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Ztov Topéa TG okovopiag X.A.

10 tapmAd "éypaye" S&PS500 otig 5.976,97 (-1,13%), evd eiyav mponynbet S1opbwon tov DAX30 otig
23.516,23 (-1,07%), Ttov CACA40 o115 7.679,68 (-1,10%), Tov FTSE100 o115 8.850,63 (-0,39%), o¢ pia,
TPMT, APKETA YOYPOALUT dlayeipion TV vEmV dedopévav. EDAOYO TO amoTOTmUa Kot 0VTMV GTIS AyopE,
nov TV televtaia efoopdada eiyav apvnTikd "tapeio’ yio tovg long. AnmdAieieg 3,24% o tov DAX30,
dopbwon 1,60% yia tov CAC40, pe yepotepn ewova an' 6t yio tov FTSE100 kon tov S&P500. Opraxn
efdopadiaio avooog 0,14% (ko pe andieteg poig 0,39% v Iapaockevn), oto peiov 0,39%
efdopadiaio 610pbwon yia tov S&P500, aArd pe pivi Egmovinpa 1,13% v I[Hapackeun. ['a to
Xpnuatiomplo ABnvov, pkpéc pev ot efdopadiaieg ammAeles, OAAL LeyaADTEPES GTO KAEIGIHO TG
[Mopackevng. Ztig 1.835,40 povddeg o I'evikdg Agikng, oto peiov 0,40% oe dbdotnua efoopddas, OUmS
pe 010pOmon 1,06% v Hopackevn. Xtic 1.811,30 povadeg to yapmAid nuépag (13/6), onueio an' dmov
&yve-amd tic 12.00'-12.15'- mpoondBeia coppalépatoc. Avdroya yio tov Agiktn Tpomrel®v, To
efoopadiaio "koviép" Eypaye peiov 0,78% aird v [apacskevn petov 1,09% pe to 64% g aiog
ouvoAlaydv 283,2 gkat. Evpd va TpaypaTonoleitol oTig petoyés tov EOvikng ota 10,75 (-0,46%),
eaporog ota 5,50 (-1,26%), Eurobank ota 2,696 (-0,48%), Alpha BankAA®A -0,92% octa 2,705 (-
2,77%). Khédog "kredi" o tpamelikos, etvat avtdg mov kot Adyw "Bapdtrag” otdbuiong-cuvovaotikd
ue to triple witching ¢ npoceyovg [apackevns- Ba cupPdret onv depdpemon g Taons. Xounio
[Mapaokevng otig 1.783,81 povades- pe v andieio tov 1.800 pov. va evepyomotel apkeTég oryopES, Tov
¢ amotéAeoua etyav TV avtiopaon €og Tig 1.824,91 povédes- "vymAd" cuvedpiaong. Xe 4+1 petoyég
nmieovéknoav ot ayopactés: ElvalHaleor ota 2,46 (2,50%), HelleniQ Energy ota 7,87 (1,55%),

OTE octa 16,92 (0,71%), AAA ota 10,14 (0,70%) ka1 Metor Oil ota 24,88 svupd ywpig petafoln.
Emiong pe andieieg pupdtepeg tov deiktn FTSE2S, ya tovg tithovg tov Optima Bank (19,24),
Viohalco (5,65), TEK TEPNA (19,79), AEH (13,78), Coca Cola HBC (46,02), EYAAII (5,79), Lamda
(6,33), Sarantis (14,16). Ideal Holdings cta 6,20 (0,81%), Intralot ota 1,082 (0,37%) xot Trade
Estates ota 1,71 (0,29%) o1 poiig 3 and tic 20 tov FTSEMidCap. Tnv Tetdpt
gloaymyn/dampaypdtevon tov véov petoymv g Ideal Holdings mov mpoékvyoav amd v auk.
Ewwotepa yio 1o XITA o HAog Zayapdkng eotidlel otnv Alpha BankAADA -0,92%: "10 mapdywmyo g
eite Ba mapadobel eite o A&el xwpig véo roll-over, evid n véa Tov Gelpd avapéveTot vo emavéADeL ota
TEAN TOV pva. Avtd cuvendyeton 0Tl apkeTég 0éoelg Ba kKheioovv, kot ot petoyn Ba emtyelpnost va
yiver dayeipion avtng TG petafotikng Teptddov katd v omoia Ba mapapeivel extdg yio Ayeg nuUEPES.



