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Y1ov Topéa TG owkovouiog X.A.

¥1ic 1.352,65 o T'A pe 3,12% omv efoopdada kot 4,60% amd apyn £tovg, otig 3.285,46 o FTSE25 pe 3,73% xou
5,21% avtictora, evod ot 1.154,21 o ATP pe 7,17% v tekevtaio efdopdoda ko 8,72% amd v 2/1
emPefordvovtog Tov KaboploTikd polo mov- mhovotata- Oo dwadpapatioet kot eétoc. Me 10 "KAelowo" g
[Mopackevng, n Eurobank pe tn petoyn ota 1,76 evpd amotypudton 6,541 d1e. kou  EOvikn ota 6,94 gvpd pe 6,348
dwo. Me petafoirn 10,33% n petoyn g EBvikng-amo 2/1- pe 9,32% tng Eurobank, otnv xowdtnrta npoeEopiovv
g Bo akoAovOnoovy Kt dAAeS "KOVTpec". Xta mepBdplo avodov, Kot to TeYVIKA onueio Tov 2 eotiale o [dpyog
A. YaBBaxng, "netpovrtag" avaioyo Eurobank kot EBvikr). Xta 3,514 gvpd 1 petoyn g Heparwg, ota 1,614 g
Alpha BankAA®A -1,21%. An6 onpepa (Agutépa) 1 dtoiknon g [epaidg Eekivd KHKAo emapmOV-evULEPOOTG,
evoyel tov placement tov mwocootod mov £xel o TXE. Xta 91,6 d16. N amotiunon TOV €0NYUEVOV, OPKETA
YOUNAOTEPO TOVL EVPOTAIKOD UECOV Opov £yl TEPOMPLO VIEPOTOOOONG- LIO KAVOVIKEG OLVONKES- e
TPOTUYOVICTIKO TOV TPOREIKO KAAd0 Kot pe ta meplocotepo Twv blue chips. Mio amd Tig mapapétpovg mov
oyetileton pe v Béomn tev funds kot peydAwv Becpikdv yoptopuAakiov ival  otdbuion oe delKTes, OTMS AVEAVE
ex0éc o INopyog A. YafBdknc. Ze avadidroén Bécewv- pe pepwkd "kieidopa" vrepaliov ota blue chips n
TpONYoLEVT EROoAd ETPVAAEE 6TO TEAOG TNV avakoivewon g e€6dov g Goldman Sachs ané Tnv AEH, xaBmg
10 m0c0otd pewwdnke oto 0,15% amnd 5,15% tov p.k. Lta 12,35 n peroyn, pe petafoin 10,66% (amd 2/1) ko
arotipunon ota 4,717 816., ) kivnon avt-poAg 10 pépeg mpv 1o Investor Day 610 Aovdivo amotédecs- kot €bA0YO-
0épa culnmonc/epunveioc. KAadog ayyung o gupitepa evvoolduevog evepyelaxog, kot pe Mytilineos, TEPNA
Evepyewoxkn, Motor Oil, Helleniq Energy x.a. Oa &ivor oto monitoring tov EEvov otig nuepideg Kol Tig
TOPOVGIAGELS TOVL aKoAovBoVV. Xe Néa Yopkn (25/1) kon Iapict (2/2) oty kabiepopévn nuepida g Iepoumg
o6mov Ba ovppetdoyer 1 MOH. Emiong xAdoog aypfg 0 KATOOKEVOOTIKOG-DTOOON®V, LE TNV TPOGOYN TNG
Kowotntog va eoTidlel oe-kuping- 3 pépona "Eyvatia'- "Attikr 086¢"- BOAK pe mapdyovteg tov KAdOOL va. To
Bewpovv tpomov Tvd "cvykotvovovvia'. [IpoeEoplovv de Twc, amd Tov KAGSo Ba Pyovv €10MCELS Y10, GUUPMOVIES
Kol e€eAiEelg pe (dpeco/Eppeco) anmotinmpa Kot exevouTikd/ypnuotiommplokd. Xta 1,464 die. n TEK TEPNA, pe
™ petoyn oto 14,16 evpd ko tov XAMatkéovia va mapatnpet twg, and tic 3 Tavovapiov €yel vo Kataypopet
apvnTkd "kAeico", mAéov og vynAd 6unvov. MopdAinia, 1d1og (XAM) "deiyver" ta véa vynid e KPI-KPI-
evog amd ta mo afomoto mid caps, peE SwpovVIKA avodlKy] Topein  (EMYEPNUATIKO/ETEVOLTIKE)
ocvumepthapfaveton 0g otig kopveaieg emhoyéc g BETA ypnuatiom)plokng. 1o texvikd onueion avapEpeTol o
Mévog Xatlnddakng-cmikepoing avédivong BETA ypnpatiomplokng- onueidvovtog tog "...o I'evikdg Agiktng
doxipace Tig 1.351 povadeg mov ivar vymAd 10 etV kot avapevopeva S10pBmce TPOCEKTIKA YOPIg Vo YOAACEL
waitepa v avodikn dSvvapkn. And v nepacpévn Tpitn o MACD €xel avave®oel TO GO AYOPDV EVAD 01 SO
pueconpdOecpon Kwnrot péoot £yovv OKOULOL ONUOVTIKES amoKMoelg
Ao TIG TPEYOLCES TIUEG JTNPAOVTIOG TO. AYOPOAOSTIKE TOVGg onuata and 1o 11§ apyés NoeuPpiov. Evoegyouévmg 1
nieon ™¢ [apaokevng epunvedETOL Kot G Lot KIVNoN KOTOYVP®ONG KEPIMV KOl OTOPOPTIONG TOV KAMUOTOS EVA
TEPAV NG EIKOVOS TOL ['evikoh Agiktn 1 ayopd NON KOTAYPAPEL TPELS GUVEYOUEVES GUVEIPLAGELS LLE OPVITIKO




