MpwivA Evnuépwon 22-05-2025
Zx6A10 Ayopdg

To XA ékAeioe o€ BeTIKO £€0ap0og xBeg, o€ avTioToixia pe Ta Eupwtraikd Xpnuatiotrpia. Mo avaAuTikd, o Mevikog
Agiktng ékAeioe pe avodo 0,45% oTig 1.835,79 povadeg (FTSE Large Cap: +0,52%, FTSE Mid Cap: +0,15%,
Acgiktng Tpatredwv: +1,03%) kai n agia Twv cuvaAdaywyv diapopewbnke ota EUR 216,0¢k., uynAdTtepa o€ oxEon
pe Ta EUR 201,5¢k. Tnv Tpitn. Avauévouue KATTOIO HTTIA OTTOKOMION KEPOWYV CHPEPA PETA ATTO TPEIG BETIKEG
ouvedpIAoEeIg 0T OEIpA KAl Ta VEQ UWPNAQ 15 £TWv.

Znuepivoi TiTAol vVEwvV

Augnoinke To éAAeiyua Tou 1I00uyiou Tpexouowyv auvaAlaywyv 1o MaprTio (TTE)

Ayopd Evépyeiag — véa povada CCGT avauéveTal va KataokeuaoTei otn Adpioa

Alpha YTTnpeoiwyv Kal ZUPPETOXWYV -ATTOKOTTH SIKAIWHATOG UEPICHATOG auplo

Eurobank Holdings — Kupia onueia TnAedIGOKEWNG

H Intralot diéweuoe dnuooicupata yia Tnv Max Gaming otnv AucTpaAia

Néo oupBoAaio Tng Profile Software otnv T{apdika

EABaAXaAkép — Avakoivwon atroteAeopdtwy 1ou TpiuAvou 2025

Quest Holdings — Avakoivwaon atroteAeoudTwy 1ou Tpiurvou 2025

AAA - Avakoivwan yia To JETOXIKO KEQAAaIO TG eTaipeiag PeTd 1o Mpdypaupa ETaverTévduong MepiopaTwy
H Emoia Mevik Zuvéleuon Tng Loulis Food evékpive Tn Siavopun pepiopatog EUR 0,30/peToxn
H FIDELITY peiwvel T CUPPETOXNA TNG OTO PETOXIKO KE@AAalo Tng Titan

Etioia MevikA Zuvéleuon Tng Motoduvapiki oTig 12 louviou

TiTAOI MOKPOOIKOVOUIKWYV VEWV

AugnOnke To éAAsippa Tou I00duyiou Tpexouowyv cuvaAlaywyv 1o MdpTio (TTE)

ZUuewva Je Ta TTpocwpIva otoixeia Tng TTE, 10 100J0yIo0 Tpexouowv cuvaliaywy NG EAAGSag To MdpTio Tou
2025 katéypaye éNeigpa EUR 3.000¢k., évavTi eAAeippaTog EUR 2.501¢k. Tnv idia Tepiodo TEpuat, AOyw TG
emdeivwong Twv I00Cuyiwv ayabwv Kal UTTNPECIWY, , KUpiwg Adyw TnG peiwong katd EUR 373¢k. Twv e€aywywv
oe e€tnola Baon. EmmAéov, 10 didotnua lavoudpiog-Mdptiog 2025, 10 €AAEIUPa TOU 1I00QUYioU TPEXOUCWV
ouvoAAaywv dieupuvOnke katd EUR 626ek. kai diapoppwbnke o EUR 7.551¢ek. TéAog, ol TA&IBIWTIKEG
€10TTPAgEIC TO MApTIo Tou 2025 diapopewlnkav oe EUR 473¢k., augnuéveg katd 5,1% oe emoia Bdon (Adyw
TWV UPNASTEPWY aPiEEwV PN KaToikwv Katd 5,4% o€ etola Baon), evw Tnv 1rePiodo lavoudpiog-MdpTtiog 2025,
ol Ta&IBIWTIKEG €I0TTPAEEIS augnBnkav kKaTd 4,4% oe €TRoia Bdon kai diapopewdnkav EUR 1,07 3¢k.