ZTOV EMLYELPNUOATIKO TOPEN

H «METLENMYTIA -1,10% ENERGY & METALS A.E.» evnuepdvel 10 EMEVOLTIKO KOO GYETIKA
pe t swmpaypdatevon oty Kopia Ayopd, 217.000 vEmv KOVOV OVOUAGTIKOV LETA YOOV LETOXDV TNG
Etaipeioc, ovopaotikng a&iog eveviivra €0,97 1 kabepia, ot omoieg Ba dateBodv oe avotata 1/kot oe
avatepa dtevduvtikd otedéyn e Etapeiog kot T@v cuvoedeléve e auTr ETUPELOY 1/K0L GE TPOCOTA.
nov mapéyovv otnv Etaupeio vanpesieg oe atabepn Paon. H didbeomn twv Néwv Metoydv Oa
npaypatoronfel 6to mAaicto vAomoinong tov eykekpyévov amod v Taktikn [M'evikn Zuvédevon twv
petdymv g 15.06.2021 MakporpodBecpov [poypdppatog Awpedv Ardbeong Metoydv, Onmg
tportonomOnke and v Taktikn Fevikn Zvvédevon tov petdywv g 04.06.2024, coppwva pe

T1G J1Ta&ELg Tov apBpov 114 v. 4548/2018 (epeéng to «IIpdypappay). 1oxog tov Ilpoypdppotog eival n
emPpapevon g amdd0omg Kot TNG GLVEIGPOPAS TOV AKOIOVY®V GTNV EMTELEN TOV GTOY®V TNG
Etaupeiog kot n O10kpdtnon Kol apoTpuve] ouT®V, 0ALd Kot 1) TPOGEAKLON VEOV alOAOY®V Kot
KOVOV GTEAEXDV, EELTNPETOVTAS KOt SLCPOAMIOVTOS TO LOKPOTPODEG LA GUUPEPOVTA KoL TN
Buwopdtnra g Etapeiog kot tov cuvdedepévav pe autiyv etarpeidv. [Ipog tov 6komd vAomoinong tov
[Mpoypdupatog, n Taxtikn Fevikny Zovérevon g 03.06.2025 amo@doioe Ty adENOT TOV LETOYKOD
kepoiaiov ¢ Etapeiog kot to mocd twv dlaxociov €210.490,00, pe kepaiaiomoinon 100TOGoL
HEPOLG dtaveun TV amobepatikav, pe ékdoon 217.000 vEmv KOV®OV OVOLOGTIKAOV LETA YOOV LETOYDV
¢ Etatpeiog, ovopaotikng a&iog evevivia entd Aentdv tov eupod (€0,97) N kabepia kot £0v61080TNCE
70 A101KNTIKO ZvpuPovAL0 Vo TPoPel 6 OAES TIC OMOPOITITES EVEPYELES Y10 TNV VAOTOINGN TNG

