KAOE TPOPOPLKN 1] YPATTH avAALOT| EIVOL EVIEIKTIKES KO AVTOVOKAOVV KOAOTLGTO YEVOUEVES TOPAOOYES,
KaBdg kot TV dobéoiun o Lag TANPoEOPNoN Yo Ta GYETIKG dedopéva TG aryopds. Exovv anddg eviepmTikd yopakTtipo Kol §€V GUVIGTOOV
6€ Kapio TEPITTOON TPOTPOTM] Y0 TPAYIATOTOINGT] KUl TPOTPOT| 0TOoL0cdNToTE suvarhayns. Ta dedopéva mov mapatibevtat £xovv
MeOel amd Tnyég mov Bewpovvron a&dmioteg kat £xel KatofAndel kibe dvvart empédera yio v opn eneéepyacio Tovg. Qot6G0, T dedopEva
dev €yovv emaindevtel amd v Etotpia kon dev mapéyeton Kaptio gyyomon, pnti 1 o1oInpmn, Yo v akpifeta, TAnpotnta 1| eyKupodTTd TOUGC.
Ot 0mOYELG OV STLTTOVOVTOL IGYVOVY KOTA T YPOVIKY GTLYUT EKOOGEMG TOL EVIVITOV KOl VITOKEWTOL 6 avafe®PNon YWPIS 0OTodNTOTE
mpogdomoinon.