TiTAOI KAOBIKWYV VEWV

Ayopd Evépyelag — véa povada CCGT avapéveTal va KATOOKEUAOTE oTn Adpioa

H AETTA, n Volton kai pia eTaipeia lopanAiviov CUP@EPOVTWY avakoivwaav Tnv TTpoBecT Toug va GUCTHCOUVY HIa
Kolvotrpagia 35%/10%/55%, pe oTOXO TNV KATAOKEUR MPIAG VEAG POVADAG TTOPAYWYNS NAEKTPIKNAG EVEPYEIOG
ouvOUAOPEVOU KUKAOU pE Kauoipo @uaoikd aépio (CCGT) 1oxuog 792MW kai atmédoong 62,6% otn Adpioaq,
TpouTtroAoyiopoU EUR 600ek. Katd tnv amown uyag, n TpooBnkn piag akéun povadag CCGT Ba augnoel Tov
QVTAYWVIOPO OTnV  eyXwpia ayopd BepuIKAG TTapaywyns, kKabwg ouo emmAéov povadeg CCGT 6Ba
A€IToupyrioouv oUvTopa aTo oUOTNUA, PE TN OgpponAekTpikr) KopoTtnvig (ouvepyaaia 50%/50% tng Motor Oil



kai Tng NEK TEPNA) va &ekivd eutropikr] Asitoupyia autd 10 KoAokaipl kar n povada CCGT otnv
AAegavdpouTToAn (koivotrpagia 71%/29% AEH/AETA) va TAnciael oTo TEAIKO OTABIO KATAOKEUNG.

TiTAOI ETAIPIKWYV VEWV

Alpha Ymrnpeoiwyv Kal ZUMHPETOXWV -ATTOKOTTH SIKAIWHMATOS HEPICTHATOS aUpIo

O1 pétoxor evékpivav xBeg Tn diavopr pepiopatog uwoug EUR 0,0303479759/uetoxn (+16% o€ etAoia Bdon,
pepiopaTik ammédoon: 1,1%), kabwg kal TTpdypappa ayopds 18iwv petoxwy €wg 170,0 ekat. 18iwv PHETOXWV
(7,2% Tou kataBePAnuévou KepaAaiou) kal péyioto k6otog EUR 210.777.985. H eAdxioTtn TiuA opiotnke ota EUR
0,29 (ovopaoTikn a&ia) kai n péyiotn ota EUR 7,00. O1 petoxég 6a akupwBoUv Kal To TTpOYypappa €xel SIGPKEIQ
15 pnvwv. H petoxn Ba diatrpaypateleTal aupio Xwpig 1o diIKaiwua Ayng Tou YEPICPATOS Kal n TTAnpwun Oa
Eexivrioel oTig 29 Mdiou.

Eurobank Holdings — KOpia onpsgia TnAedidokeyng

H &1oiknon dlopydvwoe X0eg ouvavtnon he BeCPIKOUG ETTEVOUTEG KAl ETTAVEAARE TOV 0TOXO Yia RoaTBV o1o 15%
10 2025€ KaI TOV 0TOXO0 YIa KaBapd £00da atrd Tokous Uwoug EUR 2,5810., akéun Kal av 1o €TTITOKIO KATABETEWVY
@1aoel a1o 1,5% Tov AeképPpio. EmAéoy, emavéAae Tov aToOxX0 KabBapng ToTwTIKAG emékTaong EUR 3,5810.,
aAAG Oev Ba eival ¢ékTAngn av auénBei ota EUR 4,0810., KaBwWG 01 EKTAUIEUCEIG €PXOVTAl VWPITEPA ATTO TO
QVAPEVOPEVO. Oa dWOOoUV TTEPICCOTEPES TTANPOPOPIEG OTA ATTOTEAECUOTA TOU 20U Tpiufvou Tou 2025. To
VOUTINIOKO  XOPTOQUAGKIO avépxetal ot $3,7010. oe ‘EAAnveg TAoloktrTeG (50% &npd  @optia, 20%
TTeTPEAAIOPOPA, 15% XNUIKA, 8% eutropeupatokiBwria). H Fairfax gival évag nakpotrpOBeopog ETTEVOUTHG Kal
EXel péon TR eAa@pwg xapnAdtepn amdé EUR 1,0. TéAog, Ta TTAcovalovTta kepdaAaia Ba xXpnoipotroinbouyv yia
OPYOVIKA QVATITUEN, EUKQIPIEG OUYXWVEUCEWV Kal €6AyOPWV OTOV TPOATTECIKO TOMEQ, TIGC ACQAAEIEG Kal TN
diaxeipion TTeplouaiakwy aToixeiwv otnv EAAGda, tnv Kutrpo, Tn BouAyapia kai 1o AougepBolpyo Kal Exouv
OTOXO TTOC00TO JIAVEUOUEVWV KEPOWV PETALU 55% kai 60%. ETravaAaupdvoupe Tnv ouoTtacn Ayopd Kai Tnv
TiuA Z16x0 EUR 3,00/peToxn.