16000710 YOUEVOV-KEPOIGUEVMV LETOYMV. AemPNTIKA, G EVOEYOUEVT] ovaKATAANYT TV 1.351 povadwv Ba éxet éva
oAV a&16A0Y0 0vodikd meplBdplo kabmg 1 enduevn avtiotaon tonobeteiton otig 1.420 povadec...". Aedopévou oti
ot long &yovv kdvel NN €va KaAd Tapelo Yo To TP®OTO oL Tov lavovapiov cuvekTu®VTAG TNV ANEN TG GEPAG
ota [Mopdywya v apackevn (19/1) Ba arortnBel evepyomoinomn Kot SVTEPNS ORAIUG ETEVOVTAV TPOKEUEVOD
va emtevybel o oto)0g Tovg. Xt 106,3 exot. 0o pésog nuepnotog 1lipog- v terevtaio efdopdda- avENUEVOG
onuavtikd- xotd 41,3%- ce oyéon pe v apécwmg mponyovuevn. Edv otabepomombel oe avtd to peyédn, Oa
onpaivel 6Tt "oyvpd xépua" Aappdavovv/evieyvovv 0<cerg (kan ) pe TpoeoPintikn 1dbeon. Ev oyel tov apketav
road shows, TG avaKoivwoNg OIKOVOLIK®Y amoteAecudTmv Kot otoyobesidv (Mytilineos otig 25/1), e€elMéewv og
dtapopa avorytd pétwma, evoeyopevnc "e£66ov" tov OAAHX 6Ti¢ ayopéc K.o IKavdV VoL GLVTNPTICOVV TNV OVOOIKN
katevbuvon oto XA. Me 11g anapaitreg-evordpeoes- sopbwoeic. Eni g ovsiag, ot long éyovv mdcel To vijua
ano kel mov to agnoav to 2023, (étog pe pait dve tov 39% yia to Fevikd Agiktn Kot dve Tov 65% Yo Tig Tpaneleq)
eva v [apackevn onueidOnke evooouvedpraky] o16pOmaon, e TV TAEIOVOTNTO TOV LETOYXMOV Vo, dtopBmdvouy 1%
- 2,5%,. Qo1000 T1g TELELTAIEG OLOUIGL DPES, VIINPEE EVEPYOTOINOT) AYOPACTMOV, LLE ATOTEALEGLLA TV ETAVOPOPA GE
BetiKd £dapog. EvdeiEn mwg o1 emevouTtég £xovv avamtdlel avtavokAlaoTikd, otic oe dophmoelg emavapoptilovrot
01 K®OWKO1 Pe peEVoTHTNTA, CNUOVTIKO HEPOG TNG O TPOoEPYETaL omd vepadieg, e OTL aVTO PUmopel va onpaivet Yo,
EVOEYOUEVT TPOPOAOTNOT NG TAoNG. Ta "tomkd" vynAd mov Kataypaenkay TV TeAevTaio ELSOUAdA Y10 LETOYES
twv Eurobank (1,76), EOvu1) (6,94), TITAN (22,30) aALd ka1 Real Consulting (2,91) mopanéunovy o Suvokn
oL d¢ev meplopileTan ota Tpamelikd kol cvykekpipéva blue chips aAld £xel dievpovOel Tpog oNUOVTIKO HEPOG TV
mid&small caps. H vrepanddoon v Ilapackevn tithwv A.x. MwvépPa (0,87), Fieratex (0,50), Yalco (0,197),
Dimand (10,65) k.0. evioyvtiky] avtg ¢ Tpocéyyions. Méoa oty gfoopndda (17-19/1) n ékdoomn Tov Tapikoy
opoAdyov g Autohellas. X16yog n dvtinon émg 200 exart. , v Tpitn Oa avaxovmbel To e0pog amddoonc.