amdPAoNG. XT0 TANIG10 TG AveTEP® amdPacnc, ot Néeg Metoyég Ba dtotebovv o€ cvvorka 63
AKO100)0VG, COLPOVA LE TOVLG OPOLS TOL ApBpov 114 tov v. 4548/2028, ywpic mepiodo dtokpaTnomNG.
2115 06.06.2025 xotaympicOnke oto I'evikd Epmopikd Mntpoo (I.E.MH.), pue Kwdud Ap1Ouo
Koatayopiong (K.A.K.) 5396997, n ue ap. mpwt. 3639431AI11/06.06.2025 andépacn tg Atevbuvong
Etapeiov, Tunpa Etonypéveov ALE., g I'evikng I'pappateiog Epropiov, I'evikn AebBvvon Ayopdc &
[Ipootaciog tov Katavaiot tov Yrnovpyeiov Avantuéng (AAA:63X646NAXE-N3Q), pe v onoia
gykpidnke 1 tpomomoinom tov dpbpov 5 tov KaTacTaTKOL TG ETtatpeiog, cuveneia g avotépm avénong
TOV HETOYIKOV KEPOANIOV. META TNV ¢ Avmd avéNom, To petoykd Kepdiaio g etarpeiog Oa avépyetan
010 1ocd TV €138.814.916,17 draupodpevo o 143.108.161 ovopaotikég HETOYEG OVOUOGTIKNG a&iog
EVEVIIVTO ENTA AETTAOV TOL VP® (€0,97) N kabepio. Or Néec Metoyég Oa sivar g idtog katnyopiog pe Tig
petoyég g Etaipeiag mov tedodv 1om vd dwmpaypdrevon otnv Kopia Ayopd tov Xpnpatiotpiov
ABnvov. H Etaipeia 6o akodovdnocet ) dadikascio eilcaymyns tov Néov Metoy®v mpog
dwmpaypdtevon oto X.A., cOpewva pe ta tpofrenopeva otov Kavoviopuod tov X.A. Kot Tig OYETIKEG
amoPAcelg ToL Atotkntikov Xvppoviiov tov X.A. H Tipnf ekkivinong tov petoymv g Etapeiog oto
X.A. kot Vv nuepounvia Evapéng dwumpaypdrevong Oa dStapopewbei coppova pe tov Kavoviopod tov
X.A. ko v urt' apt. 26 andeacn Tov Aotkntikod Zvppoviiov Tov X.A., ©g toyvel. Ot Néeg Metoyéc
Ba etvon KatayopnuUEVES Katd tnv nuepounvia Evapéng g dampayudtevons ota apyeio Tov

EMnviko0 Kevipikod AmoBetnpiov Tithwv (EA.K.A.T.) kot 6T1g pEPIdES Kot GTOVG AOYAPLOGLLOVS TTOL Ol
Awkaovyotl npovv oto Xvotnuo Aviwv Tithov (Z.A.T.) tov X.A., cOppova pe TV 1oybhovca
vopoBesia. H Etaipeia Oa evnuepdoel 1o emevouTiKO KO Yoo TV okpifn nUepounvia lc0ywyns Tmv
Néwv Metoydv tpog dampoyudtevon oto X.A.