H Intralot diépeuoe dnuooiclpara yia Tnv Max Gaming otnv AuoTpaAia

H Intralot diéweuoe xBeg dnuooicUuaTa Tou TUTTOU OXETIKA pE TNV e€ayopd NG Max Gaming kai dieukpivioe OTI
O¢ev BpiokeTal o€ IATTPAYHOTEVCEIG OXETIKA UE Eayopd eTaipeiag aTnv AuaTpaAia.

Néo oupfoéAaio Tng Profile Software otnv T{apdika

H eTaipeia avakoivwoe 611 n GK Capital Management eméAege Tnv Kopu@aia Tng Auon, Axia Suite, woTe va
EKTTANPWOEI TNV avAykn TnNG yia dlaxEipion Kal auTouaToTroinon Twv epyaciwy Alaxeipiong Etrevduoewv. H GK
Capital Management éxel €dpa otnv TCaudika kai gival n Buyatpikr) Tou Opidou GraceKennedy, evog Kopugaiou
opiAou oTnv KapdiBikf OTOUG TOWEIG TOU EUTTOPIOU KAl TWV XPNHATOOIKOVOUIKWY UTTNPETIWV.

EABaAXaAkép — Avakoivwon atroTeAeoudTwy 1ou TpiRvou 2025

H EABaAXaAkdp avakoivwoe yia 1o 10 Tpignvo Tou 2025 é00da uwoug EUR 930,9¢k., augnuéva katd 14% oe
etnola Baon, EBITDA uywoug EUR 71¢k. og ouykpion pe EUR 45¢ek. 10 10 Tpiunvo Tou 2024 kai kaBapd KEPON
MeTG atrd dikaiwparta peiowneiac EUR 40,3ek. oe ouykpion pe EUR 12,9¢k. 10 10 Tpipnvo tou 2024.
Mpooappoopéva yia Ta arroBéuara, To EBITDA diapopewbnke e EUR 63,9¢k., augnuévo kata 31,2% o€ eTroia
Bdaon. O 6ykog TTwARocewyv auéABnke kata 1,5% oe etrola Baon, Adyw TnG aug¢nong 3,1% o€ €TRoIa BAcn oTov
TOUEQ TOU aAOUIviou, TTOU UTTEPAVTIOTABUIoE TNV TTTWoN 2,0% oTov dyko TTwAACEWV XaAkou. To kaBapd XpEog
Tou opilou (oupTtrepIAauBavouévwy Twv PIcBwaoewy) diapoppwbnke o EUR 669,7¢k., augnuévo katd EUR



26¢eK. a1Td TNV apXn TOU £TOUG, AOYW TWV GPVNTIKWY AEITOUPYIKWY TAPEIOKWY powv Uwoug EUR 5,9¢ek. kal Twv
eEVOUTIKWY eKpowv Uwoug EUR 16,1ek. YmevBupiletar 611 n etaipeia €xel dn avakoivwoel pépiopa EUR
0,09/petoxn yia T xpAon 2024 (uepiopaTikr) ammodoon: 4,1%, nuepounvia amokoTnig: 26 louviou), amd EUR
0,04/uetoxn Tpiv atd éva xpovo. H etaipeia Ba Tpayuatotroifoel TNAedIdoKeyn OruePQ.