YTOV EAVYEPNLATIKO TOPEQ.

Tnv amoydpnon g amd TV EAANVIKN) oyopd £vovong -tnv omoio St povce £dm Kol oxeddv 000 deKoETiec-
amoeacioe 1 wemavikn etoipeia Sfera, ) onoia amotehet brand Tov 1oyLpoV AMaveuropucot opilov El Corte Ingles.
H etaipeia Aettovpyovoe amd v apyn g eykataotaong g otnv EALGda Tpia katasTipatae oty Opdvola, 6to
eumopkd kévipo The Mall Athens, ka1 oto Mediterranean Cosmos ot ®ecscarovikn, BEon mov dev gvioyvoe ond
t0 2005 éwg onuepa, omdTE KOl OTOPOGIOTNKE 1 OPIOTIKY amoympnon g and v EAAada. To brand, mopd to
«uwobo» mov kovPard N Iomavia pe Tov kopvgaio retailer évovong maykoopiog -to ykpovrn Inditex- va edpaletan
exel, aALAQ Ko dAAEG O1dom e Ko avOnpég eippeg 0nwe 1 Mango, n Camper aAAd kot o luxury brand Loewe (mtov
mAéov avnkel atov optho LVMH), paiveton mwg dev elye ¢ 0TPATIYIKT TO YTIGLO U0 TOAVEDVIKNG EnVLpiag 1e
dwpkewa. [oaykoopiog 1 Sfera dwatnpet diktvo 490 kotaoctnuatov Kol amotelel Eva «tipto» private label brand
KLPIOG Yol TIG 0yopEG EMPPONG TOL UNTPIKOL opilov, Ntot lomavia, Toptoyorio kot Aatvikr] Apepwn. H Anén
dpactnprotag otnv EALGSa avapévetal va ohokAnpwOel pe To KAEIGIHO TOV KATAGTINRLOTOS 6TV Opdvoro 6Tig
17 Tavovapiov, evd To 000 KOTAGTNUATO OTO EUmOPIKE KEvipa £youvv ekkevobel, pe v Lamda
DevelopmentAAMAA +0,28% va éyet mpoPel o o€ dampaypatedoelg pe v «enetnpidoo» tov brands mov
dPOACGTNPLOTOOVVTIOL GTNV EAANVIKT ayOopd Kot TOV OLTOVVTOL VO amokToovy 0éon ota 600 peydia malls. TTépav
™G ToPamave eEEMENG, TOGO 01 VPLGTAUEVOL TOUKTEG TG AYOPAS £VOUoNG OGO Kol 0501 EVOLOPEPOVTOL VAL EIGEAO0VV,
dnpovpyovv kivnrikdta. [Iépav g tovpkikng LC Waikiki, g mtolovikng PEPCO mov dnpodpynoe 1o 270



Kataotnuo TG otnv EALGSa poiig ota téAn Aekepppiov aArd kot ¢ Sinsay mov £yl ONUIOVPYNCEL KOTAGTILOTOL
oe Hpduchero, lodvviva, @ssoorovikn kot etopndletorl va amoktioet 06on Ko otnv ABnva péypt 1o T€A0G TOL pnva
(otov Ilepand kot 6t0 UmopPKd KEVTIPO 6TOV PEVIN), evAlapEépoV ExouV eKONAMGEL KOl VEEG PIPUES. AVALEGH TOVG
n yoAlkn Kiabi oAld kot n pAavown Primark, n omoio mopd v oAtywpia ec6dov otnv EAAGSa, dev €xet
EYKATAAENYEL TNV TPOOTTIKY QTN