AweBveig Ayopég

EYPQITH

Mtwon oTLG EUPWAYOPES UE Ta Xpnuatiothpla o Opavkdouptn kat Mapiol va kataypdpouv amwAELEG AVwW TOU
1%. PAaALyLa o metpéAato. 2 uPnAG SU0 UNVWV 0 XPUOOC. YIoxwpel To eupw. MIECELC 0OKAONKAV OTLG EUPWOAYOPES
META TO XTUTINA TOU IopanA OTLC TUPNVIKEG EYKATAOTACELG TOU |pAV e TNV TLUK TOU METPEAAIOU VAl «EKTOEEVETOLY
akoupa kot 13%. To Iopani avaxoivwoe 6t Eninée TIc TLPNVIKES EYKOTAGTAGELS TOL [pdv Kot epyooTtdoia
BoAMoTIKGOV TUPaOA®V, KaTd TV EVapEn HOG TAPOTETAUEVNG EMLYElpNONG, OTWS TPOEWDOTOINGE, Yo VO
eumodicel v Texepdvn va Kataokevdoel atopkd 0mro. «H amdvimon oty ioponivng enibeon_Ba sivon
OKANPY K01 OTOQAGIOTIKNY 1€ 0 AEIOUATOVY0C, TPOGHETOVTOG TWE 01 AETTOUEPEIES TV AVIUTOIVMV TOL
Ipav «culntovvtal 6to vVYNAdTEPO eminedon. O gvpwmaikog deiktg Stoxx 600 vroydpnoe 0,89% otic 544
povadeg, o FTSE 100 oto Aovdivo onueiwoe mtoon 0,39% otig 8.850 povadeg, o DAX 30 om
dpavkeovptn Kvndnke youniotepa 1,07 % otic 23.516 povdodeg kor o CAC 40 oto INopict katéypaye
anoieeg 1,04% otig 7.684 povades. Xto PeTaEd, N €MOYIKE TPOCAPUOGUEVT Bropnyoviky mapaymyn
oty Evpolovn peiwdnke katd 2,4% tov Ampilio, o€ GUYKPIOT UE TOV TPONYOVUEVO UNVA, OTMG
evnuépwoe m Eurostat omv ékBeon g onuepa Ilapackevr. e oddxkinpn v Evponaikn Evoon,
onueimoe unviaio troon 1,8%. e emota faon, n Prounyavikn tapaymyr avénonke katd 0,8% ot Covn
tov gvpd Ko Katd 0,6% oty E.E. [TapdAinia, o eTiorog ain0mpiopdg ot 'arria dSwopopeddnke oto
0,7% tov Mo, avokoivooe 1 otatiotikn vanpeoia g xopag INSEE oty telikn tng ékbeomn onuepa
[Mopackevn, emPefaidvoviog To T0c0GTO TG TPOKATAPKTIKNG EkBeomg. e unviaia fdaomn, o Asiktng Tiuodv
Kotavorom peuwdnke katd 0,1%, apetdfAntog e oxéon pe v mpokatopktikn £ékbeon. Le etfoa fdaon,
Y10 TOV VIO OVOPOPA UNVOL, O TIHES TG EVEPYELNG LELOONKOY LE EAAPPDS TOYXVTEPO PLOUD, CUEIDVOVTOG
ntoon 8% évavtt mtoong 7,8% tov Ampilo. Xtig ayopéc eumopevpdtov, to meTpéiaro Brent
«ekto&evke» 6,3% ota 73,77 doA. avd PBapéit kot 1 tipn] Tov apyod WTI onueidvel «dipo» 6,6% ota
72,52 doAdpra. Avtictotya, 1 TN ToL PVeov Kveitar vymAdtepa 1,4% ota 3.447 dol./oz, oe vYNAL 600
UNVAV. TNV ayopd opoAOY®V, 1 ardd0oT Tov YEPRAVIKOV 10€T00g evicyveTon Katd évte povaoeg Baong
010 2,54% ka1 1 amddoon tov Pperavikov 10eTovg Kiveitar vYNAGTEPA KOTA OKT® Hovadeg Pdong oto
4,56%. EmmAéov, 1o eup®d onueidvel ttoomn 0,2% oe oxéon pe to dohdplo oto 1,1563 SoA.