Quest Holdings — Avakoivwon atmroteAecpudTwy 1ou Tpiyvou 2025

H Quest onueiwoe éva duvapikd Eekivnua Tou £TOUG, PE TNV ETAIPEIO va ETTIOTPEPEI 0€ KOBapr Tapelokh B€on.
Mo avaAuTikd, Ta £é00da augndnkav katd 8,2% o€ emmola Baon, ota EUR 328,0¢k., ye 1o Tpoo. EBITDA va
@Tavel Ta EUR 21,2¢k., Tavw katd 13,7% o€ emola BAon, Kal Ta KaBapd KEPDN PETA Ta SIKAIWPATA YEIOWYNPIOG
auénbnkav ota EUR 9,1¢k., augnuéva kartd 6,8% oc etAoia Bdon. Z1¢ 31/3/25, n eTaipeia gixe kabapr| Tapelokn
Béon EUR 23,2¢ex. évavt kaBapou xpéoug EUR 82,1ek. 10 2024. Ooov a@opd To OIKOVOUIKO €106 2025, n
d10iknaon avauével Aa algnon Twv €00dwv, Jadi ue JEYOAUTEPN aUgnan TNG AEITOUPYIKAG KEPDBOPOPIAgG, N OTToix
Ba gemmepdoel Ta EUR 100¢k.

AAA - Avakoivwon yia To METOXIKO KeE@AAaio TnG eraipeiag perd 1o Mpodypappa Emravemrévdouong
MepiopdTwy

O Aiebvng Agpohipévag ABnvwv avakoivwoe OTI 0€ CUVEXEID TNG aUENONG TOU WETOXIKOU KEQAAQiou TnNG OTO
TTAaiolo Tou Mpoypdupatog Emmavemévduong Mepiouatog, To HETOXIKO KepAAalo TnNG ETaipeiag avépyxetal TTAEov
oT1o Moo Twv EUR 309.544.087, diaipoupevo oe 309.544.087 kolvég PETOXEG, ovopaoTIKAG agiag EUR 1,00 n
KaBepia

H ETAoia lMevikA ZuvéAeuon Tng Loulis Food evékpive Tn diavoun pepioparog EUR 0,30/peToxn

H EtAoia Mevikn ZuvéAeuon Tng eTaipeiag evékpive Tn dlavopr pepiopatog Uyoug EUR 5.136.084, TTou avTioToixEi
oe EUR 0,30 avd petoxn, pe nuepounvia atmokoTg Tn Acutépa 26 Mdiou Kai nuepopnvia TTANPwWUAS TNV
Mapaokeur) 30 Maiou. H Etioia Mevikr ZuvéAeuon evéKpIVE €TTIONG £va VEO TTPOYPANMA ETTAVAYOPAS HETOXWV
TT0000TOU £wg Kal 10% Tou PETOXIKOU KEQaAaiou Tng eTaipeiag, Ye eupog Tiwv amd EUR 2 éwg EUR 6 ava
METOXN KAl OIGPKEIO TOUG ETTOUEVOUG 24 PNVEG (UEPICHATIKN atrodoon: 7,67 %).

H FIDELITY pgiwvel Tn CUPMETOXA TNG OTO METOXIKO KeE@AAaio Tng Titan

H Titan avakoivwoe 611 n ouvoAik cuppeToxr TG FIDELITY oTO PETOXIKO TNG KEPAAQIO PeIwONKeE 0T0 6,17%
atd 10% oTnv TTponyouuEvn KoIvoTToinon.

EtAoia MevikA ZuvéAeuon Tng MoToduvauikn oTig 12 louviou

H Motoduvapikr) 8a mrpaypaTtotroijoel Tnv EtTAoia Mevik Zuvédeuon oTig 12 louviou, yia va eykpivel, PeTagu
aAwv, Tnv dlavoun pepiopartog yia T XpAon 2024 kai tnv diavopr £wg kalr 118.183 18iwv peTOoXWY TTOU
atroKTABNKAV A TTPOKEITAI VA aTTOKTNBOUV aTTd TNV £TaIpEia o€ dIEUBUVTIKG OTEAEXN WG UTTOVOUG.