AeOveic AyopeEg

EYPQIIH

Hmao Oetikd kivovvtol ta o peEYdAn upmTOiKd ¥pnUatioT)pla, Kodde ol enevovTtés mpoeTodlovtal yio 1o
[Maykoéouio Owovopkd dpovp oto Ntafog g EABetioc. H @pavkpobptn evieyvetar 0,1%, dnwg kot To Aovdivo
kat 1o [Hopict. H Madpit katd 0,2%, eved To Mikdvo napapével otabepd. Me titho «Rebuilding Trust», to petivo
@opovp Eexivnoe otig 14 Tavovpaiov kat Oa dapkéoel mg Tic 19 Tavovapiov. Ot ToryKOGHOL ETLYEPTULOTIKOL KO
noAlTikol Myéteg Bo cvvoavimBovv oto eAPETIKO Y1OVOSPOHIKO KEVIPO Yo Vo GLINTHGOLV OIKOVOLIKG KOl
yveomoMTikd 0épota. PETog, 10 TayKOGUIO EUTOPLo, 0 TANBWPICUOG, Ol OAVGIOES EPOSIAGLOV, Ol TEYVOAOYIKEG
aAAayég ko ot Tohepot ot Méon AvatoAn kot tnv Ovkpavia avapéverotl va Bpebodv otnv kopven ¢ atlévroc.
H Evporaixkn  Kevipwn TpéreCo  Bo  peibdost 1o emirdkio  t€ooepls  @opéc  @€1og, kabmdg o
TANO®PIGHOC VITOY®PEL O YpYopa amd  O,TL  avaUEVOTOV TPONYOVUEVDS, CUUPOVO HE ONUOCKOTNGN TOL
Bloomberg og otkovopordyovc. Ot mepikonés, kabepio and 25 povadeg Paong, avopuévetal vo EEKIVICOVY TOV
Iovvio, pe mepartépm pewmoelg tov ZentéuPplo, tov OktdPplo kot tov AekéuPpro mov Ba @épovv 10 MTOKIO
kataféoemv ot0 3%. H xevrpwn tpanelo e Kivog dwatnpnoe auetdfinto éva Baocikd emrdkio g, Kabdg ot
avNoVYiEg Yo TNV aoTAOELD TOL YOLAV Kol 1) aKOUN LLOKPLVH TPOoOoTTIKT YaAdpwong g Federal Reserve meplopilovv
10 TEPLODPLOL TOL EYOLV 01 LTEVOBVVOL YAPUENS TOMTIKNG Yo Vo oTnpi&ovv v owovopio. H teyyntr vonuocsuvvn Ha
emnpedoel oyed6v 10 40% twv Béoemv epyaciog TOyKOGUIMG, UE TIC TPONYUEVES OIKOVOUIES VO avTiLeTORI{ovV
HEYOALTEPT £KOECT] QIO TIC OVAOVOUEVEG AYOPEG KOl TIG YMPES YOUUNAOD EIGOONUATOG, COLPOVA LE AVAAVOT) TOL
AeBvoig Nopopatikov Tapeiov. Amlocidotnke 1 meEPLOVGio TV TEVTE Kpoiowv Tov mAovitn. Povvtmvet 1
avicOTNTO e TEVTE ATOWO VO KOTEYOLV TAOVTO 869 d16. doAdpLa KOl TEVTE JIGEKATOUUVPLO AvOp®OTOVG va. yivovTal
etyoTEPOl. Merétn g Oxfam yia to Ntafog.




2V ayopd ovvaeAlaypatoc, 1o evp® evicyvetar 0,1%, oto 1,095 doAdpro, evd otV ayopd opordy@v, 1
amddoon tov 10etovg yeppaviko Kiveitatl t€ooepic povadeg Paong vyniotepa, oto 2,19%.