H.ILA

210 KOKKIVO KIVRONKE TO apEPIKAVIKO ¥pnUaTioTiplo pe tov Dow Jones va ybvel mévo and 760 povadeg.
Kdéto and tig 6.000 povadeg o S&P 500. 210 4,43% m anddoon tov 10£t00¢ opoAdyov. «Aiua» 8,5% yio
to metpérao WTIL [Ttdvon ot Wall Street petd to yrdmnuo tov loponi otic mupnvikée eYKOTAGTAGELS TOV
Ipdv xor ta avtitowva g Teyepdvng. «To Ipdv €xetl 10 dikaimpa vo avTamoddcel v enifeorn tov
Iopaniy, MMAwoe v Topackevn to vrovpyeio EEwtepikdv g ydpag, kotyopovtas 11 Hvopéveg
MoArteieg 0TL cuVERadav oty emiBeon g vOYTaAG, TAPd TOVG OVTIBETOVS 1GYXVPIGHOVG NG OVAGIVYKTOV.
e avdptnon tov oto Truth Social, 0 Apepikavog Tpoedpog avapépOnke pe okANpa A0yl otV emifeon
tov lopan oto Ipav, mposidonowwvtag 1o Ipdv va kKAheiogr cop@@via yio T0 TVPNVIKO TOL TPHYPALLLLD,
mpv vo glvor oAV apyd. Apyodtepa to Ppadv, to Ipdv mpoymdpnoe o€ avrimowve ekToLeHoviog
eK0TOVTAdES BoAMOTIKOVG TVPAOAOVG oe dekddes 6TdYoVS katd Tov Iopani. O Dow Jones vrmoympnoe
1,79% M 769 povadeg otig 42.197, o S&P 500 onueiwce ntoon 1,13% otig 5.976 povdodeg ko o Nasdaq
Kivnonke yapnmAotepa 1,30% otig 19.406 povades. Xto Propnyovikd deiktr, Gvodo oNUEI®GV Ol LETOYES
tov Chevron (+1%) ka1 Johnson & Johnson (+0,1%) eved v peyoddtepn TTOOT KATEYPOWOV Ol TITAOL
tov Sherwin-Williams (-5,6%) xou Visa (-5,3%). «Mw véa okotewvn] oelida yio v IHaykdouio
Owovopia avoiée petd v enibBeon tov Iopand oto Ipdv. Xe pa mepiodo akpaiog apefordtnros Ko
e00pavoTNG OIKOVOMIKNG 160PPOTIAS, 1 VED YEOTOMTIKY] Kpion €vOEYeTol Vo TPOKOAESEL Eval
KATOOTPOPIKO vIoutvo mov Bo tvaéel otov aépa Tig Ayopés, Tic Owovopieg kol v [Hoykoopia téén
TPAYUATOVY, Omwg Tovilel oe avdAivon tov yio tovg Financial Times o deBvodg enung otkovopordyog
Mohamed El-Erian. X11c ayopég gunopeopdtov, n Ty tov nerpeiaiov Brent onueionce «dipo» 8,2%
ota 75,04 dol. ava Papéit kKot 1 Ty tov apyov WTI «ektoevtnke» 8,5% ota 73,85 doidpua . H tiun
oV PLVoov kvidnke vynAdTEPa 1,6% o1ta 3.457 S0A./0Z. £TO LOKPOOIKOVOULKO HETOTO, 1] KATUVUAMTIKN
gnmotoovvn otig HITA evioyvOnke onuavtikd otig HITA tov Iovvio oe oyéon pe tov Mdo, Kabdg
petpdloviar ot @Ofor ywo véa Gvodo tov TANOBwpopov. Edwkotepa, 0 OElKTNG KOTOVOAMTIKNG
EUMIGTOGVVNG OV Kataptilel To mavemotnuo tov Mictykav avéndnke otic 60,5 povaoeg and 52,2 Tov




Maro. Avti fTav 1 peyaAvtept avodog amd tov lavovdpto tov 2024. Ot avalvtég TpoéPAremay Gvodo oTIC
53,5 povadeg. Xto PETaED, OVOOIKN TPOYLA OKOAOLONGOV Ol OTOOOCELS TMV UUEPIKUAVIKAV OROAGY®V
kaBadg 10 10gtéc evioy0Onke Katd £E€1 povadeg Paong oto 4,43% kot 10 2€TéC KivnOnke vymAdtepa Katd
névte povdoeg Pfaong oto 3,97%. v ayopd cuVoAAAYHOTOS, TO d0AdpLO evicyLONKe 0,4% £vavTt TOv
evpw, oto 1,1540 doA.