HuepoAdyio MNMpooexwy NeyovoTwy
MakpooikovouIKd

28/05/25 | Oikodouikr Apaatnpidtnta GEB (EAZTAT)

30/05/25 | Atgiktng KukAou Epyaciwv ato Alavikd Epttopio MAP, Agiktng Tipwv Mapaywyou otn Biounxavia AlP,
MocooTtoé Avepyiag AP (EAZTAT)



30/05/25 | Scope Ratings - AvabBewpnaon agloAdynong EAANVIKoU aglioxpeou

Avakoivwon atroteAeopdTwy 1ou Tpiuvou 2025

22/05/25 | Alpha Trust Avdpouéda (uetd 10 KAgiopo), IDEAL Holdings (Trpiv 10 dvoiyua), AS Company (uetd 1O
KAgioIpo)

23/05/25 | Premia Properties

26/05/25 | EAAnvika XpnuaTioTtrpia (MeTd To KAgiopo), Motor Oil (ueTd To KAEiITIUO)

27/05/25 | Cenergy Holdings, Fourlis Zuppetoxwy (META TO KAEIOIUO)

28/05/25 | OMMAIN (uetd 1o KAgioiuo), LAMDA Development (uUeTd TO KAEICIUO)

‘ExtakTeg/TakTikéG MeEviKEG ZuveEAEUOEIG

22/05/25 | EABaAXaAkop (TTE), EYA® (TTZ), Alpha Trust Holdings (TI')
23/05/25 | Coca-Cola HBC (TT'%)

27/05/25 | Cenergy Holdings (TT'Z), Noval Property (TI'Z), BioxdAko (TT'E), ®AIZ Zupuetoxwv (TrE)
28/05/25 | MAaoTikG Opdkng (TTY)

29/05/25 | Profile Systems (TT'Z)

30/05/25 | EBvikA Tpdameda (TI'Y)

03/06/25 | METLEN (TT%)

05/06/25 | IDEAL Holdings (TT'%)

06/06/25 | Kékpow (TT'E)

11/06/25 | Jumbo (TT'Y), Prodea Investments (TT'Y), Zapdvrng (Els)
12/06/25 | EAAnvika XpnuaTiotipia (TT'Z), Motoduvapuikn (TIr')

13/06/25 | Trade Estates (TI'2), Interlife (TT'Z)

16/06/25 | M1TAe Kédpog (TT'Z)

17/06/25 | Alter Ego Media (TT'Z)

18/06/25 | Motor Oil (TT'Z), Biokaptrér (TI'X)

19/06/25 | HELLENiIQ ENERGY (TT'%), Quest Holdings (TI'Z), AS Company (TI'Z), Mevaco (TT'%), lMNMerpdmmoulog
(Tr), Alpha Real Estate Services (TT'2)

20/06/25 | Fourlis Zuppetoxwv (TT'Z), Phoenix Vega Mezz Plc (TT'Z), Sunrise Mezz Plc (TT'Z)
23/06/25 | OTE (TT'%)

24/06/25 | AUSTRIACARD Holdings (TT'Z), Galaxy Cosmos Mezz Plc (TT'Z)
25/06/25 | AEH (TT'%)

26/06/25 | LAMDA Development (TT'Z)

01/07/25 | KPI-KPI (TT'%)

02/07/25 | AAMHE Xuppetoxwv (TI')

03/07/25 | Elinoil (TT'Z)

07/07/25 | Alumil (TT'Z)

15/07/25 | ABA= (TT'Y)

16/07/25 | EYAAI (TT'Y)

22/07/25 | Opyaviouog Aipévog Meipaiwg (Tr)

28/08/25 | Intralot (TI'Z)

08/09/25 | Orilina Properties (TI'%)

ATTOKOTTA SIKAIWMATOG ETTIOTPOPNS KEQAAAiou
03/06/25 | Meipaiwg Financial Holdings (EUR 0,298/ugToxn)