H.IL.A

Mwtd mpoonpo oty Wall Street petd tov aAn0opiopd yovopikng Kot To omoTeAEGHOTO TPIVOL €61 pEYaA®Y
tpaneldv otig HITA. O Dow Jones vroydpnoe 0,31% 1 118 povdodeg otigc 37.592, o S&P 500 onuecioce dvodo
0,08% otic 4.783 povdodeg kot o Nasdaq kivnOnke vymAddtepa poig 0,02% otig 14.972 povadec. 1o fropnyavikod
delktn, T peyorvtepn dvodo onueimcav ot petoyés tov IBM (+1,9%) xon Verizon (+1,5%) evd tn peyoidtepn
ntoon Kotéypayoav ot titAol Twv UnitedHealth (-3,7%) ko1 Walgreens Boots (-3,1%). Nopitepo avakowvmdnke
ot 0 TANOpPropdg yovopikig otig HITA onueiwoe oplakn dvodo tov AekéufPplo oe etota Baon oAid Kivnonke
younAotepa og oyéomn pe tov Noéufpro. Edwotepa, o deiktng Tipadv tapaywyod katéypawe dvodo 1% ot emoia
Baon, évavtt avodov 0,9% tov NoéuPpro kot 1,3% tov Oxtafpro. Ot avorvtég mpoéPfrenay dvodo 1,3%. Ze unviaio
Baon o deiktng dodicOnoe 0,1%. Avtdg ftav o Tpitog S10d0 KOS uNvos oAy, Ot avaAvtég TpoéPAenay OTL O
delktng Ba mapapeivel apeTaPAnNToc. 210 £TOPKO PETMMO, £E1 GLUVOAMKE TPATEleg OVOKOIVOGOV OmOTELECUATOL
TpMvoL mpv v évapén g ovvedpiaong. Ewdwdtepa, n petoyr e Bank of America vroyopnoe 1% petd ta
petmpéva kabapd képon oto &’ tpiumvo kot n petoyn g Wells Fargo xwvnOnke yoauniotepa 3,3% moapd ta
avénpéva Kkabapd k€pdn Tpivov. Xtov avrtinoda, n petoyn g Citigroup onpeioce dvodo 1% kovipa otig {npiég
Tpnvov vyovug 1,8 d1e. dorapiov (10 yEPAITEPO TPIUNVO TOV TEAEVTAUI®V 15 £TDV) AOY® TOV EKTAKTMOV SOTAVAOV
oe amolnuimoelg vroAAnAwv. [apdiinia, n petoyn e JP Morgan vroympnoe 0,7% av kot To Kabapd KEPON
vroyopnoav 15% ce oyéon e tépuot. 1o PETaED, KaB0IKT| TPOYLE 0KOAOVONGAY 01 ATOOOGEIS TMV GUEPLKAVIKADV
opordyov kabng to 10etéc vroympnoe katd Vo povades Pdong oto 3,95% xor to 2etéc KvnOnKe younidtepa
katd 10 povadeg faong oto 4,14%. Znv ayopd EUTOPELUATOV, 1) TIUN TOL TETPEAAiov evicyvOnke 1% ota 72,80
doldpra petd tic tehevtaieg e€elMlelc oty EpvBpd @dhacca Kot 1 U Tov xpuoov onueiooe dvodo 1,6% ota
2.050 d0A./0z. Ztnv ayopd cuvaArldypatog, To d0rdpro KivnOnke oplakd vymAdtepa EvavTt TOV evpd, oto 1,0958
OO0




AXTA

O petoyég e nrepotikng Kivag Siéypayav Tic ammAEleg Tov KoTéypagay vapitepa 6T cuvedpiaon e Asutépag
AOY® NG amOQaoNG TG KEVIPIKNG TPATElag TG XDPOS Vo, APNGEL GUETAPANTO TO pecOTPOOeoHo EMITOKIO
OOVEIGPROV NG, evd ot petoyxés ™ Taifdv kivnOnikav avodikd a@ov ot yneoedpotl £dmoav 6To KLPepvdv
Anpoxpotikd Ilpoodevtikd Koéppoa o tpitn ovveyouevn mpoedpikn Onteia. O emevovtés avauévovv tnv
avakoiveoon yo Tov polpé avamtoéng 8’ Tpunjvov kot dAla owovouikd ototyeio and v Kiva v Tetdpn, evod
N lanovia Ba dnpociedoet ototyeia Yo Tov AIANO®pPLopé tov AckepPpiov v [Hopackevn. INUEIGVETOL TOS O
OUEPIKOVIKEG OYOPEC LETOYXMDV Kol OpoAOY®V Ba mapapeivouy KAelotég onpepa oo v Huépa tov Mdaptv AovBep
Kwyk. O dgiktng MSCI Aciac-Eiypnvikov ektoc lammviag vroympovoe katd 0,2% eved o deiktng Nikkei tov
Toéxwo evioyvetan katd 0,91% otic 35.900 povades. Yyniotepa katd 0,22% o Shanghai Composite otig 2.887
Hovades, evd avtiBétog o deiktng Hang Seng vroywpet katd 0,12% otig 16.230 povéadeg, katd 0,31% o Kospi otig
2.517 povadeg ko 0 ASX kiveiton oprakd yopuniotepa otig 7.496 povéoec.