AXTA

H kAlpakwon tng olykpouong lopanA-lpav mapapével oto enikevtpo, oTEAvovtag UPNASTEPA TIG TIUEG TTETPEAQiOU
Kot xpuooU. AApa ot Alavikég mMwAnoelg Malou tng Kivag. Miktd mpdonua ota KuploTEPO OGLOTIKA
YPNUATIOTNPLO, UE TOVG EMEVOVTEC VO ASI0A0YOVV TOL OIKOVOIKA oToyeio amd v Kiva v dpoa mov
KMpokovetor 1 ovykpovon lopaqi-Ipav. To merpéharo cvveyilel va Kiveltor avodikd AOY® T®V
eelMEemv ot Méon Avatodn, pe To apepkovikd apyd ota 73,81 dordpia o Bapéit (+1,14%) kot to brent
ota 74,89 dohdpia (+0,89%), evd 01 ETEVOVTEC GTPEPOVTOL KOl GTOV YPVGO, OC ACPOUAES KATAPVYLO, LE
OTOTEAECLLOL 1] TLLY TOV KITPIVOL PETAAAOVL Vo Kiveitan o€ LYMAO dvo unvov. H Kiva dnpocicvoe pua oepd
amd OWOVOUIKA oTolyEin, CUUTEPIAAUPAVOUEVOV TMV OTOWEI®V Yo TIC AMOVIKEG TOANGCES KOl TN
Brounyavikn mapoaywyn yo. tov Mdawo. Ot Aavikés moijeeig tov Mdaw onueiooav dipo 6,4% oe oyéon
LLE TO TTPONYOVUEVO £T0C, VM 1 Propumyovikn mapaymyn enipadvvinke oto 5,8% oe etnoia faon. O deikng
MSCI Aciac-Erpnvikov ektdg lamoviag kiveitar oplakd oto «mpdovor, o Nikkei evioydetor katd 1,25%
o115 38.306 povdoeg, o Nifty katd 0,25% otig 24.781 povéodeg, o Kospi katd 0,9% otig 2.920 povdoec,
opakd vymAdtepa otic 3.378 povéodeg o Shanghai Composite, evd avtiBétoc o Hang Seng vroywpel
0,12% otig 23.864 povdoeg kot o ASX oprokd otig 8.545 povadec.



io kit

EMIIOPEYMATA

H twun tou pavpou xpuoou kataypddel Tn peyaAltepn nuepnola avodo amo 1o 2020. Auénpévn Kal n T Tou
duowol aepiov otnv Eupwnn pe to PAEppa ota ftevd tou Oppoul. H dvodog otnv tun tov meTperaiov
emtayOvOnKe petd to yTommuo tov Iopani kot Tig anetdég yuo ovtimowa, Eemepvavtag 1o 12% kot 0€TovTicg
TNV o€ TOopeia Yo pio amd TG HEYOAVTEPES NUEPNOIEG VENCELS TNG TeAevTaing dekaetiac. To Brent, to
deBvég onpeio avagpopds, evioyvdnke katd 12,5%, gtdvovtog ta 78 dorapra o Papéir katd T dbpreLla
TV cuvaAlay®dv onpepa otnv Acia. Edv dtutmpnBel avt) n tdon, n kivinon avt Bo katatayel g M
peyoAvTepT NUEPNoIa dvodog amd Tov Mawo tov 2020 kot tnv mepiodo ¢ mavonpiog Covid-19. To West
Texas Intermediate (WTI), o dgiktng avagopdg tov HITA, avénbnke xatd 11,4%, etévovtag ota 75,79
dorapla To PapéM. Ot TiéG Tou puatkol agpiou otnv Eupwrn onueiwoav eniong Avodo PeTd tnv eniBeon Tou
lopan) kata tou lpav. Ta wpobecpiaxd copPoraia avapopds (benchmark futures) extolevdnkav Em¢ kot
5,7% — m peyodvtepn nuepnota avénon 0o kot Tave and névte efdopdoes. ‘Evag Pacukcog kivouvog etvar
OTL M KAUAK®O™ NG €vtaong Umopel va d1aTapdEet TIC amooTOAES HEG® TOL XTEVOD TOV Oppovl, evog
onuoavtikov Boridooiov dadAov Yo to vypomompévo euotkd aéplo (LNG) kot to metpéhato. Av Kot 1
Teyepdvn éxet aneidnoet eravenupéva pe kigioo tov Oppovl oe Teptdd0VG YEMTOATIKNG £VTAoTG, OV
10 &xel paéel émg Topa. H puowm mapdooon LNG dev paivetal mpog 10 mapdv va £xel Emnpeactel, oAAd
evogyetol vo vTapEOLY KaBVGTEPNGELS £AV T TAOTO CPYIGOVY VA ATOPEVYOVV TO GTEVO.