ATTOKOTTA pepiopaTog xpriong 2024

23/05/25 | Alpha Ymrnpeoiwv & Zupuetoxwv (EUR 0,0303479759)
26/05/25 | Bank of Cyprus (EUR 0,48), Loulis Food (EUR 0,30)
27/05/25 | Alpha Trust Holdings (EUR 0,578)

03/06/25 | EBvikA Tpdtrea Tng EAAGDOG (EUR 0,44), Noval Property (EUR 0,043), Performance Technologies (EUR
0,10959142)

10/06/25 | MAaoTikad @pdkng (uttdAoitro EUR 0,17)
19/06/25 | Trade Estates (uttohoimo EUR 0,052), ®AIZ Tupuetoxwv



23/06/25 | Optima bank (EUR 0.57), EAAnvika Xpnuatiatrpia (EUR 0,29), Quest Holdings (EUR 0,30), M1TAe
Kédpog

24/06/25 | Cenergy Holdings (EUR 0,14), BioxdAko (EUR 0,16), Alpha Real Estate Services (EUR 0,50)
25/06/25 | Motor Oil (uttéAoitro EUR 1,10), TEK TEPNA (EUR 0,40)

26/06/25 | METLEN (EUR 1,50), EABaAXaAkép (EUR 0,09)

27/06/25 | Fourlis Zuppetoxwv (EUR 0,15)

30/06/25 | Titan Cement (EUR 3,00)

01/07/25 | Profile Systems (EUR 0,064657), EYA®, AUSTRIACARD Holdings (EUR 0,11)

02/07/25 | HELLENIQ ENERGY (umréAoitro EUR 0,55), Interlife (EUR 0,20)

03/07/25 | OTE (EUR 0,7216)

04/07/25 | Mevaco

10/07/25 | AS Company (EUR 0,17)

21/07/25 | AEH (EUR 0,40), Space Hellas (EUR 0.15)

22/07/25 | EYAAIN (EUR 0,07)

04/08/25 | Opyavioudg Nipévog Meipaiwyg (EUR 1,92)

21/08/25 | KPI-KPI (EUR 0.40)

25/08/25 | AAMHE Zuppetoxwv

02/09/25 | ABA= (EUR 0,07)

11/09/25 | Orilina Properties

‘Evapén S1ampayudTeEUONG VEWV HETOXWV

26/05/25 | Eupwrn Holdings (ammo AMK)

Mapouoidoeig eionypévwy etaipeiwv X.A. (Evwon Oeopikwyv ETrevdutwv)
26/05/25 | Softweb (09:30)

Arnonoinon EuBuvng

OL antOYELG, THEG, TTOOA 1) ETLTOKLOL Kol KAOe mpodoptkr 1) ypartr avaAuon gival eVOELKTIKEG KOL AVTAVOKAOUV KAAOTILOTA YEVOUEVEG TIAPASOXEG, KABWG Kat tTnv
Slabéolun o pag mAnpodopnon yla ta oXeTIKA deSopéva TN ayopds. Exouv amhwg eVNUEPWTIKO XAPOKTAPA Kol €V CUVLOTOUV OE Kapia ePUmTwaon mpoTtporn yla
TpaAyOTOMOiNGN KaL TIPOTPOTt ontolacsrmote cuvaAAayng. Ta deSopéva ou mapatiBevral éxouv AndOel amnd rinyEg mou Bewpoulivtal afldmioTteg Kat £xelL KataBAnOel
KaBe Suvatn empélela yia tnv opbr) enefepyacia toug. Qotooo, ta dedopéva Sev éxouv emalnBeutel and tnv Etatpio kal dev mapéxetal kapio eyyunon, pnti n
oLWTNEN, Yo TV aKpiBeLa, TANPOTNTA 1 EYKUPOTNTA TOuG. OL amdPeLg TTOU SLaTtumwWvovTaL LoXUOUV KATA T XPOVLKH OTLYUF EKEOCEWE TOU EVIUTIOU KOL UTIOKELVTAL OE

avaBswpnon xwpig orotadnmote npostdomnoinon.