EMIIOPEYMATA

Xouniotepo KivoOvtor ot TéG Tov metpehaiov pe tovug traders vor mpocs€yovv Tov Kivouvo OlKOTNG TOL
€POOlGHOL ot Méon AvatoAn HETO TO YTUTNUOTO TOV OUEPIKOVIKOV Kol PPETOVIKOV OSUVAPE®V Yo V.
eumodicovv Toug avtaptec X000t otnv Yeuévn va enttefodv o mhoia oty EpvBpd Odracca. To apepikovikd apyd



yaver 0,1%, ota 72,61 doldpia avd Poapéit, eved To umpevt pe idla kivnon Ppioketor oto $78,25. O deikteg
avapopds ekTvaynkay mdve and 2% v nepacpévn foopdon Kt £QTaGav 6To LYNAITEPA EVOON|LEPTOLO EMLTED
TOVG PETOG, ALPOV Ol OUEPTKOVIKEG Ko BPETOVIKES dUVALELS eEQMEAVGOV OEKAOES OEPOTTOPIKEG EMOPOLUES KATH TOV
duvapemv twv Xovot og avtitowva otig emiBéoelg Toug ota mAoia g Epvbpds @draccac. Tnv Kuplaxn, ot Xovbt
OMEIAM OOV LE «10YLPN KOl OTOTEAEGLATIKY] amdvinon» aeov ot Hvouéveg ITolteieg npaypatonoincov dAro éva
YTOTNHO KOTA TN OldpkeLa TG voytag, avéavovtag Vv éviact. Ot HITA oniwcav apydtepa OTL Katéppryav Evay
TOPALAO OV KTOEEVLTNKE G€ £va amd T TAOio TOLG amd TEPLOYES paymTadv Xovot otnv Yepévn. O npdedpog TLo
Mmnduvtev gine 61 ot Hvopéveg [olteieg £é6Te1hay 1010Tkd pnivopa oto Ipdv oyxetikd pe tig embéoeic tov Xovot.

IXOTIMIEX

Avo000 onpeldvel To 80AdpLo Kabag ot traders Tpoomadovv va otabuicovv Tig eviacels otn Méon AvotoAn kot pio
dupopovpevn avakoivwon yuw tov tAnbopicpd otic; HITA. O @opor avapreéng ot Méon Avotoln petd v
eniBeon HITA-Bpetaviag pe aepomopikég kKo Baidooieg emdpopés evavtiov otoyov tov Xovbt oy Yeuévn,
okotewidlovv 10 tomio. O Pacikdg delkTnNG TOL OapEPIKOVIKOD dorapiov, 0 omoiog mapakoAovdel v 1coTyia
TOV évavTt €&l HEYOA®V OVIOY®VIOTIKOV VOMGHdtov, onpewwvel avodo 0,26% otig 102,48 povadeg v
[Mopackevn. Exet avénbel katd tepinmov 1,1% avtdv tov punva, petd and ntwon 2% to 2023. To eApeTiké ¢payko
dwnpnnke g ent 10 mAgiotov oTabepd, UKt KATAOCTOGT TOL OPIGUEVOL OVaALTEG glmav 6Tl Bo pmopovoe va
aAAGEEL, KaBMG cuVNBWG O KATUOTACELS AVOCPAAELNG «AEITOVPYEL WG AGPALES KATAPVYLO OTMG TO YEV KO O
1pLcocy, MAwoe o Khoon Goh, emikepaing e €pevvag yioa v Acia 6to ANZ ot Ziykamovpn. To gupd
vroydpnoe 0,2% ota 1,0949 doldpra. ‘Exet méoet mepinov 0,8% péxpt otryung 1o 2024 petd omd dvodo 3% mépuot.