IXOTIMIEX

Poyuéc oty xuprapyio Tov moykdGHov vopicpatog. O mapadootakods poAog ToL d0AMPIOL MG KATAPLYIOV
Oa apgiopnbel oe mepintmon KMpdkmong g enibeong Tov lopani oto Ipdv. Yno micon amd OAeg TG
TAELPEG KAl LUE TIG POYUEG TNV KLPLapyio TOV ToyKOGUIOL VOUICUATOG VO AOTEAOVV PETOG Pactkd BEpa
ocv{nong otV oyopd, O TAPUOOGLOKOS POAOC TOL SOoANPIOL MG KOTAPLYO Ge TEPI0O0 KPioNg
avtipetoniletl pio kpiowun dokpacio o nepintmon kKAMpdkwong g enifeong tov lopan oto Ipdv. Onwg
petadioel to Bloomberg, o€ pia amdKAIoN amd 10 1I6TOPIKA TPOTLTA, TO SOAGPLO APYLKA VTOYOPNCE dTOV
KUKAOQOPN GOV 01 TiTAOL 0Tt TO [GPONA TPOYHOTOTOINGE 0EPOTOPIKES EMOPOLES EVAVTIOV IPOVIKMV GTOY®V,
APOTOV TEMKA OVOKAUWYEL EVOVTL TOV TEPIGSOTEPMV CNUAVTIK®OV OpoAdY®V Tov. H 6éom twv HITA og o
LEYOADTEPOG TaPOYWYOG TETPELaion oToV KOO ThovoTaTa fondnoce vo mupodotnBel n avdkopyn o€ po
pépa mov Ta cLUPOANIE LEAAOVTIKNG EKTAP®ONC Y10 TO QUEPKOVIKO apyd avénnkay tave arnd 10%.
Qot660, 0 deiktng dorapiov Tov Bloomberg £ptace 610 YapunAOTEPO EMIMESO TOV TEAELTALOV TPLDOV ETMOV
oA v Tépmtn, ev péo® avnovydV Yoo VYNAOTEPOVS OUGHOVE KOl EMOEIVOONC TOV TPOOTTIKMOV TNG
apeptkavikng otkovopiag. To dInpoiiég trading «tdANGNG AUEPIKOVIKAOV asset» oV £YEL GOLPOKOMNCEL
Lo GEWPA amd OUEPTKOVIKA TEPLOVGLUKE GTOLEIN -0md UETOYEG EMG KPATIKA OUOAOYa- £xel emPBapHvel
ONUOVTIKA Kot £XEL EMioNG CLUPAAEL GTNV ADENON TOV EPOTNUATOV CYETIKA LE TO VOULOUA MG KOTAPDY10.

NEW=

OMOAOT' A



I::gi I;g?({l Bank Spread vs Spread vs
| Country |S&P| Yielda | Rate | Bund || T-Note |Bank Rate|
Switzerland ‘Q—A 0.288% |0.25%  |-224.6 bp|-414.1 bp|[3.8 bp
Japan A+ ][1.440% ]0.50%  |-109.4 bp|[-298.9 bp[[94.0bp |
Taiwan  |[AA+]1.520% [2.00% ]}-101.4 bp|-290.9 bp[-48.0bp |
[China A+ |1642% [3.00% ]1-89.2 bp |-278.7 bp[-135.8 bp |
Sweden ‘Q—A 2295% |2.25%  [-23.9bp [-213.4 bp|4.5 bp
Singapore ‘Q—A 2315% |1.74%  [-21.9bp [-211.4 bp|57.5 bp
Denmark Q—A 2.523% (1.60% [-1.1bp [-190.6 bp(92.3 bp
Germany ‘Q—A 2.534% |2.15% [0.0bp  [-189.5 bp|38.4 bp
Morocco  |BB+]2.690% [2.25% [15.6bp |-173.9bpl44.0bp |
Netherlands i‘—A 2.760% |2.15% ||22.6 bp ||-166.9 bp||61.0 bp
reland  JAA [2.854% [2.15% [32.0bp |}157.5bp[70.4bp |
[South Korea [AA ]2.870% 2.50% |[33.6bp |-155.9bp|37.0bp |
[Austria  [[AA+]2.955% [2.15% Jl42.1bp |-147.4bp|80.5bp |
Finland  |AAH3.013% [2.15% [47.9bp |-141.6 bp|86.3bp |
Portugal  JA ]B.059% [2.15% [52.5bp |-137.0bp][90.9bp |
[Hong Kong |[AA+[3.082% [[4.75% |54.8bp |-134.7 bpl-166.8 bp |
Slovenia  JAA [3.090% [2.15% [55.6bp ][-133.9bp[94.0bp |
[Cyprus A- ]B.090% |2.15% [55.6bp ]-133.9bpl94.0bp |
Belgium  |AA |3.110% [2.15% [57.6bp [-131.9bp[96.0bp |
|Croatia IA- [3.149% [2.15% |61.5bp |-128.0 bp||99.9bp |
[Malta IA- [3.163% [2.15%  |62.9bp ]-126.6 bp|[101.3 bp |
[Spain A [3.171% J2.15% [63.7bp J-125.8 bpl102.1bp |
Lithuania  |[A  [3.246% ]2.15% |71.2bp |-118.3 bp109.6 bp |
[France IAA-[3.255% [2.15% |72.1bp |-117.4bpl110.5bp |
[Vienam  |BB+/3.274% [4.50% [74.0bp |-115.5 bp[-122.6 bp |
Greece |IBBBJ3.306% |]2.15% |77.2bp |l-112.3 bp|[115.6bp |




Amomoinon EvOdvng

Ot andyelg, TYES, ToGA 1) ENTOKLO Kot KAOE TPOPOPLKN 1] YPATTH avAALOT| EIVOL EVIEIKTIKES KO AVTOVOKAOVV KOAOTLGTO YEVOUEVES TOPAOOYES,
KaBdg kot TV dobéoiun o Lag TANPoEOPNoN Yo Ta GYETIKG dedopéva TG aryopds. Exovv anddg eviepmTikd yopakTtipo Kol §€V GUVIGTOOV
6€ Kapio TEPITTOON TPOTPOTM] Y0 TPAYIATOTOINGT] KUl TPOTPOT| 0TOoL0cdNToTE suvarhayns. Ta dedopéva mov mapatibevtat £xovv
MeOel amd Tnyég mov Bewpovvron a&dmioteg kat £xel KatofAndel kibe dvvart empédera yio v opn eneéepyacio Tovg. Qot6G0, T dedopEva
dev €yovv emaindevtel amd v Etotpia kon dev mapéyeton Kaptio gyyomon, pnti 1 o1oInpmn, Yo v akpifeta, TAnpotnta 1| eyKupodTTd TOUGC.
Ot 0mOYELG OV STLTTOVOVTOL IGYVOVY KOTA T YPOVIKY GTLYUT EKOOGEMG TOL EVIVITOV KOl VITOKEWTOL 6 avafe®PNon YWPIS 0OTodNTOTE
mpogdomoinon.