On traders tiporoyovv mBavotnta 68% yo v Tpdtn peimon emttokiov Katd 25 povédeg Baong g Fed
nov Ba mpaypatonomOei tov Mdaptio, copemva pe to FedWatch Tool tov opidov CME, and 65% tv

[Tépnn mopd ta 1oyvpOTEPO GTOLYXEIN Y100 TOV TANOWPITUO.

N NS
OMOAOT A

Rating Bl(())lzl Bank Spread vs Spread vs
| Country H S&P HYieldA H Rate || Bund H T-Note H Bank Rate|
Japan A+  ]0.555% |-0.10% |-163.1bp |-342.3bp  |65.5bp |
Switzerland][AAA [0.822% [[1.75% |-136.4bp ||-315.6bp  |-92.8bp |
[Taiwan  |AA+ [1.235% [[1.88% |l-95.1bp |-2743bp |-645bp |
Sweden  [AAA [2.157% |4.00% [l2.9bp |-182.1bp |-1843bp |
(Germany |[AAA |2.186% ][4.50% Jo.obp  J-1792bp  |-2314bp |
\Vietnam  [BB+ [2.248% [4.50% |l62bp  ]-173.0bp  [-22520bp |
[Denmark  ||AAA [2.374% ][3.60% [18.8bp |-1604bp  |-122.6bp |
[Netherlands|AAA [2.491% [4.50% |30.5bp  |1-148.7bp  |-2009bp |
Ireland  [AA  [2.504% |4.50% [31.8bp |-1474bp [-199.6bp |
China A+ |2.536% |3.45% [B5.0bp |-1442bp [914bp |
[France  [AA [2.720% [4.50% |53.4bp ]-1258bp  |-178.0bp |
Finland  [AA+ [2.728% [4.50% |542bp ]-125.0bp  [-177.2bp |
Austria  ||AA+ [2.740% ][4.50% |55.4bp |-123.8bp  |-176.0bp |
Spain ~ |A  |B.135% |4.50% |94.9bp |-843bp  |-136.5bp |
ICyprus  |BBB [3.193% |[4.50% [l100.7bp |-785bp  |-130.7bp |
(Canada  [AAA [3.244% |5.00% [[1058bp |-734bp  |-175.6bp |
Croatia  ||BBB+ |3.254% ]4.50% [106.8bp |-72.4bp  |-124.6bp |
Greece  |BBB- [3.265% [4.50% [[1079bp |-713bp  [-123.5bp |




Anortoinon EuBuvng

OLamoELs, TIUEG, TTOOA 1 ETUTOKLA Ko KABE TIpodopLKN 1) yparmtr avaAluon eival eVEEIKTIKEG KOl avTOVAKAOUV KOAOTILOTA YEVOUEVEG TTAPASOXES, KABWG Kat TNV SLabéaotun
0€ PaG TANPOdOPNON YLa TA OXETIKA SES0UEVA TNG AYOPAS. EXOUV AmAWG EVNEPWTIKO XAPOKTA PO KOL SEV CUVLOTOUV OE KOO TTEPIMTWG TIPOTPOTTH YLa TPAYUATOTOinon
Ko mpotpony) omnotacdhnote cuvaAayng. Ta dsdopéva mou mapatiBevral €xouv AndBei and mnyég mou Bewpolvtal aflomioteg Kat £xel katapAnbel k&Be Suvartn
eMUEANELD YLa TNV 0pBn) emefepyacia Toug. Qotooo, ta dedopéva dev éxouv emaAnBeutel and tnv Etalpio kat dgv mapéxetat kapia yyunon, pntr i ownnpen, yla tv

akpiBeta, MAnpdTNTa fi EyKUPOTNTA TOUG. OL AMOPELG TTOU SLATUTIWVOVTAL LOXUOUV KATA TN XPOVLKA OTLYUN EKGOCEWG TOU EVTIUTIOU KAl UTIOKELWVTAL O€ avaBewpnon Xwpig
onotadnnote npoetdomnoinon.



